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!ōōǊŜǾƛŀǘƛƻƴ Cǳƭƭ Name 
The Company or BJCPL  Berli Jucker Public Company Limited 
BIG C Big C Supercenter Public Company Limited 
BJCCON BJC Consumer Company Limited 
BJS Berli Jucker Specialties Company Limited 
MARBLE Marble & Stones Company Limited 
WAT7 Watanasub Pattana т Company Limited 
BJF Berli Jucker Foods Limited 
T9 Big C Asset Company Limited 
RIL Rubia Industries Company Limited 
TGI Thai Glass Industries Public Company Limited 
WG White Group Public Company Limited 
BCX BCX Company Limited 
The Seller Berli Jucker Public Company Limited and its subsidiaries 
Sellers of Assets  The Company and its 10 subsidiaries namely BIG C, BJCCON, BJS, 

MARBLE, WAT7, BJF, T9, RIL, TGI, and WG 
Sellers of Shares BJC Consumer Company Limited 
The Purchaser  The purchaser offering the most favorable price to the Company 

and/or its subsidiaries 
TCC Group or ǘƘŜ Connected 
Person Purchaser 

TCC Group and/or other connect persons 

Sale Assets  Sale of the assets of the Company and its subsidiaries, comprising 
vacant lands and lands with buildings which are not used in business 
operations and/or not generating profit, totaling 33 items 

Disposal of Assets 
Transactions 

όƛύ ¢ƘŜ ŘƛǊŜŎǘ ǎŀƭŜ ƻŦ он ŀǎǎŜǘǎ ŀƴŘ όƛƛύ ¢ƘŜ ǎŀƭŜ ƻŦ ǎƘŀǊŜǎ ƻŦ ŀ ǎǳōǎƛŘƛŀǊȅ όά./·έύ 
possessing lands with buildings, totaling 1 item (unless a purchaser wishes to 
directly purchase the assets of BCX instead of purchasing its shares) 

Direct Sale Assets Certain vacant lands and lands with buildings, totaling 32 items. 
Sale of Lands and Buildings 
Transaction 

Selling certain vacant lands and lands with buildings, totaling 32 items, 
at the total purchase price of not less than THB 11,016 million 

Sale of BCX Ordinary Shares 
Transaction 

Selling 41,400,000 ordinary shares in BCX, representing 100.00% of the 
total issued shares of BCX to the Purchaser, at the total purchase price of 
not less than THB 715 million. 

Transaction Period The period during which the relevant asset appraisal report remains 
valid, within July 31, 2026  

The Independent Financial 
Advisor or the IFA 

Wŀȅ /ŀǇƛǘŀƭ !ŘǾƛǎƻǊȅ Limited 

The Asset !ǇǇǊŀƛǎŜǊs The Asset Appraisers approved by the SEC, as follows: Knight Frank Chartered 
(Thailand) Company limited and мр Business Advisory Company Limited 

KF Knight Frank Chartered (Thailand) Company limited 
15BA мр Business Advisory Company Limited 
The SEC The Securities and Exchange Commission 
The SET ¢ƘŜ {ǘƻŎƪ 9ȄŎƘŀƴƎŜ ƻŦ ¢ƘŀƛƭŀƴŘ 
Notifications on Acquisition 
or Disposal of Assets 

The Notification of the Capital Market Supervisory Board No. TorJor. 
20/2551 (2008) Re: Criteria for Entering into Material Transactions 
Deemed as Acquisition or Disposal of Assets (as amended) and the 
Notification of the Stock Exchange of Thailand Re: Disclosure of 
Information and Other Acts of Listed Companies Concerning the 
Acquisition or Disposal of Assets B.E. 2547 (2004) (as amended) 

Connected Transaction 
Notifications 

The Notification of the Capital Market Supervisory Board No. TorJor. 21/2551 
(2008) Re: Guidelines for Related Transactions (as amended) and the 
Notification of the Stock Exchange of Thailand Re: Disclosure of Information 
and Operations of Listed Companies B.E. 2546 (2003) (as amended) 
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April 7, 2026 

 
 
Attention:  The {ƘŀǊŜƘƻƭŘŜǊǎ ƻŦ Berli Jucker Public Company Limited 
 
{ǳōƧŜŎǘΥ  Opinion of Independent Financial Advisor on Disposal of Assets and Connected 

Transactions ƻŦ Berli Jucker Public Company Limited 
 
!ŎŎƻǊŘƛƴƎ ǘƻ ǘƘŜ resolution of ¢ƘŜ .ƻŀǊŘ ƻŦ 5ƛǊŜŎǘƻǊǎΩ aŜŜǘƛƴƎ ƻŦ .ŜǊƭƛ WǳŎƪŜǊ tǳōƭƛŎ /ƻƳǇŀƴȅ [ƛƳƛǘŜŘ 
όǘƘŜ ά/ƻƳǇŀƴȅέ ƻǊ άBJCPLέύ bƻΦмκнлнсΣ ǿƘƛŎƘ ǿŀǎ ƘŜƭŘ ƻƴ ¢ǳŜǎŘŀȅΣ CŜōǊǳŀǊȅ 24, 2026, resolved to 
approve and to propose to the 2026 Annual General Meeting of Shareholders for consideration and 
approval the sale of certain assets of the Company and its subsidiaries, comprising vacant land and land 
with buildings which are not used in business operations and/or not generating profit1, totaling 33 items 
όǘƘŜ ά{ŀƭŜ !ǎǎŜǘǎέύΣ through (i) the direct sale of 32 assets (the άDirect Sale Assetsέύ and (ii) the sale of 
shares of BCX Company Limited όά./·έύ, which is a subsidiary possessing lands with buildings, totaling 1 item 
(unless a purchaser wishes to directly purchase the assets of BCX instead of purchasing its shares) όcollectively 
referred to as the άDisposal of Assets Transactionsέύ, at the total purchase price of not less than THB 
11,731 million. In this regard, the disposal of each of the Sale Assets by the Company and its subsidiaries 
will be conducted independently and will not be conditional upon one another.  
 
In addition, the Board of DirectorsΩ aŜŜǘƛƴƎ resolved to approve and to ǇǊƻǇƻǎŜ ǘƻ ǘƘŜ ǎƘŀǊŜƘƻƭŘŜǊǎΩ 
meeting to authorize the Management Board2 of the Company to identify potential buyers for the Sale 
Assets and to consider the sale of each item of the Sale Assets to the purchaser offering the most favorable 
ǇǊƛŎŜ ǘƻ ǘƘŜ /ƻƳǇŀƴȅ ŀƴŘκƻǊ ƛǘǎ ǎǳōǎƛŘƛŀǊƛŜǎ όǘƘŜ άtǳǊŎƘŀǎŜǊέύΦ {ǳŎƘ tǳǊŎƘŀǎŜǊ Ƴŀȅ ōŜ ŀ ǘƘƛǊŘ ǇŀǊǘȅ 
and/or a connected person, subject to minimum price framework equivalent to the average appraised 
value as opined by the independent financial advisor (IFA). The Company and its subsidiaries shall enter 
into the relevant sale and purchase agreements for the Sale Assets with the Purchaser within July 31, 2026 
ǿƘƛŎƘ ƛǎ ǘƘŜ ǇŜǊƛƻŘ ŘǳǊƛƴƎ ǘƘŜ ǊŜƭŜǾŀƴǘ ŀǎǎŜǘ ŀǇǇǊŀƛǎŀƭ ǊŜǇƻǊǘ ǊŜƳŀƛƴǎ ǾŀƭƛŘ όǘƘŜ ά¢ǊŀƴǎŀŎǘƛƻƴ tŜǊƛƻŘέύΦ In 
this regard, the Company will report the progress of entering into the sale and purchase agreements for 
the Sale Assets of the Company and its subsidiaries with the Purchaser to the Stock Exchange of Thailand 
όǘƘŜ ά{9¢έύ ǿƛǘƘƛƴ ол Řŀȅǎ ŦǊƻƳ ǘƘŜ ŜƴŘ ƻŦ ǘƘŜ Transaction Period. The proposed transactions will be 
ǇǊƻǇƻǎŜŘ ǘƻ ǘƘŜ ǎƘŀǊŜƘƻƭŘŜǊǎΩ ƳŜŜǘƛƴƎ ŦƻǊ ŎƻƴǎƛŘŜǊŀǘƛƻƴ ƛƴ ǘǿƻ ŎŀǎŜǎΥ 
 

¶ To consider and approve the disposal of assets of the Company and its subsidiaries where the 
purchaser is not a connected person; and  

¶ To consider and approve the disposal of assets of the Company and its subsidiaries where the 
purchaser is a connected person.  

 
In addition, the Disposal of Assets Transactions constitutes a disposal of assets transaction under the 
Notification of the Capital Market Supervisory Board No. TorJor. 20/2551 Re: Rules on Entering into 
Material Transactions Deemed as Acquisition or Disposal of Assets (as amended) and the Notification of 
the Board of Governors of the Stock Exchange of Thailand Re: Disclosure of Information and Other Acts of 
Listed Companies Concerning the Acquisition or Disposal of Assets B.E. 2547 (2004) (as amended) 
(colƭŜŎǘƛǾŜƭȅ ǊŜŦŜǊǊŜŘ ǘƻ ŀǎ ǘƘŜ άbƻǘƛŦƛŎŀǘƛƻƴǎ ƻƴ !Ŏǉǳƛǎƛǘƛƻƴ ƻǊ 5ƛǎǇƻǎŀƭ ƻŦ !ǎǎŜǘǎέύΦ The total highest 
transaction size of these two transactions (in accordance with the total value of consideration criterion) 
is equal to 3.50%, calculated based on ǘƘŜ /ƻƳǇŀƴȅϥǎ ŀǳŘƛǘŜŘ ŎƻƴǎƻƭƛŘŀǘŜŘ ŦƛƴŀƴŎƛŀƭ ǎǘŀǘŜƳŜƴǘǎ ŦƻǊ ǘƘŜ 
ȅŜŀǊ нлнр, and based on the assumption that the Company and the relevant subsidiaries dispose of all 

 
1 The vacant land and land with buildings, Items 3.2, 3.3, and 3.5 (only Land Title Deed No. 18667) (as detailed in Part 1, Section 1.1: 
Table of Details of the Sale Assets)Σ ŀǊŜ ŎǳǊǊŜƴǘƭȅ ǳǎŜŘ ƛƴ ǘƘŜ /ƻƳǇŀƴȅΩǎ ōǳǎƛƴŜǎǎ ƻǇŜǊŀǘƛƻƴǎ ŀƴŘ ŀǊŜ ǎǳōƧŜŎǘ ǘƻ ŀ ƭƻƴƎ-term phase-
out plan, during the planning and construction of a new factory  
2 The list of the Management Board of the Company is set out in Part 1, Section 1.3 of this report. 
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Direct Sale Assets at the average1 appraised value and BJCCON (which is a subsidiary of the Company) 
disposes of the Sale Shares of BCX2 using the adjusted book value approach. In this regard, the Company 
and its subsidiaries have not entered into any other disposal of assets transactions during the six-month 
period prior to the date on which the Board of Directors approved the entry into this transaction. 
Therefore, the transaction size is lower than 15%, and not required to comply with the requirements 
under the Notifications on Acquisition or Disposal of Assets in respect of such Disposal of Assets 
Transactions of the Company. ¢ƘŜ ŀǇǇǊƻǾŀƭ ƻŦ ǎǳŎƘ ǘǊŀƴǎŀŎǘƛƻƴ Ŧŀƭƭǎ ǳƴŘŜǊ ǘƘŜ ŀǳǘƘƻǊƛǘȅ ƻŦ ǘƘŜ /ƻƳǇŀƴȅΩǎ 
Board of Directors. Accordingly, the Company is not required to prepare and disclose an information 
ƳŜƳƻǊŀƴŘǳƳ ǘƻ ǘƘŜ {ǘƻŎƪ 9ȄŎƘŀƴƎŜ ƻŦ ¢ƘŀƛƭŀƴŘΣ ƴƻǊ ƛǎ ƛǘ ǊŜǉǳƛǊŜŘ ǘƻ ŎƻƴǾŜƴŜ ŀ ǎƘŀǊŜƘƻƭŘŜǊǎΩ ƳŜŜǘƛƴƎ 
for the approval of such transaction. 
 
However, since the highest transaction size of the Disposal of Assets Transactions remains uncertain, as 
ǘƘŜ .ƻŀǊŘ ƻŦ 5ƛǊŜŎǘƻǊǎ Ƙŀǎ ǊŜǎƻƭǾŜŘ ǘƻ ǇǊƻǇƻǎŜ ǘƻ ǘƘŜ ǎƘŀǊŜƘƻƭŘŜǊǎΩ ƳŜŜǘƛƴƎ ǘƻ ŘŜǘŜǊƳƛƴŜ ŀ ƳƛƴƛƳǳƳ 
sale price equal to the average appraised value without specifying a maximum price threshold, the 
Company therefore deems it appropriate to disclose information memorandum regarding the Disposal of 
Assets Transactions to the SET, appoint an independent financial advisor (IFA) to provide an opinion on 
the Disposal of Assets Transactions, namely the Sale of Lands and Buildings Transaction and the Sale of 
./· hǊŘƛƴŀǊȅ {ƘŀǊŜǎ ¢ǊŀƴǎŀŎǘƛƻƴ ǘƻ ǘƘŜ ǎƘŀǊŜƘƻƭŘŜǊǎ ƻŦ ǘƘŜ /ƻƳǇŀƴȅΣ ŀƴŘ ŎƻƴǾŜƴŜ ŀ ǎƘŀǊŜƘƻƭŘŜǊǎΩ 
meeting of the Company to obtain approval for the Disposal of Assets Transactions by a vote of not less 
than three-fourths of the total votes of the shareholders attending the meeting and entitled to vote, 
excluding the votes of the interested shareholders from the calculation base, as if the Disposal of Assets 
Transactions were categorized as a Class 1 Transaction, i.e., a transaction with a transaction size equals to 
50% or higher but not exceeding 100% under the criteria prescribed in the Notifications on Acquisition or 
Disposal of Assets, at the same time.  
 
In this regard, in the event that TCC Group and/or other connected persons are the Purchaser of all the 
Sale Assets, the Disposal of Assets Transactions will result in the highest aggregate size of the connected 
transactions equal to 17.92% of the net tangible assets of the Company, calculated with reference to ǘƘŜ 
/ƻƳǇŀƴȅϥǎ ŀǳŘƛǘŜŘ ŎƻƴǎƻƭƛŘŀǘŜŘ ŦƛƴŀƴŎƛŀƭ ǎǘŀǘŜƳŜƴǘǎ ŦƻǊ ǘƘŜ ȅŜŀǊ нлнр, and based on the assumption 
that the Company and the relevant subsidiaries dispose of all Direct Sale Assets at the average1 appraised 
value and that BJCCON disposes of the Sale Shares at the fair value determined under the adjusted book 
value approach of BCX2. The Company and its subsidiaries have not entered into any other connected 
transactions required to be aggregated for calculation of the transaction size under the Notifications on 
Connected Transactions during the six-month period prior to the date on which the Board of Directors 
approved entry into this transaction. Therefore, the transaction size exceeds 3.00%. Accordingly,  
the Company is required to proceed as follows: 
 

¶ To disclose the information memorandum in relation to the Disposal of Assets Transactions to the Stock 
9ȄŎƘŀƴƎŜ ƻŦ ¢ƘŀƛƭŀƴŘ όǘƘŜ ά{9¢έύ ƛƴ ŀŎŎƻǊŘŀƴŎŜ ǿƛǘƘ ǘƘŜ bƻǘƛŦƛŎŀǘƛƻƴǎ ƻƴ /ƻƴƴŜŎǘŜŘ ¢ǊŀƴǎŀŎǘƛƻƴǎΤ  

¶ To appoint an independent financial advisor (IFA) to provide its opinion on the Disposal of Assets Transactions 
to the shareholders of the Company, and to submit such opinion to the Office of the Securities and Exchange 
/ƻƳƳƛǎǎƛƻƴ όǘƘŜ ά{9/έύΣ ǘƘŜ {9¢Σ ŀƴŘ the shareholders of the Company. In this regard, the Company has 
appointed Jay Capital Advisory Limited, a financial advisor approved by the SEC, to act as the independent 
financial advisor to provide its opinion on the Disposal of Assets Transactions; and  

¶ ¢ƻ ŎƻƴǾŜƴŜ ŀ ǎƘŀǊŜƘƻƭŘŜǊǎΩ ƳŜŜǘƛƴƎ ƻŦ ǘƘŜ /ƻƳǇŀƴȅ ǘƻ ƻōǘŀƛƴ ŀǇǇǊƻǾŀƭ ŦƻǊ ŜƴǘǊȅ ƛƴǘƻ ǘƘŜ 5ƛǎǇƻǎŀƭ ƻŦ !ǎǎŜǘǎ 
Transactions, with a vote of not less than three-fourths of the total votes of the shareholders attending the 
meeting and entitled to vote, excluding the votes of the interested shareholders from the calculation base. 

 
1 The average appraised value refers to the average appraised value of the Direct Sale Assets and BCX's assets as appraised by 
two Asset Appraisers approved by the SEC, namely Knight Frank Charter (Thailand) Company Limited, with a valuation report 
dated January 27, 2026, and 15 Business Advisory Company Limited, with a valuation report dated January 30, 2026. 
2 In the case of direct sale of BCX's assets (as opposed to a share sale), the highest transaction size of the Disposal of Assets 
Transactions shall be equal to 3.54% under the total value of consideration criterion and based on assumption that BJCCON shall 
ŘƛǎǇƻǎŜ ƻŦ ./·Ωǎ ŀǎǎŜǘ Ŝǉǳŀƭ ǘƻ ǘƘŜ average appraised value 
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¢Ƙƛǎ LƴŘŜǇŜƴŘŜƴǘ CƛƴŀƴŎƛŀƭ !ŘǾƛǎƻǊΩǎ wŜǇƻǊǘ Ƙŀǎ ōŜŜƴ ǇǊŜǇŀǊŜŘ ōŀǎŜŘ ƻƴ ƛƴŦƻǊƳŀǘƛƻƴ ƻōǘŀƛƴŜŘ ŦǊƻƳ 
interviews, documents provided by the Company, as well as information publicly available. CǳǊǘƘŜǊƳƻǊŜΣ 
ǘƘŜ Independent Financial Advisor Ƙŀǎ ŎƻƴǎƛŘŜǊŜŘ ǘƘŜ ŎǳǊǊŜƴǘ ŜŎƻƴƻƳƛŎ ǎƛǘǳŀǘƛƻƴ ƛƴ ǇǊƻǾƛŘƛƴƎ ƛǘǎ ƻǇƛƴƛƻƴ 
ŀǎ ŀƴ LƴŘŜǇŜƴŘŜƴǘ CƛƴŀƴŎƛŀƭ !ŘǾƛǎƻǊ ƻƴ ǘƘŜ TǊŀƴǎŀŎǘƛƻƴΦ ¢ƘŜǊŜŦƻǊŜΣ ƛŦ ǘƘŜ ƛƴŦƻǊƳŀǘƛƻƴ ǳǎŜŘ ƛƴ ǘƘƛǎ ǎǘǳŘȅ 
ŎƘŀƴƎŜǎ ǎƛƎƴƛŦƛŎŀƴǘƭȅ ƛƴ ǘƘŜ ŦǳǘǳǊŜΣ ǘƘŜ Independent Financial Advisorϥǎ ƻǇƛƴƛƻƴ ƻƴ ǘƘŜ TǊŀƴǎŀŎǘƛƻƴ Ƴŀȅ 
ŎƘŀƴƎŜ ŀŎŎƻǊŘƛƴƎƭȅΦ ¢ƘŜ ƛƴŦƻǊƳŀǘƛƻƴ ǳǎŜŘ ƛƴ ǇǊŜǇŀǊƛƴƎ ǘƘƛǎ ǊŜǇƻǊǘ ƛƴŎƭǳŘŜǎΥ 

 
¶ wŜǎƻƭǳǘƛƻƴǎ ƻŦ ǘƘŜ /ƻƳǇŀƴȅϥǎ .ƻŀǊŘ ƻŦ 5ƛǊŜŎǘƻǊǎϥ aŜŜǘƛƴƎ ŀƴŘ ƛƴŦƻǊƳŀǘƛƻƴ ǊŜƭŀǘŜŘ ǘƻ ǘƘŜ TǊŀƴǎŀŎǘƛƻƴ 

¶ LƴŦƻǊƳŀǘƛƻƴ ǊŜƭŀǘŜŘ ǘƻ ǘƘŜ Transaction ǿƘƛŎƘ ƛǎ ǇǳōƭƛǎƘŜŘ ǘƘǊƻǳƎƘ ǘƘŜ SETϥǎ ƛƴŦƻǊƳŀǘƛƻƴ ǎȅǎǘŜƳ ŀƴŘκƻǊ 
ǘƘŜ /ƻƳǇŀƴȅϥǎ ǿŜōǎƛǘŜ ŀƴŘκƻǊ ŘƛǎŎƭƻǎŜŘ ǘƻ ǘƘŜ ǇǳōƭƛŎ 

¶ !ƴƴǳŀƭ ƛƴŦƻǊƳŀǘƛƻƴ ǎǘŀǘŜƳŜƴǘ for 2025 (CƻǊƳ 56 - 1 One Report) ƻŦ ǘƘŜ CƻƳǇŀƴȅ 

¶ LƴŦƻǊƳŀǘƛƻƴ ǊŜƭŀǘƛƴƎ ǘƻ ǘƘŜ /ƻƳǇŀƴȅΩǎ ōǳǎƛƴŜǎǎ ƻǇŜǊŀǘƛƻƴǎΣ ƛƴŎƭǳŘƛƴƎ ǘƘŜ ŜŎƻƴƻƳƛŎ ŎƻƴŘƛǘƛƻƴǎ ŀƴŘ 
relevant industry of the Company 

¶ ¢ƘŜ /ƻƳǇŀƴȅΩǎ ŎƻƴǎƻƭƛŘŀǘŜŘ ŀƴŘ ǎŜǇŀǊŀǘŜ ŦƛƴŀƴŎƛŀƭ ǎǘŀǘŜƳŜƴǘǎ ŀǳŘƛǘŜŘ ōȅ 5ŜƭƻƛǘǘŜ ¢ƻǳŎƘŜ ¢ƻƘƳŀǘǎǳ 
Jaiyos Audit Co., Ltd. for the years ended December 31, 2023 ς 2025 

¶ The audited financial statements of BCX, audited by Fides Audit Co., Ltd., for the years ended  
December 31, 2023 ς 2025 

¶ The operating results of the BIG C branches to be disposed of for the years ended December 31,  
2023 ς 2025, prepared by the Company 

¶ The asset appraisal reports for 33 assets prepared by Knight Frank Chartered (Thailand) Company 
Limited and 15 Business Advisory Company Limited, including interviews with the Asset Appraisers 

¶ Key terms and conditions of the draft agreements related to the transaction, including tƘŜ draft assets 
sell and ǇǳǊŎƘŀǎŜ agreement and the draft share purchase agreement of BCX 

¶ LƴŦƻǊƳŀǘƛƻƴ ŦǊƻƳ ƛƴǘŜǊǾƛŜǿǎ ǿƛǘƘ ŜȄŜŎǳǘƛǾŜǎ, employees, and/or officers of BIG C, as well as related persons 

¶ Other information and documents provided by the Company, such as the projected net cash inflows and 
the estimated gain from the disposal of assets expected to be received from the transaction, including 
the estimated expenses related to the transaction, etc. 

Lƴ ŀŘŘƛǘƛƻƴΣ ǘƘŜ ǇǊŜǇŀǊŀǘƛƻƴ ƻŦ ǘƘŜ Independent Financial Advisorϥǎ ƻǇƛƴƛƻƴ ƛǎ ōŀǎŜŘ ƻƴ ǘƘŜ ŦƻƭƭƻǿƛƴƎ 
ŀǎǎǳƳǇǘƛƻƴǎΥ 
 

¶ !ƭƭ ƛƴŦƻǊƳŀǘƛƻƴ ŀƴŘ ŘƻŎǳƳŜƴǘǎ ǿƘƛŎƘ ǘƘŜ Independent Financial Advisor Ƙŀǎ ǊŜŎŜƛǾŜŘ ŦǊƻƳ ǘƘŜ 
/ƻƳǇŀƴȅ iƴŎƭǳŘƛƴƎ ƛƴŦƻǊƳŀǘƛƻƴ ƻōǘŀƛƴŜŘ ŦǊƻƳ ƛƴǘŜǊǾƛŜǿǎ ǿƛǘƘ ŜȄŜŎǳǘƛǾŜǎ, employees, and/or officers 
of BIG C, as well as related persons Σ ƛǘ ƛǎ ŎƻƳǇƭŜǘŜΣ ŎƻǊǊŜŎǘΣ ŀƴŘ ǘǊǳŜΦ ¢ƘŜ ƻǇƛƴƛƻƴǎ ŜȄǇǊŜǎǎŜŘ ŀǊŜ 
ǊŜƭƛŀōƭŜ ŀƴŘ ŎƭƻǎŜ ǘƻ ǘƘŜ ŎǳǊǊŜƴǘ ǊŜŀƭƛǘȅ, for instance, The current utilization of the assets and the 
/ƻƳǇŀƴȅΩǎ ŦǳǘǳǊŜ ǇƭŀƴǎΦ 

¶ The asset appraisal reports for the 33 assets to be disposed of are assumed to be complete, accurate, 
and true, and such assets have been inspected by the property appraisers. The opinions expressed in 
the asset appraisal reports are considered reliable and reflective of the current conditions. However, 
the appraised values are based on the assumptions and analyses of the property appraisers and are 
subject to various factors that may be uncertain and/or volatile in the future, such as real estate market 
conditions, overall economic conditions, interest rates, market demand, and relevant laws and 
regulations, which may affect the utilization of the assets, as well as other factors beyond the control of 
the Company and the Asset AppraisersΦ 

¶ ¢ƘŜǊŜ ŀǊŜ ƴƻ ŜǾŜƴǘǎ ǘƘŀǘ ƘŀǾŜ ƻŎŎǳǊǊŜŘΣ ŀǊŜ ŀōƻǳǘ ǘƻ ƻŎŎǳǊΣ ƻǊ ŀǊŜ ƭƛƪŜƭȅ ǘƻ ƻŎŎǳǊ ǘƘŀǘ Ƴŀȅ ƳŀǘŜǊƛŀƭƭȅ 
ŀŦŦŜŎǘ ǘhe Sale AssetsΣ ƛƴŎƭǳŘƛƴƎ ǘƘŜ ǊŜǎǳƭǘǎ ƻŦ ƻǇŜǊŀǘƛƻƴǎ ŀƴŘ ŦƛƴŀƴŎƛŀƭ Ǉƻǎƛǘƛƻƴ ƻŦ ǘƘŜ /ƻƳǇŀƴȅ and BCX 

¶ The estimated net cash proceeds from asset disposal and net profit from asset disposal are based on 
the assumption that the Company is able to dispose of all assets. However, such estimates are subject 
to change from those projected, for instance, the Company is unable to dispose of all 33 specified 
assets, or the actual asset sale prices or expenses incurred differ from the assumptions used in the 
above estimates. 
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¶ In the event that the Company and/or its subsidiaries are unable to find a purchaser or fail to execute 
the relevant sale and purchase agreement(s) within the Transaction Period, by July 31, 2026, the 
Company and its subsidiaries shall comply with the Notifications on Acquisition or Disposal of Assets 
and the Connected Transaction Notifications once again. 

 
Lƴ ǘƘŜ ŜǾŜƴǘ ǘƘŀǘ ǘƘŜ assumptions ŀǎ ƳŜƴǘƛƻƴŜŘ ŀōƻǾŜ ŀǊŜ ƛƴŎƻǊǊŜŎǘ ŀƴŘκƻǊ ǳƴǘǊǳŜ ŀƴŘκƻǊ ƛƴŎƻƳǇƭŜǘŜ 
ŀƴŘκƻǊ ǘƘŜǊŜ ŀǊŜ ǎƛƎƴƛŦƛŎŀƴǘ ŎƘŀƴƎŜǎ ƛƴ ǘƘŜ ŦǳǘǳǊŜΣ ǘƘƛǎ Ƴŀȅ ŀŦŦŜŎǘ ǘƘŜ LƴŘŜǇŜƴŘŜƴǘ CƛƴŀƴŎƛŀƭ !ŘǾƛǎƻǊϥǎ 
ƻǇƛƴƛƻƴ ƛƴ ǇǊƻǾƛŘƛƴƎ ǘƘƛǎ ƻǇƛƴƛƻƴΦ ¢ƘŜǊŜŦƻǊŜΣ ǘƘŜ LƴŘŜǇŜƴŘŜƴǘ CƛƴŀƴŎƛŀƭ !ŘǾƛǎƻǊ Ŏŀƴƴƻǘ ŎƻƴŦƛǊƳ ǘƘŜ 
ǇƻǘŜƴǘƛŀƭ ƛƳǇŀŎǘ ƻƴ ǘƘŜ /ƻƳǇŀƴȅ ŀƴŘ ƛǘǎ ǎƘŀǊŜƘƻƭŘŜǊǎ ƛƴ ǘƘŜ ŦǳǘǳǊŜ ŦǊƻƳ ǎǳŎƘ ŦŀŎǘƻǊǎΦ Since the actual 
transaction price to be realized in the future may differ from the average appraised value, which has been 
set as the minimum price framework, depending on negotiations and market conditions at the time, and 
given that it cannot be confirmed whether the Company and/or its subsidiaries will be able to dispose of 
all assets within the stipulated Transaction Period, by July 31, 2026. CǳǊǘƘŜǊƳƻǊŜΣ ǘƘŜ LƴŘŜǇŜƴŘŜƴǘ 
CƛƴŀƴŎƛŀƭ !ŘǾƛǎƻǊϥǎ ƻǇƛƴƛƻƴ ƻƴ ǘƘƛǎ ƻŎŎŀǎƛƻƴ ƛǎ ƛƴǘŜƴŘŜŘ ǘƻ ǇǊƻǾƛŘŜ ƻǇƛƴƛƻƴǎ ǘƻ ǘƘŜ /ƻƳǇŀƴȅϥǎ 
ǎƘŀǊŜƘƻƭŘŜǊǎΦ CƻǊ ǘƘŜ transaction ŀǎ ŘŜǘŀƛƭŜŘ ŀōƻǾŜ ƻƴƭȅΣ ǘƘŜ ŘŜŎƛǎƛƻƴ ǘƻ ǾƻǘŜ ǘƻ ŀǇǇǊƻǾŜ ǘƘŜ Transaction 
ǘƘƛǎ ǘƛƳŜ ƛǎ ŀǘ ǘƘŜ ŘƛǎŎǊŜǘƛƻƴ ƻŦ ǘƘŜ /ƻƳǇŀƴȅϥǎ ǎƘŀǊŜƘƻƭŘŜǊǎΦ Lǘ ƛǎ ƛƳǇƻǊǘŀƴǘ ǘƘŀǘ ǎƘŀǊŜƘƻƭŘŜǊǎ ǎǘǳŘȅ ǘƘŜ 
ƛƴŦƻǊƳŀǘƛƻƴ ŀƴŘ ŎƻƴǎƛŘŜǊ ǘƘŜ ǊŜŀǎƻƴǎΣ ŀŘǾŀƴǘŀƎŜǎΣ ŘƛǎŀŘǾŀƴǘŀƎŜǎΣ Ǌƛǎƪ ŦŀŎǘƻǊǎΣ ƭƛƳƛǘŀǘƛƻƴǎ ŀƴŘ ƻǇƛƴƛƻƴǎ 
ƻƴ ǾŀǊƛƻǳǎ ƛǎǎǳŜǎΦ !ƴȅ ƛƴŦƻǊƳŀǘƛƻƴ ǊŜƭŀǘŜŘ ǘƻ ǘƘŜ ǘǊŀƴǎŀŎǘƛƻƴ ǎƘƻǳƭŘ ōŜ ŎŀǊŜŦǳƭƭȅ ŎƻƴǎƛŘŜǊŜŘ ōŜŦƻǊŜ 
ǾƻǘƛƴƎ ƛƴ ƻǊŘŜǊ ǘƻ ŎƻƴǎƛŘŜǊ ŀƴŘ ŀǇǇǊƻǾŜ ǘƘŜ transaction ŀǇǇǊƻǇǊƛŀǘŜƭȅΦ IƻǿŜǾŜǊΣ ǘƘƛǎ ƻǇƛƴƛƻƴ ƛǎ ƴƻǘ ŀƴ 
ŜƴŘƻǊǎŜƳŜƴǘ ƻŦ ǘƘŜ ǎǳŎŎŜǎǎ ƻŦ ǘƘŜ ǘǊŀƴǎŀŎǘƛƻƴ, ƛƴŎƭǳŘƛƴƎ ŀƴȅ ǇƻǘŜƴǘƛŀƭ ƛƳǇŀŎǘǎ ŀƴŘ the Independent 
Financial Advisor ƛǎ ƴƻǘ ǊŜǎǇƻƴǎƛōƭŜ ŦƻǊ ŀƴȅ ƛƳǇŀŎǘǎΦ !ƴȅ ŘŀƳŀƎŜǎ ǘƘŀǘ Ƴŀȅ ŀǊƛǎŜ ŦǊƻƳ the tǊŀƴǎŀŎǘƛƻƴΣ 
ǿƘŜǘƘŜǊ ŘƛǊŜŎǘƭȅ ƻǊ ƛƴŘƛǊŜŎǘƭȅΦ 
 
¢ƘŜ IƴŘŜǇŜƴŘŜƴǘ FƛƴŀƴŎƛŀƭ AŘǾƛǎƻǊ Ƙŀǎ ŎƻƴǎƛŘŜǊŜŘ ǘƘŜ ǊŜŀǎƻƴŀōƭŜƴŜǎǎ ƻŦ ǘƘŜ Disposal of Assets 
Transactions and ǊŜƭŀǘŜŘ-ǇŀǊǘȅ ǘǊŀƴǎŀŎǘƛƻƴǎΣ ǿƛǘƘ ŘŜǘŀƛƭǎ ŀǎ ŦƻƭƭƻǿǎΥ 
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Executive Summary 

 
!ŎŎƻǊŘƛƴƎ ǘƻ ǘƘŜ ǊŜǎƻƭǳǘƛƻƴ ƻŦ ¢ƘŜ .ƻŀǊŘ ƻŦ 5ƛǊŜŎǘƻǊǎΩ aŜŜǘƛƴƎ ƻŦ .ŜǊƭƛ WǳŎƪŜǊ tǳōƭƛŎ /ƻƳǇŀƴȅ [ƛƳƛǘŜŘ 
όǘƘŜ ά/ƻƳǇŀƴȅέύ bƻΦмκнлнсΣ ǿƘƛŎƘ ǿŀǎ ƘŜƭŘ ƻƴ ¢ǳŜǎŘŀȅΣ CŜōǊǳŀǊȅ 24, 2026, resolved to approve and to 
propose to the 2026 Annual General Meeting of Shareholders for consideration and approval the sale of 
certain assets of the Company and its subsidiaries, comprising vacant land and land with buildings which 
are not used in business operations and/or not generating profit1, totaling 33 items όǘƘŜ ά{ŀƭŜ !ǎǎŜǘǎέύΣ 
through (i) the direct sale of 32 assets όǘƘŜ ά5ƛǊŜŎǘ {ŀƭŜ !ǎǎŜǘǎέύ and (ii) the sale of shares of BCX Company 
Limited όά./·έύ, which is a subsidiary possessing lands with buildings, totaling 1 item (unless a purchaser 
wishes to directly purchase the assets of BCX instead of purchasing its shares) όcollectively referred to as 
the άDisposal of Assets Transactionsέύ, at the total purchase price of not less than THB 11,731 million, the 
disposal of each of the Sale Assets by the Company and its subsidiaries will be conducted independently 
and will not be conditional upon one another. In addition, the Board of DirectorsΩ aŜŜǘƛƴƎ resolved to 
approve and to ǇǊƻǇƻǎŜ ǘƻ ǘƘŜ ǎƘŀǊŜƘƻƭŘŜǊǎΩ ƳŜŜǘƛƴƎ ǘƻ authorize the Management Board2 of the 
Company to identify potential buyers for the Sale Assets and to consider the sale of each item of the Sale 
Assets to the purchaser offering the most favorable price to the Company and/or its subsidiaries (the 
άtǳǊŎƘŀǎŜǊέύΦ {ǳŎƘ tǳǊŎƘŀǎŜǊ Ƴŀȅ ōŜ ŀ ǘƘƛǊŘ ǇŀǊǘȅ ŀƴŘκƻǊ ŀ ŎƻƴƴŜŎǘŜŘ ǇŜǊǎƻƴΣ ǎǳōƧŜŎǘ ǘƻ ƳƛƴƛƳǳƳ ǇǊƛŎe 
framework equivalent to the average appraised value as opined by the independent financial advisor 
(IFA). The Company and its subsidiaries shall enter into the relevant sale and purchase agreements for the 
Sale Assets with the Purchaser within July 31, 2026 which is the period during which the relevant asset 
ŀǇǇǊŀƛǎŀƭ ǊŜǇƻǊǘ ǊŜƳŀƛƴǎ ǾŀƭƛŘ όǘƘŜ ά¢ǊŀƴǎŀŎǘƛƻƴ tŜǊƛƻŘέύΦ The Company will report the progress of 
entering into the sale and purchase agreements for the Sale Assets of the Company and its subsidiaries 
with the Purchaser ǘƻ ǘƘŜ {ǘƻŎƪ 9ȄŎƘŀƴƎŜ ƻŦ ¢ƘŀƛƭŀƴŘ όǘƘŜ ά{9¢έύ ǿƛǘƘƛƴ ол Řŀȅǎ ŦǊƻƳ ǘƘŜ expiration of 
the Transaction Period. ¢ƘŜ ǇǊƻǇƻǎŜŘ ǘǊŀƴǎŀŎǘƛƻƴǎ ǿƛƭƭ ōŜ ǇǊƻǇƻǎŜŘ ǘƻ ǘƘŜ ǎƘŀǊŜƘƻƭŘŜǊǎΩ ƳŜŜǘƛƴƎ ŦƻǊ 
consideration in two cases: 
 

¶ To consider and approve the disposal of assets of the Company and its subsidiaries where the 
purchaser is not a connected person; and  

¶ To consider and approve the disposal of assets of the Company and its subsidiaries where the 
purchaser is a connected person.  

 
In addition, the Disposal of Assets Transactions constitutes a disposal of assets transaction under the 
Notification of the Capital Market Supervisory Board No. TorJor. 20/2551 Re: Rules on Entering into 
Material Transactions Deemed as Acquisition or Disposal of Assets (as amended) and the Notification of 
the Board of Governors of the Stock Exchange of Thailand Re: Disclosure of Information and Other Acts of 
Listed Companies Concerning the Acquisition or Disposal of Assets B.E. 2547 (2004) (as amended) 
(colƭŜŎǘƛǾŜƭȅ ǊŜŦŜǊǊŜŘ ǘƻ ŀǎ ǘƘŜ άbƻǘƛŦƛŎŀǘƛƻƴǎ ƻƴ !Ŏǉǳƛǎƛǘƛƻƴ ƻǊ 5ƛǎǇƻǎŀƭ ƻŦ !ǎǎŜǘǎέύΦ ¢ƘŜ ǘƻǘŀƭ ƘƛƎƘŜǎǘ 
transaction size of these two transactions (in accordance with the total value of consideration criterion) 
is equal to 3.50%, calculated based on ǘƘŜ /ƻƳǇŀƴȅϥǎ ŀǳŘƛǘŜŘ ŎƻƴǎƻƭƛŘŀǘŜŘ ŦƛƴŀƴŎƛŀƭ ǎǘŀǘŜƳŜƴǘǎ ŦƻǊ ǘƘŜ 
ȅŜŀǊ нлнр, and based on the assumption that the Company and the relevant subsidiaries dispose of all 
Direct Sale Assets at the average3 appraised value and BJCCON, which is a subsidiary of the Company, 
disposes of the Sale Shares of BCX4 using the adjusted book value approach. In this regard, the Company 
and its subsidiaries have not entered into any other disposal of assets transactions during the six-month 

 
1 The vacant land and land with buildings, Items 3.2, 3.3, and 3.5 (only Land Title Deed No. 18667) (as detailed in Part 1, Section 1.1: 
¢ŀōƭŜ ƻŦ 5Ŝǘŀƛƭǎ ƻŦ ǘƘŜ {ŀƭŜ !ǎǎŜǘǎύΣ ŀǊŜ ŎǳǊǊŜƴǘƭȅ ǳǎŜŘ ƛƴ ǘƘŜ /ƻƳǇŀƴȅΩǎ ōǳǎƛƴŜǎǎ ƻǇŜǊŀǘƛƻƴǎ ŀƴŘ ŀǊŜ ǎǳōƧŜŎǘ ǘƻ ŀ ƭƻƴƎ-term  
phase-out plan, during the planning and construction of a new factory  
2 The list of the Management Board of the Company is set out in Part 1, Section 1.3 of this report. 
3 The average appraised value refers to the average appraised value of the Direct Sale Assets and BCX's assets as appraised by 
two Asset Appraisers approved by the SEC, namely Knight Frank Charter (Thailand) Company Limited, with a valuation report 
dated January 27, 2026, and 15 Business Advisory Company Limited, with a valuation report dated January 30, 2026. 
4 In the case of direct sale of BCX's assets (as opposed to a share sale), the highest transaction size of the Disposal of Assets 
Transactions shall be equal to 3.54% under the total value of consideration criterion and based on assumption that BJCCON shall 
ŘƛǎǇƻǎŜ ƻŦ ./·Ωǎ ŀǎǎŜǘ Ŝǉǳŀƭ ǘƻ ǘƘŜ average appraised value 
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period prior to the date on which the Board of Directors approved the entry into this transaction. 
Therefore, the transaction size is lower than 15% and not required to comply with the requirements under 
the Notifications on Acquisition or Disposal of Assets in respect of such Disposal of Assets Transactions of 
the Company. ¢ƘŜ ŀǇǇǊƻǾŀƭ ƻŦ ǎǳŎƘ ǘǊŀƴǎŀŎǘƛƻƴ Ŧŀƭƭǎ ǳƴŘŜǊ ǘƘŜ ŀǳǘƘƻǊƛǘȅ ƻŦ ǘƘŜ /ƻƳǇŀƴȅΩǎ .ƻŀǊŘ ƻŦ 
Directors. Accordingly, the Company is not required to prepare and disclose an information memorandum 
ǘƻ ǘƘŜ {ǘƻŎƪ 9ȄŎƘŀƴƎŜ ƻŦ ¢ƘŀƛƭŀƴŘΣ ƴƻǊ ƛǎ ƛǘ ǊŜǉǳƛǊŜŘ ǘƻ ŎƻƴǾŜƴŜ ŀ ǎƘŀǊŜƘƻƭŘŜǊǎΩ ƳŜŜǘƛƴƎ ŦƻǊ ǘƘŜ ŀǇǇǊƻǾŀƭ 
of such transaction. 
 
However, since the highest transaction size of the Disposal of Assets Transactions remains uncertain, as 
ǘƘŜ .ƻŀǊŘ ƻŦ 5ƛǊŜŎǘƻǊǎ Ƙŀǎ ǊŜǎƻƭǾŜŘ ǘƻ ǇǊƻǇƻǎŜ ǘƻ ǘƘŜ ǎƘŀǊŜƘƻƭŘŜǊǎΩ ƳŜŜǘƛƴƎ ǘƻ ŘŜǘŜǊƳƛƴŜ ŀ ƳƛƴƛƳǳƳ 
sale price equal to the average appraised value without specifying a maximum price threshold, the 
Company therefore deems it appropriate to disclose information memorandum regarding the Disposal of 
Assets Transactions to the SET, appoint an independent financial advisor (IFA) to provide an opinion on 
the Disposal of Assets Transactions, namely the Sale of Lands and Buildings Transaction and the Sale of 
./· hǊŘƛƴŀǊȅ {ƘŀǊŜǎ ¢ǊŀƴǎŀŎǘƛƻƴ ǘƻ ǘƘŜ ǎƘŀǊŜƘƻƭŘŜǊǎ ƻŦ ǘƘŜ /ƻƳǇŀƴȅΣ ŀƴŘ ŎƻƴǾŜƴŜ ŀ ǎƘŀǊŜƘƻƭŘŜǊǎΩ 
meeting of the Company to obtain approval for the Disposal of Assets Transactions by a vote of not less 
than three-fourths of the total votes of the shareholders attending the meeting and entitled to vote, 
excluding the votes of the interested shareholders from the calculation base, as if the Disposal of Assets 
Transactions were categorized as a Class 1 Transaction, i.e., a transaction with a transaction size equals to 
50% or higher but not exceeding 100% under the criteria prescribed in the Notifications on Acquisition or 
Disposal of Assets, at the same time.  

 
In this regard, in the event that TCC Group and/or other connected persons are the Purchaser of all the 
Sale Assets, the Disposal of Assets Transactions will result in the highest aggregate size of the connected 
transactions equal to 17.92% of the net tangible assets of the Company, calculated with reference to ǘƘŜ 
/ƻƳǇŀƴȅϥǎ ŀǳŘƛǘŜŘ ŎƻƴǎƻƭƛŘŀǘŜŘ ŦƛƴŀƴŎƛŀƭ ǎǘŀǘŜƳŜƴǘǎ ŦƻǊ ǘƘŜ ȅŜŀǊ нлнр, and based on the assumption 
that the Company and the relevant subsidiaries dispose of all Direct Sale Assets at the average1 appraised 
value and BJCCON disposes of the Sale Shares at the fair value determined under the adjusted book value 
approach of BCX2  . The Company and its subsidiaries have not entered into any other connected 
transactions required to be aggregated for calculation of the transaction size under the Notifications on 
Connected Transactions during the six-month period prior to the date on which the Board of Directors 
approved entry into this transaction. Therefore, the transaction size exceeds 3.00%. Accordingly, the 
Company is required to proceed as follows: 
 

¶ To disclose the information memorandum in relation to the Disposal of Assets Transactions to the Stock 
9ȄŎƘŀƴƎŜ ƻŦ ¢ƘŀƛƭŀƴŘ όǘƘŜ ά{9¢έύ ƛƴ ŀŎŎƻǊŘŀƴŎŜ ǿƛǘƘ ǘƘŜ bƻǘƛŦƛŎŀǘƛƻƴǎ ƻƴ /ƻƴƴŜŎǘŜŘ ¢ǊŀƴǎŀŎǘƛƻƴǎΤ  

¶ To appoint an independent financial advisor (IFA) to provide its opinion on the Disposal of Assets Transactions 
to the shareholders of the Company, and to submit such opinion to the Office of the Securities and Exchange 
/ƻƳƳƛǎǎƛƻƴ όǘƘŜ ά{9/έύΣ ǘƘŜ {9¢Σ ŀƴŘ the shareholders of the Company. In this regard, the Company has 
appointed Jay Capital Advisory Limited, a financial advisor approved by the SEC, to act as the independent 
financial advisor to provide its opinion on the Disposal of Assets Transactions; and  

¶ ¢ƻ ŎƻƴǾŜƴŜ ŀ ǎƘŀǊŜƘƻƭŘŜǊǎΩ ƳŜŜǘƛƴƎ ƻŦ ǘƘŜ /ƻƳǇŀƴȅ ǘƻ ƻōǘŀƛƴ ŀǇǇǊƻǾŀƭ ŦƻǊ ŜƴǘǊȅ ƛƴǘƻ ǘƘŜ 5ƛǎǇƻǎŀƭ ƻŦ !ǎǎŜǘǎ 
Transactions, with a vote of not less than three-fourths of the total votes of the shareholders attending the 
meeting and entitled to vote, excluding the votes of the interested shareholders from the calculation base. 

  

 
1 The average appraised value refers to the average appraised value of the Direct Sale Assets and BCX's assets as appraised by 
two Asset Appraisers approved by the SEC, namely Knight Frank Charter (Thailand) Company Limited, with a valuation report 
dated January 27, 2026, and 15 Business Advisory Company Limited, with a valuation report dated January 30, 2026. 
2 In the case of direct sale of BCX's assets (as opposed to a share sale), the highest transaction size of the Disposal of Assets 
Transactions shall be equal to 3.54% under the total value of consideration criterion and based on assumption that BJCCON shall 
ŘƛǎǇƻǎŜ ƻŦ ./·Ωǎ ŀǎǎŜǘ Ŝǉǳŀƭ ǘƻ ǘƘŜ average appraised value 
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¢ƘŜ tǊŀƴǎŀŎǘƛƻƴΩǎ ǎǘǊǳŎǘǳǊŜ ƛǎ ŀǎ ŦƻƭƭƻǿǎΥ 

 
¢ǊŀƴǎŀŎǘƛƻƴ {ǘǊǳŎǘǳǊŜ 

 
RemarksΥ κ1 The Company will Lease back Items 3.2, 3.3, and 3.5 (in respect of land title deed no. 18667), as detailed in Part 1, 

Section 1.1: Table of Details of the Sale Assets, will be utilized for a short-term period of not more than 3 years. In this 
regard, TGI will Lease back the vacant land for use in its sand trading operations, while BJF and RIL will Lease back the 
land with buildings for use in their ongoing operations. during the planning phase on the construction of their new 
factories. The lease terms will be based on normal commercial terms and conditions and referred to as market rental 
rates as appraised by the Asset Appraisers. 
κ2 In the event that the Purchaser wishes to directly purchase the Assets of BCX instead of purchasing its shares, the 
Management Board shall have the authority to consider and approve the sale of assets of BCX to such Purchaser, which 
shall not be lower than THB 827.50 million, within the Transaction Period and under the terms and conditions as 
ŀǇǇǊƻǾŜŘ ōȅ ǘƘŜ ǎƘŀǊŜƘƻƭŘŜǊǎΩ ƳŜŜǘƛƴƎ ƻŦ ǘƘŜ /ƻƳǇŀƴȅΦ  

 
From entering into the transaction above, key steps and tentative timeline can be summarized as follows. 

 
{ǳƳƳŀǊȅ ƻŦ ǘƘŜ Key Steps 

Tentative Timeline Key steps 

February 6, 2026 The Company announced the disposal of the Sale Assets to affiliated 
parties and the general public through publicly available channels. (e.g., 
the advertisement of the Sale AǎǎŜǘǎ ǘƘǊƻǳƎƘ ǘƘŜ /ƻƳǇŀƴȅΩǎ ǿŜōǎƛǘŜΣ нм 
real estate trading websites, and newspapers) 

February 24, 2026 ¢ƘŜ ŘŀǘŜ ƻŦ ǘƘŜ /ƻƳǇŀƴȅΩǎ .ƻŀǊŘ ƻŦ 5ƛǊŜŎǘƻǊǎΩ aŜŜǘƛƴƎ ǘƻ ŎƻƴǎƛŘŜǊ ŀƴŘ 
ŀǇǇǊƻǾŜ ǘƘŜ TǊŀƴǎŀŎǘƛƻƴΣ ƛƴŎƭǳŘƛƴƎ ǘƘŜ ŘŜǘŜǊƳƛƴŀǘƛƻƴ ƻŦ ǘƘŜ ŘŀǘŜ ƻŦ ǘƘŜ 
/ƻƳǇŀƴȅΩǎ Annual General Meeting ƻŦ Shareholders ǘƻ ŎƻƴǎƛŘŜǊ ŀƴŘ 
ŀǇǇǊƻǾŜ ǘƘŜ tǊŀƴǎŀŎǘƛƻƴΦ 

April 22, 2026 The Annual General Shareholders' Meeting of the Company to consider 
and approve entry into the transaction. 

In the event that the shareholders' meeting approves the transaction 

.ȅ July 31, 2026 
όTransaction Periodύ 

The Company and its subsidiaries enter into the relevant sale and 
purchase agreements for the Sale Assets with the Purchaser 
 
In addition, the Company will report the progress of entering into the 
sale and purchase agreements for the Sale Assets of the Company and 
its subsidiaries with the Purchaser to the SET within 30 days from the 
expiration of the Transaction Period. 
 
Remarks: In the event that the Company and/or its subsidiaries are unable 
to procure the Purchaser or do not enter into the relevant sale and purchase 
agreement within the Transaction Period, the Company and its subsidiaries 
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Tentative Timeline Key steps 

shall comply with the Notifications on Acquisition or Disposal of Assets and 
the Notifications on Connected Transaction again. 

Transaction Completion 
Date 

The Company expects that the Disposal of Assets Transactions will be 
completed after the conditions precedent specified in the relevant 
agreements have been fully satisfied or waived by the relevant parties, and 
the Seller have reached agreements with the Purchaser in accordance with 
the key terms and conditions of the sale proposal. The disposal of each item 
of the Sale Assets by the Company and its subsidiaries will be conducted 
independently and will not be conditional upon one another. 

 
As the Board of DirectorsΩ aŜŜǘƛƴƎ has appointed an Independent Financial Advisor to provide its opinion 
to the shareholders regarding the reasonableness of the Disposal of Assets Transactions and the 
connected transactions, The Independent Financial Advisor is of the opinion that the entry into the 
Transaction is appropriate for the following reasons: 
 
1. The total transaction value for the disposal of all 33 items, amounting to not less than THB 11,731 

million, is within ǘƘŜ ŦŀƛǊ ǾŀƭǳŜ range as assessed by The Independent Financial Advisor. The market 
approach was applied to 32 items involving the Sale of Lands and Buildings, while the adjusted book 
value approach was applied to 1 item involving the Sale of BCX Ordinary Shares. The combined fair 
value range is THB 11,491.22 ς 11,969.79 millionΦ Therefore, The Independent Financial Advisor is of 
the opinion that the transaction value is appropriate (please refer to Section 3.1: Fairness of the 
Transaction Price for the details of the valuation of each asset). 

 
Summary of the Fair Value Assessment by The Independent Financial Advisor 

Items 
(THB Million) 

Book Value 
approach 

Market Approach /  
Adjusted Book Value Approach 

Knight Frank 
Chartered 
(Thailand) 
Company 
limited 
όάYCέύ 

мр Business 
Advisory 
Company 
Limited 
όάмр.!έύ 

1. Sale of Lands and Buildings Transaction 6,317.00  10,769.60  11,261.37  

2. Sale of BCX Ordinary Shares Transaction 264.75 721.62 708.42 

Aggregate Value by Valuation Method 6,581.75  11,491.22  11,969.79  

Appropriateness ƛƴŀǇǇǊƻǇǊƛŀǘŜ appropriate 

Fair value  11,491.22 - 11,969.79 

The transaction value is not be less than  11,73м 

 
2. The entry into the transaction will enable the Company to convert certain land and buildings that are 

not utilized in its core business operations (Non-Core Assets), or that are not aligned with the 
/ƻƳǇŀƴȅΩǎ ƭƻƴƎ-term utilization plan, into cash in order to enhance liquidity. In addition, ǘƘŜ 
/ƻƳǇŀƴȅ ŜȄǇŜŎǘǎ ǘƻ ǊŜŘǳŎŜ ŀǇǇǊƻȄƛƳŀǘŜƭȅ ¢I. нмΦпп Ƴƛƭƭƛƻƴ ǇŜǊ year ƛƴ ŀǎǎŜǘ ƳŀƴŀƎŜƳŜƴǘ 
ŜȄǇŜƴǎŜǎ ŦƻǊ ǘƘŜ {ŀƭŜ !ǎǎŜǘǎ ōŀǎŜŘ ƻƴ ǘƘŜƛǊ ŎǳǊǊŜƴǘ ǳǘƛƭƛȊŀǘƛƻƴ, such as land and building tax 
expenses and ƻǘƘŜǊ ŀǎǎŜǘ ƳŀƴŀƎŜƳŜƴǘ ŜȄǇŜƴǎŜǎ, as well as mitigate potential risks arising from 
future changes in urban planning regulations which may affect the utilization of such land and 
buildings. 
 

3. In the event that the Company is able to dispose of all the Sale Assets, with a total transaction value 
of not less than THB 11,731 million, the Company expects to receive net cash proceeds of 
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approximately THB 9,991.92 million after deducting related expenses, such as transfer fees, specific 
business tax, stamp duty, and estimated corporate income tax arising from the gain on the disposal 
of the Sale Assets. As a result, the Company is expected to receive additional cash inflows to support 
its deleveraging plan, which is anticipated to increase following the investment transaction in all 
ordinary shares of TCCLI, which holds shares in MMVN, as approved by the Extraordinary General 
Meeting of Shareholders No. 1/2026 held on Friday, February 13, 2026. (Details of the estimated net 
cash proceeds are presented in Part 2, Section 2.2 of this report. However, the actual net cash 
proceeds from the disposal of assets may differ from the estimates, for example, in the event that 
the Company is unable to dispose of all the Sale Assets.) 

 
4. In the event that the Company is able to dispose of all the Sale Assets, based on the transaction value 

of THB 11,730.88 million, after deducting the cost of the assets based on the book value as presented 
in ǘƘŜ /ƻƳǇŀƴȅϥǎ ŀǳŘƛǘŜŘ ŎƻƴǎƻƭƛŘŀǘŜŘ ŦƛƴŀƴŎƛŀƭ ǎǘŀǘŜƳŜƴǘǎ ŦƻǊ ǘƘŜ ȅŜŀǊ нлнр, amounting to THB 
6,793.19 million, and the expenses related to the Transaction, including transfer fees, specific 
business tax, stamp duty, and estimated corporate income tax from the gain on disposal of the Sale 
Assets, the Company expects to recognize a net gain on disposal of assets of approximately THB 
4,015.17 million. (Details of the estimated net gain on disposal of assets are presented in Part 2, 
Section 2.2 of this report. However, the actual gain from the disposal of assets may differ from the 
estimates, for example, in the event that the Company is unable to dispose of all the Sale Assets.) 

 
5. The Transaction will mitigate the financial burden and operational losses associated with 

underperforming BIG C branches, including fixed expenses and management costs related to such 
branches, such as personnel expenses, utilities, maintenance expenses, and land and building tax 
obligations. In addition, it will help mitigate the risk of recognizing operating losses from such 
branches in the future.  

 
6. ¢ƘŜ ¢ǊŀƴǎŀŎǘƛƻƴ ǿƛƭƭ ŀƭǎƻ ƘŜƭǇ ǊŜŘǳŎŜ ǘƘŜ /ƻƳǇŀƴȅΩǎ ōƻǊǊƻǿƛƴƎ ƻōƭƛƎŀǘƛƻƴǎ ŀƴŘ ƛƴǘŜǊŜǎǘ ŜȄǇŜƴǎŜǎΣ 

as the Company intends to utilize the proceeds from the Disposal of Assets Transactions to repay 
existing debt and debt that will arise from the transaction to acquire all shares of TCCLI, which holds 
shares in MMVN. This is expected to result in a reduction in ǘƘŜ /ƻƳǇŀƴȅΩǎ ǇǊƻƧŜŎǘŜŘ ƛƴǘŜǊŜǎǘ-

bearing debt to equity ratio (Interest Bearing Debt to Equity Ratio: IBD/E)1, which, in the event that 

the Company is able to dispose of all such assets, is expected to decrease from 1.55 times to 1.42 
times, based on the consolidated financial statements as of December 31, 2025. and mitigate the 
ǇƻǘŜƴǘƛŀƭ Ǌƛǎƪ ƻŦ ŀ ŎǊŜŘƛǘ ǊŀǘƛƴƎ ǊŜǾƛŜǿΣ ǿƘƛŎƘ Ƴŀȅ ƻǘƘŜǊǿƛǎŜ ŀŦŦŜŎǘ ǘƘŜ /ƻƳǇŀƴȅΩǎ ōƻǊǊƻǿƛƴƎ 
capacity, interest rates, as well as its ability to issue and offer debentures in the future (please refer 
to Part 2, Section 2.2 of this report). 

 
However, entering into the Transaction involves disadvantages and risks that shareholders should further 
consider before voting to approve the Transaction, as follows: 

 
1. In the event that the Company is able to dispose of all such assets, the Company may incur additional 

expenses from the entry into the Transaction, totaling ŀǇǇǊƻȄƛƳŀǘŜƭȅ ¢I. 1,738.95 Ƴƛƭƭƛƻƴ , such as 
land transfer fees, specific business tax, stamp duty and corporate income tax arising from the gain 
on the sell of assets, among others. 
 

2. The Company may lose the opportunity to sell the assets at a higher price in the future in case of the 
land prices increase, as many of the Sale Assets are located in industrial and logistics zones, such as 
Bang Phli, Phra Pradaeng, Bang Sao Thong, Bang Ya Phraek, and Laem Fa Pha, among others. In 

 
1 /ŀƭŎǳƭŀǘŜŘ ŦǊƻƳ ǘƘŜ /ƻƳǇŀƴȅϥǎ ƛƴǘŜǊŜǎǘπōŜŀǊƛƴƎ ŘŜōǘ ŎƻƳǇǊƛǎƛƴƎ ƭƻŀƴǎ ŦǊƻƳ ŦƛƴŀƴŎƛŀƭ ƛƴǎǘƛǘǳǘƛƻƴǎΣ ŘŜōŜƴǘǳǊŜǎΣ ŀƴŘ ƭŜŀǎŜ 

ƭƛŀōƛƭƛǘƛŜǎΦ 
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addition, certain lands are situated within the Eastern Economic Corridor (EEC), including Rayong and 
Chachoengsao provinces. As a result, such locations may have potential for development and value 
appreciation in the long term. 

 
3. In the event that ǘƘŜ /ƻƳǇŀƴȅ ǊŜǉǳƛǊŜǎ ƭŀƴŘs or lands with buildings ŦƻǊ ŦǳǘǳǊŜ business operationsΣ 

it may be required to incur higher investment costs to acquire new lands or lands with buildings, 
which may involve costs exceeding the value received from the current disposal. This may be 
attributable to the increasing trend in land prices, inflationary pressures, or limitations in the 
availability of locations suitable for business operations. 

 
4. There is a risk associated with the disposal of certain assets that are currently utilized in the 

/ƻƳǇŀƴȅΩǎ ōǳǎƛƴŜǎǎ ƻǇŜǊŀǘƛƻƴǎΣ ƴŀƳŜƭȅ ŎŜǊǘŀƛƴ ƭŀƴŘΣ ŦŀŎǘƻǊƛŜǎΣ ŀƴŘ ǿŀǊŜƘƻǳǎŜǎ, such as an items 
3.2, 3.3, and 3.5 (in respect of land title deed no. 18667), as detailed in Part 1, Section 1.1: Table of 
Details of the Sale Assets which are subject to a long-term phase-out plan. Following the disposal of 
such assets, the Company intends to temporarily Lease back certain assets for a short-term period of 
not more than three years during the period in which the Company plans and undertakes the 
construction of new factories and warehouses, which is expected to take approximately three years. 
However, if the construction plan and the relocation of the production base to the new facilities take 
longer than three years to complete, the Company may face risks relating to the continuity of utilizing 
such assets for its business operations and may need to negotiate an extension of the lease 
agreements, which may result in higher operating costs. Nevertheless, based on information 
ƻōǘŀƛƴŜŘ ŦǊƻƳ ƛƴǘŜǊǾƛŜǿǎ ǿƛǘƘ ǘƘŜ /ƻƳǇŀƴȅΩǎ ƳŀƴŀƎŜƳŜƴǘ ŀƴŘ ǇǳōƭƛŎƭȅ ŀǾŀƛƭŀōƭŜ ƛƴŦƻǊƳŀǘƛƻƴΣ ƛǘ ǿŀǎ 
noted that the Company has already approved a budget for the acquisition of approximately 170 rai 
of land located in Khlong Chik Sub-district, Bang Pa-in District, Phra Nakhon Si Ayutthaya Province. 
The project is currently in the process of architectural design and preparation for construction. 

 
5. There is a risk that the conditions precedent for the Transaction may not be fulfilled, that the 

Company may be unable to procure Purchaser for the Sale Assets, or that the execution of the 
Transaction may be delayed beyond the Transaction Period. Such circumstances may result in the 
Company being unable to reduce its debt burden in accordance with its planned deleveraging 
strategy and may also cause the Company to incur sunk costs arising from expenses already incurred 
in preparation for the Transaction. 
 

In addition, ǘƘŜ /ƻƳǇŀƴȅΩǎ ǎƘŀǊŜƘƻƭŘŜǊǎ Ƴŀȅ consider the comparison of the advantages and 
disadvantages of entering into the Transaction with a connected person versus a third party, as detailed 
in Part 2, Section 2.3 of this report, as well as the assessment of the fairness of the conditions under each 
clause of the Land Sale and Purchase Agreement, as presented in Part о, Section 3.2 of this report. The 
Independent Financial Advisor is of the opinion that the key terms of the draft agreements relating to the 
transaction are in line with normal market practices for real estate transactions, whereby the buyer and 
the seller may mutually agree on such terms at their discretion. Furthermore, such terms are not expected 
to be detrimental to the Company and its shareholders, as follows: 
 

¶ ¢ƘŜ ŎƻƴŘƛǘƛƻƴǎ ǊŜƎŀǊŘƛƴƎ ŦŜŜǎ ŀƴŘ ǘŀȄ ƻōƭƛƎŀǘƛƻƴǎΣ ǿƘƛŎƘ ǊŜǉǳƛǊŜ ŜŀŎƘ ǇŀǊǘȅ ǘƻ ǎƘŀǊŜ ǘƘŜ ǘǊŀƴǎŦŜǊ 
ǊŜƎƛǎǘǊŀǘƛƻƴ ŦŜŜǎ Ŝǉǳŀƭƭȅ ŀƴŘ ǘƘŜ /ƻƳǇŀƴȅΣ ŀǎ ǘƘŜ SŜƭƭŜǊΣ ǘƻ ōŜ ǊŜǎǇƻƴǎƛōƭŜ ŦƻǊ ǿƛǘƘƘƻƭŘƛƴƎ ǘŀȄΣ 
ǎǇŜŎƛŦƛŎ ōǳǎƛƴŜǎǎ ǘŀȄΣ ŀƴŘ ǎǘŀƳǇ Řǳǘȅ όƛŦ ŀƴȅύΣ ŀǊŜ ŎƻƴǎƛǎǘŜƴǘ ǿƛǘƘ ƎŜƴŜǊŀƭ ǊŜŀƭ ŜǎǘŀǘŜ ǘǊŀƴǎŀŎǘƛƻƴ 
ǇǊŀŎǘƛŎŜǎΦ 

¶ ¢ƘŜ ŎƻƴŘƛǘƛƻƴ ǊŜǉǳƛǊƛƴƎ Ŧǳƭƭ ŎŀǎƘ ǇŀȅƳŜƴǘ ƻŦ ǘƘŜ ǇǳǊŎƘŀǎŜ ǇǊƛŎŜ ƻƴ ǘƘŜ ŎƭƻǎƛƴƎ ŘŀǘŜ ƛǎ ŀǇǇǊƻǇǊƛŀǘŜ 
ŀƴŘ ōŜƴŜŦƛŎƛŀƭ ǘƻ ǘƘŜ /ƻƳǇŀƴȅ ŀƴŘ ƛǘǎ ǎǳōǎƛŘƛŀǊƛŜǎ ŀǎ ǘƘŜ SŜƭƭŜǊǎΣ ŀǎ ƛǘ ǊŜŘǳŎŜǎ ǘƘŜ Ǌƛǎƪ ƻŦ 
ǇŀȅƳŜƴǘ ŘŜŦŀǳƭǘ ŀƴŘ ŜƴŀōƭŜǎ ǘƘŜ /ƻƳǇŀƴȅ ǘƻ ǊŜŎŜƛǾŜ Ŧǳƭƭ ǇŀȅƳŜƴǘ ƛƴ ŀ ǎƛƴƎƭŜ ƛƴǎǘŀƭƭƳŜƴǘ 
ǿƛǘƘƻǳǘ ǘƘŜ ōǳǊŘŜƴ ƻŦ ŦƻƭƭƻǿƛƴƎ ǳǇ ƻƴ ǇŀȅƳŜƴǘǎΦ At this stage, the Company has not stipulated 
any deposit requirement, in order to maintain flexibility and efficiency in the process of identifying 
potential buyers who can offer the most competitive price for each asset. 
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¶ The conditions precedent, such as the approval by the shareholders' meetings of BJCPL and BIG C, as 
the Sellers, to sell the Sale Assets to the Purchaser, and obtaining consent from other relevant persons 
or counterparties in the event that the seller or its affiliated companies have obligations requiring such 
consent prior to the entry into this transaction, will help the Company and its subsidiaries comply with 
relevant rules and regulations and not cause a breach of any existing contracts. 

¶ ¢ƘŜ ŎƻƴŘƛǘƛƻƴ ŦƻǊ ǘƘŜ ǘǊŀƴǎŦŜǊ ƻŦ ǇƻǎǎŜǎǎƛƻƴ ƻŦ ŀǎǎŜǘǎ ǿƛǘƘƛƴ с ƳƻƴǘƘǎ ŦǊƻƳ ǘƘŜ ŎƭƻǎƛƴƎ ŘŀǘŜΣ 
ǿƛǘƘƻǳǘ ŀƴȅ ǊŜƴǘŀƭ ŎƘŀǊƎŜ ŘǳǊƛƴƎ ǘƘŜ ǇŜǊƛƻŘ ǇǊƛƻǊ ǘƻ ǘƘŜ ǘǊŀƴǎŦŜǊ ƻŦ ǇƻǎǎŜǎǎƛƻƴΣ ƛǎ ōŜƴŜŦƛŎƛŀƭ ǘƻ ǘƘŜ 
/ƻƳǇŀƴȅ ŀƴŘ ƛǘǎ ǎǳōǎƛŘƛŀǊƛŜǎ ƛƴ ƳŀƴŀƎƛƴƎ ǘƘŜ ŘŜƭƛǾŜǊȅ ƻŦ ŀǎǎŜǘǎ ŀƴŘ ŜƴǎǳǊƛƴƎ ƻǇŜǊŀǘƛƻƴŀƭ ŦƭŜȄƛōƛƭƛǘȅΦ 

¶ The Lease back ŎƻƴŘƛǘƛƻƴ ŦŀŎƛƭƛǘŀǘŜǎ ǘƘŜ /ƻƳǇŀƴȅΩǎ ŎƻƴǘƛƴǳŜŘ ǳǎŜ ƻŦ ŎŜǊǘŀƛƴ ŀǎǎŜǘǎ ƻƴ ŀ ǘŜƳǇƻǊŀǊȅ 
basis, in alignment with its business plan, while awaiting the construction of the new ŦŀŎǘƻǊƛŜǎΦ 

¶ The provision of options for the Purchaser to acquire either the ordinary shares of BCX or the assets 
of BCX directly, whether such Purchaser are third parties or related parties, is intended to enhance 
flexibility in the negotiation process, as each investment structure involves different considerations. 
For example, in the case of an investment in ordinary shares, the Purchaser would typically 
undertake a due diligence process to assess the status of assets, liabilities, expenses, and contractual 
obligations of the business, which may require a longer execution timeline. In contrast, an asset 
acquisition may involve higher transaction-related costs, such as transfer fees. Accordingly, the 
Management Board has been authorized to determine the appropriate transaction structure for 
each purchaser, as deemed appropriate, within the transaction timeframe and subject to the terms 
ŀƴŘ ŎƻƴŘƛǘƛƻƴǎ ŀǇǇǊƻǾŜŘ ōȅ ǘƘŜ ǎƘŀǊŜƘƻƭŘŜǊǎΩ ƳŜŜǘƛƴƎ ƻŦ ǘƘŜ /ƻƳǇŀƴȅΦ 

¶ Furthermore, in accordance with the resolution of the Board of Directors, the terms and 
conditions governing the asset disposal transactions shall be applied consistently, irrespective of 
whether the Purchaser are third parties or related parties. 

 
After considering the benefits expected to be received by the Company and its shareholders from entering 
into the Transaction, the potential disadvantages and risks, and the appropriateness of the price and 
conditions for entering into the transaction as discussed above, the Independent Financial Advisor is of 
the opinion that the Transaction is appropriate. Therefore, shareholders should approve the transaction. 

 
The decision to vote on the Transaction is solely at the discretion of the shareholders. The shareholders 
should study the information provided and carefully consider the reasons, advantages, disadvantages, 
risk factors, limitations, and opinions presented. All information related to the Transaction, as attached 
to this ƛƴǾƛǘŀǘƛƻƴ ǘƻ ǘƘŜ ǎƘŀǊŜƘƻƭŘŜǊǎΩ ƳŜŜǘƛƴƎ, should be reviewed thoroughly prior to voting to ensure 
an informed and proper decision. 

 
Jay Capital Advisory Limited, as the Independent Financial Advisor to the Company, hereby certifies that 
it has performed its duties, reviewed, and analyzed all relevant information as described above in 
accordance with professional standards. The opinions provided are based on objective information and 
analysis, with primary consideration given to the interests of the minority shareholders. 
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Part 1 Background and Details of the Transaction 

 
1.1 Characteristics and Details of the Transaction 
 
The Board of Directors' Meeting No. 1/2026 of Berli Jucker Public Company Limited (the "Company" or 
ά.W/t[έ), held on Tuesday, February 24, 2026, resolved to approve and to propose to the 2026 Annual General 
Shareholders' Meeting for consideration and approval of the sale of certain assets of the Company and its 
subsidiaries, comprising vacant lands and lands with buildings which are not used in business operations 
and/or not generating profit1, totaling 33 items (the "Sale Assets") through (1) the direct sale of 32 assets and 
(2) the sale of shares of BCX Company Limited ("BCX"), a subsidiary holding one plot of land with buildings 
thereon (unless a purchaser wishes to directly purchase the assets of BCX instead of purchasing its shares) 
(collectively referred to as the "Disposal of Assets Transactions"), representing the total transaction value of 
not less than THB 11,731 million, the disposal of each of the Sale Assets by the Company and its subsidiaries 
will be conducted independently and will not be conditional upon one another. In addition, the Board of 
5ƛǊŜŎǘƻǊǎ Ƙŀǎ ǊŜǎƻƭǾŜŘ ǘƻ ǇǊƻǇƻǎŜ ǘƻ ǘƘŜ ǎƘŀǊŜƘƻƭŘŜǊǎΩ ƳŜŜǘƛƴƎ ǘƻ ŎƻƴǎƛŘŜǊ authorizing the Management 

Board2 of the Company to identify potential buyers for the Sale Assets and to consider the sale of each item 

of the Sale Assets to the purchaser offering the most favorable price to the Company and/or its subsidiaries 
(the "Purchaser"). Such Purchaser may be a third party and/or a connected person, subject to the minimum 
price framework equivalent to the average appraised value as opined by the independent financial advisor 
(IFA). The Company and its subsidiaries shall enter into the relevant sale and purchase agreements for the Sale 
Assets with the Purchaser within July 31, 2026, which is the period during which the relevant asset appraisal 
report remains valid (the "Transaction Period"). The Company will report the progress of entering into the 
sale and purchase agreements for the Sale Assets of the Company and its subsidiaries with the Purchaser 
ǘƻ ǘƘŜ {ǘƻŎƪ 9ȄŎƘŀƴƎŜ ƻŦ ¢ƘŀƛƭŀƴŘ όǘƘŜ ά{9¢έύ ǿƛǘƘƛƴ ол Řŀȅǎ ŦǊƻƳ ǘƘŜ expiration of the Transaction Period. 
The proposed transactions will be proposed to the shareholders' meeting for consideration in two cases, namely: 
 

¶ To consider and approve the disposal of assets of the Company and its subsidiaries where the 
purchaser is not a connected person; and 

¶ To consider and approve the disposal of assets of the Company and its subsidiaries where the 
purchaser is a connected person. 

 
In addition, in the event that the Company and/or its subsidiaries are unable to procure the Purchaser or do 
not enter into the relevant sale and purchase agreement within the Transaction Period, the Company and its 
subsidiaries shall comply with the Notifications on Acquisition or Disposal of Assets and the Notifications on 
Connected Transaction again. 
 
The details of the transactions are as follows: 
 
1.1.1 Direct Sale of Assets by the Company and its Subsidiaries (Sale of Lands and Buildings 

Transaction) 
 

The Company and 10 subsidiaries of the Company, as detailed in Part 1, Section 1.1 of the table of details 
of the Sale Assets (the "Sellers of Assets"), will sell certain vacant lands and lands with buildings, totaling 
32 items (the "Sale of Lands and Buildings Transaction"), at the total purchase price of not less than THB 
11,016 million, which can be categorized into 3 sub-groups as follows: 
 
 

 
1 The vacant land and land with buildings, Items 3.2, 3.3, and 3.5 (only Land Title Deed No. 18667) (as detailed in Part 1,  
{ŜŎǘƛƻƴ мΦмΥ ¢ŀōƭŜ ƻŦ 5Ŝǘŀƛƭǎ ƻŦ ǘƘŜ {ŀƭŜ  !ǎǎŜǘǎύΣ ŀǊŜ ŎǳǊǊŜƴǘƭȅ ǳǎŜŘ ƛƴ ǘƘŜ /ƻƳǇŀƴȅΩǎ ōǳǎƛƴŜǎǎ ƻǇŜǊŀǘƛƻƴǎ ŀƴŘ ŀǊŜ ǎǳōƧŜŎǘ ǘo a 
long-term phase-out plan, during the planning and construction of a new factory  
2 The list of the Management Board of the Company is set out in Part 1, Section 1.3 of this report. 
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1) Lands and buildings not used in business operations; 
2) Lands and buildings of BIG C branches which have continuously incurred losses and which BIG C 

has resolved to close; and 
3) Lands and buildings currently used in business operations and under a long-term discontinuation 

plan. 
 
In addition, three Sellers of Assets, namely Thai Glass Industries Public Company Limited ("TGI"),  
Berli Jucker Foods Limited ("BJF") and Rubia Industries Company Limited ("RIL"), which are subsidiaries of 
the Company, will only sell the Direct Sale Assets Items 3.2, 3.3, and 3.5 (only Title Deed No. 18667), as 
detailed in Part 1, Section 1.1 of the table of details of the Sale Assets, to the Purchaser who agrees to the 
sale and Lease back conditions, whereby the vacant lands and/or lands with buildings (as the case may 
be) will be leased back from the Purchaser after the transfer of ownership (Sale and Lease back) at an 
arm's-length commercial terms, whereby TGI will Lease back the vacant lands for use in sand trading, and 
BJF and RIL will Lease back the lands with buildings for a temporary use in the operation during the 
planning phase on the construction of their new factories. The construction is expected to take 
approximately three years. As of the present date, BJF and RIL have completed the acquisition of vacant 
land for the construction of new manufacturing facilities (collectively referred to as the "Sale and Lease 
back Transaction"). 
 
1.1.2 Sale of Assets through the Sale of Shares in Subsidiaries (Sale of BCX Ordinary Shares Transaction) 
 
BJC Consumer Company Limited ("BJCCON"), a subsidiary of the Company, will sell 41,400,000 ordinary 
shares in BCX held by the seller, representing 100.00% of the total issued shares of BCX (the "Sale Shares"), 
to the Purchaser, at the total purchase price of not less than THB 715 million. Currently, BCX operates a 
warehouse leasing business and provides seminar and training services, and owns two plots of land with 
buildings thereon, located in Bang Pakong Sub-district, Bang Pakong District, Chachoengsao Province, with 
a total area of approximately 82 rai, 1 ngan and 29 sq.wah (the "Assets of BCX") (collectively referred to 
as the "Sale of BCX Ordinary Shares Transaction").  
 
In the event that the Purchaser wishes to directly purchase the assets of BCX instead of purchasing its 
shares, the Management Board shall have the authority to consider and approve the sale of assets of BCX 
to such Purchaser, which shall not be lower than THB 827.50 million, within the Transaction Period and 
under the terms and conditions as approved by the shareholders' meeting of the Company.  
 
In this regard, the Company is open to considering the type of sale of the assets of BCX through both the 
sale of ordinary shares and the sale of assets, as BCX does not conduct any business other than holding 
such assets (which is different from the other Sale Assets, where the Seller of Assets continue to engage 
in other business activities in addition to holding the Sale Assets). Thus, the Management Board shall 
consider and select the transaction type and the Purchaser(s) that will enable the Company to receive the 
highest net cash inflow (after deducting relevant expenses and taxes). The Company will consider the 
conditions proposed by each Purchaser within the Transaction Period and in accordance with the 
ŎƻƴŘƛǘƛƻƴǎ ŀǇǇǊƻǾŜŘ ōȅ ǘƘŜ ǎƘŀǊŜƘƻƭŘŜǊǎΩ ƳŜŜǘƛƴg of the Company. 
 
The details of the Sale Assets can be summarized as follows: 
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The Details of Sale Assets 

No. Seller 
Sale 

Assets/1 
Province Location 

Area 
(Rai-Ngan-
Sq.Wah) 

Current Business Use 
Lease back 

Sale Price/н 
όTHB Million) Yes No 

Direct Sale of Assets by the Company and its Subsidiaries 

м) Lands and Buildings Not Used in Business Operations 

1.1 

Berli Jucker Public 
Company Limited 

Land and 
Buildings 

Bangkok 
Rat Burana  

Sub-district, Rat 
Burana District 

9-1-66.0 

Currently 
not used in 
business 

operations 

- No Lease back 

591.75 

1.2 
Land and 
Buildings 

Surat Thani 
Taling Ngam Sub-
district, Ko Samui 

District 
0-1-6.5 12.90 

1.3 
Vacant 
Land 

Samut Prakan 
Bang Ya Phraek 

Sub-district, Phra 
Pradaeng District 

10-1-61.0 179.25 

1.4 
Big C Supercenter 
Public Company 

Limited 

Vacant 
Land 

Ranong 
.ŀƴƎ bƻƴ  
{ǳōπŘƛǎǘǊƛŎǘΣ 
aǳŜŀƴƎ 5ƛǎǘǊƛŎǘ 

32-0-24.7 179.50 

1.5 
BJC Consumer 

Company Limited 
Vacant 
Land 

Saraburi 
{ƻƴƎƪƘƻƴ {ǳōπ
ŘƛǎǘǊƛŎǘΣ YŀŜƴƎ 
YƘƻƛ 5ƛǎǘǊƛŎǘ 

6-2-80.0 1.68 

1.6 
Berli Jucker 
Specialties 

Company Limited 

Vacant 
Land 

Samut Prakan 

[ŀŜƳ Cŀ tƘŀ {ǳōπ
ŘƛǎǘǊƛŎǘΣ tƘǊŀ 
{ŀƳǳǘ /ƘŜŘƛ 
5ƛǎǘǊƛŎǘ 

6-3-38.0 95.90 

1.7 
Marble & Stones 
Company Limited 

Vacant 
Land 

Saraburi 
{ƻƴƎƪƘƻƴ {ǳōπ
ŘƛǎǘǊƛŎǘΣ YŀŜƴƎ 
YƘƻƛ 5ƛǎǘǊƛŎǘ 

69-3-85.0 40.25 

1.8 
Vacant 
Land 

Prachuap Khiri 
Khan 

bƻƴƎ YŀŜ {ǳōπ
ŘƛǎǘǊƛŎǘΣ Iǳŀ Iƛƴ 
5ƛǎǘǊƛŎǘ 

3-1-81.0 9.65 

1.9 
Watanasub 
Pattana т 

Company Limited 

Land and 
Buildings 

Mahasarakham 
YƘǿŀƻ Rŀƛ {ǳōπ
ŘƛǎǘǊƛŎǘΣ YƻǎǳƳ 
tƘƛǎŀƛ 5ƛǎǘǊƛŎǘ 

92-0-75.0 159.10 
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No. Seller 
Sale 

Assets/1 
Province Location 

Area 
(Rai-Ngan-
Sq.Wah) 

Current Business Use 
Lease back 

Sale Price/н 
όTHB Million) Yes No 

1.10 
Rubia Industries 
Company Limited 

Land and 
Buildings 

Chanthaburi 
YƘƭƻƴƎ YƘǳǘ {ǳōπ
ŘƛǎǘǊƛŎǘΣ ¢Ƙŀ aŀƛ 
5ƛǎǘǊƛŎǘ 

9-2-23.4 89.35 

1.11 

Thai Glass 
Industries Public 
Company Limited 

Land and 
Buildings 

Phetchaburi 
/ƘŀπŀƳ {ǳōπ
ŘƛǎǘǊƛŎǘΣ /ƘŀπŀƳ 
5ƛǎǘǊƛŎǘ 

0-0-45.0 3.48 

1.12 
Land and 
Buildings 

Rayong 
YƭŀŜƴƎ {ǳōπ
ŘƛǎǘǊƛŎǘ, aǳŜŀƴƎ 
5ƛǎǘǊƛŎǘ 

11-1-9.8 13.50 

1.13 
Vacant 
Land 

Rayong 
{ŀƪ tƻƴƎ {ǳōπ
ŘƛǎǘǊƛŎǘΣ YƭŀŜƴƎ 
5ƛǎǘǊƛŎǘ 

39-3-59.3 39.90 

1.14 
Vacant 
Land 

Trat 
aŀƛ wǳǘ {ǳōπ
ŘƛǎǘǊƛŎǘΣ YƘƭƻƴƎ 
¸ŀƛ 5ƛǎǘǊƛŎǘ 

92-2-38.8 92.70 

1.15 
Vacant 
Land 

Chumphon 
.ŀƴƎ bŀƳ /ƘǳŜǘ 
{ǳōπŘƛǎǘǊƛŎǘΣ [ŀƴƎ 
{ǳŀƴ 5ƛǎǘǊƛŎǘ 

196-1-9.4 68.80 

1.16 
Vacant 
Land 

Chanthaburi 
{ŀƴŀƳ /Ƙŀƛ {ǳōπ
ŘƛǎǘǊƛŎǘΣ bŀ ¸ŀƛ 
!Ƴ 5ƛǎǘǊƛŎǘ 

22-2-60.0 8.55 

1.17 
White Group 

Public Company 
Limited 

Land and 
Buildings 

Pathum Thani 

YƘƭƻƴƎ bǳŜƴƎ 
{ǳōπŘƛǎǘǊƛŎǘΣ 
YƘƭƻƴƎ [ǳŀƴƎ 
5ƛǎǘǊƛŎǘ 

15-3-73.0 144.50 

Total Sale Value 1,730.75 

н) Lands and Buildings of BIG C Branches which have Continuously Incurred Losses and which BIG C has Resolved to Close 

2.1 
Big C Supercenter 
Public Company 

Limited 

Land and 
Buildings 

Sa Kaeo 

²ŀƴƎ bŀƳ ¸Ŝƴ 
{ǳōπŘƛǎǘǊƛŎǘΣ 
²ŀƴƎ bŀƳ ¸Ŝƴ 
5ƛǎǘǊƛŎǘ 

42-1-90.0 π 

Currently a 
BIG C branch 
which has 

continuously 

No Lease back 499.30 
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No. Seller 
Sale 

Assets/1 
Province Location 

Area 
(Rai-Ngan-
Sq.Wah) 

Current Business Use 
Lease back 

Sale Price/н 
όTHB Million) Yes No 

2.2 
Land and 
Buildings 

Ubon 
Ratchathani 

{ŀŜƴ {ǳƪ  
{ǳōπŘƛǎǘǊƛŎǘΣ  
²ŀǊƛƴ /ƘŀƳǊŀǇ 
5ƛǎǘǊƛŎǘ 

27-0-44.0 

incurred 
losses and BIG 
C has resolved 

to close 

448.95 

2.3 
Land and 
Buildings 

Pathum Thani 

YƘƭƻƴƎ bǳŜƴƎ 
{ǳōπŘƛǎǘǊƛŎǘΣ 
YƘƭƻƴƎ [ǳŀƴƎ 
5ƛǎǘǊƛŎǘ 

26-3-17.0 1,227.20 

2.4 
Land and 
Buildings 

Nakhon 
Ratchasima 

5ŀƴ YƘǳƴ ¢Ƙƻǘ 
{ǳōπŘƛǎǘǊƛŎǘΣ 5ŀƴ 
YƘǳƴ ¢Ƙƻǘ 
5ƛǎǘǊƛŎǘ 

15-2-65.8 252.45 

2.5 
Land and 
Buildings 

Yasothon 
{ŀƳǊŀƴ {ǳōπ
ŘƛǎǘǊƛŎǘΣ aǳŜŀƴƎ 
5ƛǎǘǊƛŎǘ 

29-3-80.0 459.45 

2.6 
Land and 
Buildings 

Mahasarakham 
YƻŜƴƎ {ǳōπ

ŘƛǎǘǊƛŎǘΣ aǳŜŀƴƎ 
5ƛǎǘǊƛŎǘ 

33-0-68.2 535.84 

2.7 

Big C Asset 
Company Limited 

Land and 
Buildings 

Udon Thani 
bŀ 5ƛ {ǳōπ

ŘƛǎǘǊƛŎǘΣ aǳŜŀƴƎ 
5ƛǎǘǊƛŎǘ 

19-2-53.6 554.45 

2.8 
Land and 
Buildings 

Lopburi 
¢Ƙŀ {ŀƭŀ {ǳōπ
ŘƛǎǘǊƛŎǘΣ aǳŜŀƴƎ 
5ƛǎǘǊƛŎǘ 

15-2-42.0 578.25 

2.9 
Land and 
Buildings 

Chumphon 
²ŀƴƎ tƘŀƛ {ǳōπ
ŘƛǎǘǊƛŎǘΣ aǳŜŀƴƎ 
5ƛǎǘǊƛŎǘ 

22-0-72.3 584.50 

Total Sale Value 5,140.39 

о) Lands and Buildings Currently Used in Business Operations and Under a Long-Term Discontinuation Plan 
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No. Seller 
Sale 

Assets/1 
Province Location 

Area 
(Rai-Ngan-
Sq.Wah) 

Current Business Use 
Lease back 

Sale Price/н 
όTHB Million) Yes No 

оΦм 

Berli Jucker Public 
Company Limited 
holds title to the 
land, and Rubia 

Industries 
Company Limited 
holds title to the 

buildings and 
structure 

Land and 
Buildings 

Samut Prakan 
.ŀƴƎ ¸ŀ tƘǊŀŜƪ 
{ǳōπŘƛǎǘǊƛŎǘΣ tƘǊŀ 
tǊŀŘŀŜƴƎ 5ƛǎǘǊƛŎǘ 

7-2-30.0 

π 

Currently 
BJCPL leases 
the land to 
RIL for the 

construction 
of office 
buildings 

and 
warehouses 

RIL will 
continue to 
lease under 
the terms of 
the current 

lease 
agreement, 
which will 
expire on 

December 31, 
2026, as a 
temporary 
use during 

the planning 
phase on the 
construction 

of new 
factories of 

BJCPL Group/3 

161.35 
όonly value of 
vacant land of 

BJCPLύ 

3.2 
Berli Jucker Foods 

Limited 
Land and 
Buildings 

Samut Prakan 

.ŀƴƎ {ŀƻ ¢ƘƻƴƎ 
{ǳōπŘƛǎǘǊƛŎǘΣ .ŀƴƎ 
{ŀƻ ¢ƘƻƴƎ 
5ƛǎǘǊƛŎǘ 

15-0-69.0 

Currently 
used as a 

snack 
production 
factory and 
warehouse 

Lease back for 
not more 

than 3 years 
as a 

temporary 
use during 

the planning 
phase on the 
construction 

of new 
factories of 
BJCPL Group 

383.80 

3.3 
Rubia Industries 
Company Limited 

Land and 
Buildings 

Samut Prakan 
.ŀƴƎ ¸ŀ tƘǊŀŜƪ 
{ǳōπŘƛǎǘǊƛŎǘΣ tƘǊŀ 
tǊŀŘŀŜƴƎ 5ƛǎǘǊƛŎǘ 

10-1-98.0 

Currently 
used as an 
office and 

soap 
production 

236.20 
(including value of 

buildings and 
structure situated 

on Item 3.1) 
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No. Seller 
Sale 

Assets/1 
Province Location 

Area 
(Rai-Ngan-
Sq.Wah) 

Current Business Use 
Lease back 

Sale Price/н 
όTHB Million) Yes No 

factory and 
warehouse 

3.4 

Thai Glass 
Industries Public 
Company Limited 

Land and 
Buildings 

Bangkok 
wŀǘ .ǳǊŀƴŀ  
{ǳōπŘƛǎǘǊƛŎǘΣ wŀǘ 
.ǳǊŀƴŀ 5ƛǎǘǊƛŎǘ 

26-1-69.0 

Currently 
used as an 
office and 
warehouse 

No Lease back 2,571.40 

3.5 
Vacant 
Land 

Chumphon 
5ŀƴ {ŀǿƛ {ǳōπ
ŘƛǎǘǊƛŎǘΣ {ŀǿƛ 
5ƛǎǘǊƛŎǘ 

136-3-40.1 

Currently 
used as a 

sand quarry 
with sand 
stockpiled 

on the 
premises for 

sale 

Lease back for 
not more 

than 3 years 
for use in 

sand trading 
(only Land 

Title Deed No. 
18667) 

16.00 

3.6 
White Group 

Public Company 
Limited 

Land and 
Buildings 

Samut Prakan 
.ŀƴƎ /ƘŀƭƻƴƎ 
{ǳōπŘƛǎǘǊƛŎǘΣ .ŀƴƎ 
tƘƭƛ 5ƛǎǘǊƛŎǘ 

53-1-93.0 

Currently 
used as an 
office and 

warehouse, 
with certain 

factory 
buildings 

and 
warehouses 

partially 
leased to 

third parties 
and TGI 

No Lease back 775.60 

Total Sale Value 4,144.35 

Sale of Assets through the Sale of Shares in Subsidiaries 
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No. Seller 
Sale 

Assets/1 
Province Location 

Area 
(Rai-Ngan-
Sq.Wah) 

Current Business Use 
Lease back 

Sale Price/н 
όTHB Million) Yes No 

мΦ 
BJC Consumer 

Company Limited 

Share sale 
case: 

Shares of 
BCX  

Asset sale 
case: 

Land and 
Buildings 

Chachoengsao 
Bang Pakong 

Sub-district, Bang 
Pakong District 

 Currently 
not used in 
business 

operations, 
with only 

partial 
building 
leases to 

third 
parties. 

π No Lease back 

Share sale case: 
715.оф 

Asset sale case: 
827.50 

Total Sale Value 715.оф ς 827.50 

Total Overall Sale Value 11,73л.уу-
11,84н.фф 

Total Sale Value with Reference to the Board of Directors' Resolution of not less than 11,731 - 11,843 
Remarks:  κм Additional details of the assets are as set out in Part 1, Section 1.4. 

/2 The sale price is determined based on the average appraised value, meaning the average appraised value of the Direct Sale Assets and the assets of BCX as appraised by two Asset 
Appraisers approved by the SEC, namely Knight Frank Chartered (Thailand) Co., Ltd., with an appraisal report dated  January 27, 2026, and 15 Business Advisory Co., Ltd., with an appraisal 
report dated January 30, 2026. 
/3 RIL may consider extending the lease agreement with the Purchaser to align with the Lease back period of Asset Item No. 3.3. In this regard, the Company and its subsidiaries will 
continue to comply with the requirements prescribed under the Notifications on Acquisition or Disposal of Assets and the Connected Transaction Notifications. 
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In addition, the transaction structure is as follows: 
 

Transaction Structure 

 
Remarks: /1 The Company will Lease back Items 3.2, 3.3, and 3.5 (in respect of land title deed no. 18667), as detailed in Part 1, 

Section 1.1: Table of Details of the Sale Assets, will be utilized for a short-term period of not more than 3 years. In this 
regard, TGI will Lease back the vacant land for use in its sand trading operations, while BJF and RIL will Lease back the 
land with buildings for use in their ongoing operations. during the planning phase on the construction of their new 
factories. The lease terms will be based on normal commercial terms and conditions and referred to as market rental 
rates as appraised by the Asset Appraisers. 
/2 In the event that the Purchaser wishes to directly purchase the Assets of BCX instead of purchasing its shares, the 
Management Board shall have the authority to consider and approve the sale of assets of BCX to such Purchaser, which 
shall not be lower than THB 827.50 million, within the Transaction Period and under the terms and conditions as 
ŀǇǇǊƻǾŜŘ ōȅ ǘƘŜ ǎƘŀǊŜƘƻƭŘŜǊǎΩ ƳŜŜǘƛƴƎ ƻŦ ǘƘŜ /ƻƳǇŀƴȅΦ 

 
The Disposal of Assets Transactions constitute a disposal of assets transaction under the Notification of 
the Capital Market Supervisory Board No. TorJor. 20/2551 Re: Rules on Entering into Material 
Transactions Deemed as Acquisition or Disposal of Assets (as amended) and the Notification of the Board 
of Governors of the Stock Exchange of Thailand Re: Disclosure of Information and Other Acts of Listed 
Companies Concerning the Acquisition or Disposal of Assets B.E. 2547 (2004) (as amended) (collectively 
referred to as the "Notifications on Acquisition or Disposal of Assets"), with the total highest transaction 
size equal to 3.50% under the total value of consideration criterion, calculated with reference to ǘƘŜ 
/ƻƳǇŀƴȅϥǎ ŀǳŘƛǘŜŘ ŎƻƴǎƻƭƛŘŀǘŜŘ ŦƛƴŀƴŎƛŀƭ ǎǘŀǘŜƳŜƴǘǎ ŦƻǊ ǘƘŜ ȅŜŀǊ нлнр, and based on the assumption 
that the Company and the relevant subsidiaries dispose of all Direct Sale Assets at the average1 appraised 
value and that BJCCON disposes of the Sale Shares at the fair value determined under the adjusted book 
value approach of BCX2. The Company and its subsidiaries have not entered into any other disposal of 
assets transactions required to be aggregated for calculation of the transaction size under the 
Notifications on Acquisition or Disposal of Assets during the six-month period prior to the date on which 
the Board of Directors approved entry into this transaction. Therefore, the transaction size is lower than 
15.0%, which does not meet the criteria for material acquisition or disposal of assets of a listed company 
under the Notifications on Acquisition or Disposal of Assets. Accordingly, such transaction falls under the 
authority of the Board of Directors of the Company to approve, without the requirement to prepare a 
report and disclose information to the Stock Exchange of Thailand, nor to convene a shareholders' 
meeting for approval of such transaction. 

 

 
1 The average appraised value refer to the average appraised value of the Direct Sale Assets and BCX's assets as appraised by two 
Asset Appraisers approved by the SEC, namely Knight Frank Charter (Thailand) Company Limited, with a valuation report dated 
January 27, 2026, and 15 Business Advisory Company Limited, with a valuation report dated January 30, 2026. 
2 In the case of direct sale of BCX's assets (as opposed to a share sale), the highest transaction size of the Disposal of Assets 
Transactions shall be equal to 3.54% under the total value of consideration criterion and based on assumption that BJCCON shall 
ŘƛǎǇƻǎŜ ƻŦ ./·Ωǎ ŀǎǎŜǘ Ŝǉǳŀƭ ǘƻ ǘƘŜ average appraised value 
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However, since the highest transaction size of the Disposal of Assets Transactions remains uncertain, as 
the Board of Directors has resolved to propose to the shareholders' meeting to determine a minimum 
sale price equal to the average appraised value without specifying a maximum price threshold, the 
Company therefore deems it appropriate to disclose information memorandum regarding the Disposal of 
Assets Transactions to the SET, appoint an Independent Financial Advisor (IFA) to provide an opinion on 
the Disposal of Assets Transactions, including the Sale of Lands and Buildings Transaction and the Sale of 
BCX Ordinary Shares Transaction, to the shareholders of the Company, and convene a shareholders' 
meeting of the Company to obtain approval for the Disposal of Assets Transactions by a vote of not less 
than three-fourths of the total votes of the shareholders attending the meeting and entitled to vote, 
excluding the votes of the interested shareholders from the calculation base, as if the Disposal of Assets 
Transactions were categorized as a Class 1 Transaction, i.e., a transaction with a transaction size equal to 
50% or higher but not exceeding 100% under the criteria prescribed in the Notifications on Acquisition or 
Disposal of Assets, at the same time. 

 
In this regard, the Sale and Lease back Transaction constitutes an acquisition of assets transaction under 
the Notifications on Acquisition or Disposal of Assets. As the transaction size is small, it falls under the 
authority of the management to approve such transaction and does not require an approval from the 
Board of Directors. 

 
However, in the case where TCC Group and/or other connected persons (collectively referred to as the 
"TCC Group" or the "Connected Person Purchaser") is the Purchaser, the Disposal of Assets Transactions 
and the Sale and Lease back Transaction will constitute connected transactions under the Notifications 
on Connected Transactions. In addition, in the event that TCC Group is the Purchaser of the Direct Sale 
Assets, which requires the lease-back as a condition of the sale proposal, the Sale and Lease back 
Transaction will constitute a connected transaction under the category of a transaction in support of 
ordinary business with arm's-length commercial terms pursuant to the Notifications on Connected 
Transactions, which is under the authority of the management to proceed. 

 
In this regard, in the event that TCC Group and/or other connected persons are the Purchaser of all the 
Sale Assets, the Disposal of Assets Transactions will result in the highest aggregate size of the connected 
transactions equal to 17.92% of the net tangible assets of the Company, calculated with reference to ǘƘŜ 
/ƻƳǇŀƴȅϥǎ ŀǳŘƛǘŜŘ ŎƻƴǎƻƭƛŘŀǘŜŘ ŦƛƴŀƴŎƛŀƭ ǎǘŀǘŜƳŜƴǘǎ ŦƻǊ ǘƘŜ ȅŜŀǊ нлнр, and based on the assumption 
that the Company and the relevant subsidiaries dispose of all Direct Sale Assets at the average1 appraised 
value and that BJCCON disposes of the Sale Shares at the fair value determined under the adjusted book 
value approach of BCX2. The Company and its subsidiaries have not entered into any other connected 
transactions required to be aggregated for calculation of the transaction size under the Notifications on 
Connected Transactions during the six-month period prior to the date on which the Board of Directors 
approved entry into this transaction. Therefore, the transaction size exceeds 3.00%. Accordingly, the 
Company is required to proceed as follows: 
 

¶ To disclose information memorandum in relation to the Disposal of Assets Transactions to the SET in 
accordance with the Notifications on Connected Transactions; 

¶ To appoint an Independent Financial Advisor (IFA) to provide its opinion on the Disposal of Assets 
Transactions to the shareholders of the Company, and to submit such opinion to the SEC, the SET, and 
the shareholders of the Company. In this regard, the Company has appointed Jay Capital Advisory 

 
1 The average appraised value refer to the average appraised value of the Direct Sale Assets and BCX's assets as appraised by two 
Asset Appraisers approved by the SEC, namely Knight Frank Charter (Thailand) Company Limited, with a valuation report dated 
January 27, 2026, and 15 Business Advisory Company Limited, with a valuation report dated January 30, 2026. 
2 In the case of direct sale of BCX's assets (as opposed to a share sale), the highest transaction size of the Disposal of Assets 
Transactions shall be equal to 3.54% under the total value of consideration criterion and based on assumption that BJCCON shall 
ŘƛǎǇƻǎŜ ƻŦ ./·Ωǎ ŀǎǎŜǘ Ŝǉǳŀƭ ǘƻ ǘƘŜ average appraised value 



Opinion of Independent Financial Advisor on Disposal of Assets and Connected Transactions 

 

   25  

Limited, a financial advisor approved by the SEC, to act as the Independent Financial Advisor to provide 
its opinion on the Disposal of Assets Transactions; and 

¶ To convene a shareholders' meeting of the Company to obtain approval for entry into the Disposal of 
Assets Transactions, with a vote of not less than three-fourths of the total votes of the shareholders 
attending the meeting and entitled to vote, excluding the votes of the interested shareholders from the 
calculation base. 

 
1.2 Transaction Date 

 
Date Details 

February 6, 2026 The Company announces the sale of the Sale Assets to affiliated parties 
and the public through public information channels. (e.g., the 
advertisement of the Sale AǎǎŜǘǎ ǘƘǊƻǳƎƘ ǘƘŜ /ƻƳǇŀƴȅΩǎ ǿŜōǎƛǘŜΣ нм ǊŜŀƭ 
estate trading websites, and newspapers) 

February 24, 2026 The Board of Directors' Meeting of the Company to consider and approve 
entry into the transaction, including the determination of the date of the 
Annual General Shareholders' Meeting of the Company to consider and 
approve entry into the transaction. 

April 22, 2026 The Annual General Shareholders' Meeting of the Company to consider 
and approve entry into the transaction. 

In the event that the shareholders' meeting approves entry into the transaction: 

Within July 31, 2026 
(Transaction Period) 

The Company and its subsidiaries enter into the relevant sale and 
purchase agreements for the Sale Assets with the Purchaser. 
 
In addition, the Company will report the progress of entering into the 
sale and purchase agreements for the Sale Assets of the Company and 
its subsidiaries with the Purchaser to the SET within 30 days from the 
expiration of the Transaction Period. 
 
Remarks: In the event that the Company and/or its subsidiaries are 
unable to procure the Purchaser or do not enter into the relevant sale 
and purchase agreement within the Transaction Period, the Company 
and its subsidiaries shall comply with the Notifications on Acquisition or 
Disposal of Assets and the Notifications on Connected Transactions again. 

Transaction Completion 
Date 

The Company expects that the Disposal of Assets Transactions will be 
completed after the conditions precedent specified in the relevant 
agreements have been fully satisfied or waived by the relevant parties, and 
the Seller have reached agreements with the Purchaser in accordance with 
the key terms and conditions of the sale proposal. The disposal of each item 
of the Sale Assets by the Company and its subsidiaries will be conducted 
independently and will not be conditional upon one another. 

 
The shareholders of the Company who are not entitled to vote for the approval of the transaction are as 
follows:  
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List of Shareholders of the Company Who Are Not Entitled to Vote on the Approval of the Transaction 

Interested Shareholders Not 
Entitled to Vote 

Shareholding Portion Relationship with the 
Counterparty to the 

Transaction 
Number of 

Shares (Shares) 
Proportion (%) 

1Φ TCC Corporation Company 
Limited 

1,830,730,550 45.68 Major Shareholder 

2Φ TCC Holdings (нрмфύ Company 
Limited 

1,175,089,800  29.32 Major Shareholder 

Total 3,005,820,350 75.00  

 
1.3 Related Contractual Parties and Nature of Relationship 

 
Seller Berli Jucker Public Company Limited and its subsidiaries όάThe Sellerέύ 

Purchaser
  

The person that the Management Board of the Company is authorized to identify 
potential buyers for the Sale Assets and to consider the sale of each item of the Sale 
Assets to the purchaser offering the most favorable price to the Company and/or its 
subsidiaries. Such Purchaser may be a third party and/or a connected person. 

 
The details of the Management Board of the Company are presented as follows: 
 

No. Name Position 

1 Mrs. Thapanee Techajareonvikul Chief Executive Officer and President / Chairman of 
the Management Board 

2 Mr. Aswin Techajareonvikul Vice Chairman of the Management Board 

3 Mr. Wichian Rungwattanakit Management Board 

4 Mr. Tul Wongsuphasawat Management Board 

5 Ms. Anchalee Rimwiriyasarp Management Board 

6 Mrs. Hemawan Poonphol  Management Board 

7 Ms. Jiraporn Chaisombat Management Board 

8 Ms. Narintorn Chaichanawichit Management Board 

ф Ms. Teerawan Srisuk Management Board 

1л Mr. Ekkachai Phusanapong  Management Board 

1м Mr. Surachai Hirannithichai  Management Board 

1н Mrs. Kamonwan Sivaraks  Management Board and Secretary of the 
Management Board 

 
1.4 Detail of the Sale Assets 

 
1.4.1 Sale of Lands and Buildings Transaction 

 
The land and buildings comprise three main categories: (1) Lands and buildings not used in business 
operation; (2) Lands and buildings of BIG C branches which have continuously incurred losses and which 
BIG C has resolved to close; and (3) Lands and buildings currently used in business operations and under 
a long-term discontinuation plan. .ŀǎŜŘ ƻƴ ƛƴǘŜǊǾƛŜǿǎ ǿƛǘƘ ǘƘŜ /ƻƳǇŀƴȅΩǎ ƳŀƴŀƎŜƳŜƴǘΣ ƛǘ ǿŀǎ ƴƻǘŜŘ 
that the land and buildings not currently utilized in business operations consist of assets originally held by 
the Company since the early stage of its business operations, assets acquired through business 
ŀŎǉǳƛǎƛǘƛƻƴǎ ƻŦ ǎǳōǎƛŘƛŀǊƛŜǎΣ ƻǊ ŀǎǎŜǘǎ ǊŜŎŜƛǾŜŘ ŦǊƻƳ ŘŜōǘ ǎŜǘǘƭŜƳŜƴǘǎ ǿƛǘƘ ǘƘŜ /ƻƳǇŀƴȅΩǎ ŘŜōǘƻǊǎΣ ŀƳƻƴƎ 
ƻǘƘŜǊǎΦ {ǳōǎŜǉǳŜƴǘƭȅΣ ƻǊ ŀǘ ǇǊŜǎŜƴǘΣ ǎǳŎƘ ŀǎǎŜǘǎ ŀǊŜ ƴƻ ƭƻƴƎŜǊ ǳǘƛƭƛȊŜŘ ƛƴ ǘƘŜ /ƻƳǇŀƴȅΩǎ ōǳǎƛƴŜǎǎ 
operations. Details of the Sale Assets, photographs and current utilization of the Sale Assets, with 
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reference to the asset appraisal reports prepared by Knight Frank Chartered (Thailand) Co., Ltd. ("KF") 
dated January 27, 2026 and 15 Business Advisory Co., Ltd. ("15BA") dated January 30, 2026, are as follows: 

 
1) Lands and buildings not used in business operation 
 
1.1) Land and Warehouse (Rat Burana Road, Bangkok) 
Photographs of the 
Asset 

 
Asset Type - Land: 1 title deed, with a total area of 9 rai 1 ngan 66.0 sq.wah (3,766.0 sq.wah) 

- Structures: Warehouse building, office building, and guardhouse 

Location  No. 228, adjacent to Rat Burana Road, approximately 450 meters from 
Rama IX Bridge (Chalerm Maha Nakhon Expressway), Rat Burana Sub-
district, Rat Burana District, Bangkok 

Title Holder Berli Jucker Company Limited  
 
Remark: Berli Jucker Company Limited has changed its name to Berli Jucker 
Public Company Limited 

Land Title Documents Title Deed  
No. 

Land No. Survey 
Page  

Area as per Title Deed 

Rai Ngan Sq. Wah 

3216 11 670 9 1 66.0 

Total 9 1 66.0 
 

Applicable Regulations 
/ Laws 

Zoning Regulations 

- Located in the "Orange Zone, Area No. Yor.7-24", designated for 
"Medium Density Residential" land use, pursuant to the Ministerial 
Regulation on the Bangkok Comprehensive Plan B.E. 2556 (2013). 

Other Applicable Laws 

- The property is located within the area designated for restriction on 
construction, modification, or change of use of certain types of buildings 
in certain areas of Bangkok (retail-wholesale), pursuant to the Bangkok 
Metropolitan Administration By-law B.E. 2548 (2005). 

- The property is located within the area designated for restriction on 
construction of certain types of buildings along both banks of the Chao 
Phraya River in Bangkok, pursuant to the Bangkok Metropolitan 
Administration By-law B.E. 2542 (1999). 

Building Age Approximately 35 years; lacking maintenance; building condition is fair 

Current Utilization Not in use 

Verifiable 
Encumbrances 

None 

Appraisal value Appraisal value by KF: THB 589.90 million 
Appraisal value by 15BA: THB 593.60 million 
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1.2) Land and 2-Storey Villa  (InterContinental Ko Samui Resort) 

Photographs of the 
Asset 

 
Asset Type - Land: м title deed, with a total area of м ngan сΦр sq.wah (млсΦр sq.wah) 

- Structures: нπstorey building 

Location  No. 296/12 (641), Moo 3, within the InterContinental Ko Samui Resort 
project, adjacent to NaraςTaling Ngam Road, Taling Ngam Sub-district, Ko 
Samui District, Surat Thani Province 

Title Holder Berli Jucker Public Company Limited 
Land Title Documents Title Deed  

No. 
Land No. Survey 

Page  
Area as per Title Deed 

Rai Ngan Sq.Wah 

12078 254 1576 0 1 6.50 

Total 0 1 6.50 
 

Applicable Regulations 
/ Laws 

Zoning Regulations 

- Located in the "Pink Zone" (Area 1.3), designated for "Community" land 
use, pursuant to the Ministerial Regulation on the Surat Thani Province 
Comprehensive Plan B.E. 2560 (2017). 

- Located in the "Yellow Zone" (Area 1.13), designated for "Low Density 
Residential" land use, pursuant to the Ministerial Regulation on the Ko 
Samui Community Comprehensive Plan, Surat Thani Province B.E. 2549 
(2006) (currently expired). 

Other Applicable Laws 

- Ministerial Regulation No. 22 (B.E. 2532 (1989)) and No. 59 (B.E. 2548 
(2005)) 

- Ko Samui Municipal By-law B.E. 2552 (2009) 
- Ko Samui City Municipality By-law on restriction on construction, 

modification, or change of use of certain types of buildings in Ko Samui 
City Municipality, Ko Samui District, Surat Thani Province B.E. 2560 (2017) 

- Notification of the Ministry of Natural Resources and Environment, Ko 
Samui District, Surat Thani Province B.E. 2557 (2014) 

Building Age Approximately 32 years; deteriorated and lacking maintenance 

Current Utilization Not in use 

Verifiable 
Encumbrances 

None 

Appraisal value Appraisal value by KF: THB 11.80 million 
Appraisal value by 15BA: THB 14.00 million 

 
1.3) Vacant Land (Phra Pradaeng District, Samut Prakan Province) 

Photographs of the 
Asset 

   
Asset Type - Land: 3 title deeds and partial area of 1 title deed, with a total area of 10 

rai 1 ngan 61.0 sq.wah (4,161.0 sq.wah) 



Opinion of Independent Financial Advisor on Disposal of Assets and Connected Transactions 

 

   29  

Location  Adjacent to the Industrial Ring Road, approximately 350 meters south of Pu 
Chao Saming Phrai Road, Bang Ya Phraek Sub-district, Phra Pradaeng 
District, Samut Prakan Province 

Title Holder Berli Jucker Public Company Limited 

Land Title Documents Title 
Deed  
No. 

Land 
No. 

Survey 
Page  

Area as per Title 
Deed 

Sale Area 

Rai Ngan Sq.Wah Rai Ngan Sq.Wah 

2133 
(Partial) 

41 5 5 3 91Φ0 3 1 70.0 

2140 3 12 2 0 21Φ0 2 0 21.0 

4437 1 378 1 2 91Φ0 1 2 91.0 

5549 2 491 3 0 79Φ0 3 0 79.0 

Total 12 3 82Φ0 10 1 61.0 

Remark: Title Deed No. 2133, Land No. 41 is divided into 2 portions by the 
Industrial Ring Road. Portion 1 (area 3-1-70.0 rai) is the location of Property 
Item 1.3, and Portion 2 (area 2-2-21.0 rai) is the location of Property Item 3.1. 

Applicable Regulations 
/ Laws 

Zoning Regulations 

- Located in the "Yellow Zone" (Area Yor.4-6), designated for "Low 
Density Residential" land use, pursuant to the Ministerial Regulation on 
the Samut Prakan Province Comprehensive Plan B.E. 2568. 

Other Applicable Laws 

- Restrictions on construction, modification, use, or change of use of certain 
types of buildings in certain areas of Bang Bo, Phra Pradaeng, Bang Phli, 
Mueang Samut Prakan, Phra Samut Chedi Districts, and Bang Sao Thong 
Sub-district, Bang Phli District, Samut Prakan Province B.E. 2547. 

- Notification of the National Environment Board on pollution control 
zones in Samut Prakan Province B.E. 2537. 

Building Age No structures 

Current Utilization Not in use 

Verifiable 
Encumbrances 

None 

Appraisal value Appraisal value by KF: THB 187.20 million 
Appraisal value by 15BA: THB 171.30 million 

 
1.4)  ±ŀŎŀƴǘ [ŀƴŘ (aǳŜŀƴƎ 5ƛǎǘǊƛŎǘΣ wŀƴƻƴƎ tǊƻǾƛƴŎŜ) 

Photographs of the 
Asset 

   
Asset Type - [ŀƴŘΥ м ǘƛǘƭŜ ŘŜŜŘΣ ǿƛǘƘ ŀ ǘƻǘŀƭ ŀǊŜŀ ƻŦ он Ǌŀƛ нпΦт ǎǉΦǿŀƘ όмнΣунпΦт 

ǎǉΦǿŀƘύ 

Location  !ŘƧŀŎŜƴǘ ǘƻ tƘŜǘ YŀǎŜƳ wƻŀŘ όIƛƎƘǿŀȅ bƻΦ 4ύΣ ŀǘ YƛƭƻƳŜǘŜǊ aŀǊƪŜǊ 
597Ҍ200 .ŀƴƎ bƻƴ {ǳōπŘƛǎǘǊƛŎǘΣ aǳŜŀƴƎ 5ƛǎǘǊƛŎǘΣ wŀƴƻƴƎ tǊƻǾƛƴŎŜ 

Title Holder .ƛƎ / {ǳǇŜǊŎŜƴǘŜǊ tǳōƭƛŎ /ƻƳǇŀƴȅ [ƛƳƛǘŜŘ 

Land Title Documents ¢ƛǘƭŜ 
5ŜŜŘ bƻΦ 

[ŀƴŘ bƻΦ {ǳǊǾŜȅ 
tŀƎŜ 

!ǊŜŀ ŀǎ ǇŜǊ ¢ƛǘƭŜ 5ŜŜŘ 

wŀƛ bƎŀƴ {ǉΦ ²ŀƘ 

10475 541 3042 32 0 24Φ7 

¢ƻǘŀƭ 32 0 24.7 
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Applicable Regulations 
/ Laws 

½ƻƴƛƴƎ wŜƎǳƭŀǘƛƻƴǎ 
- [ƻŎŀǘŜŘ ƛƴ ǘƘŜ Ϧtƛƴƪ ½ƻƴŜϦ ό!ǊŜŀ bƻΦ мΦоύΣ ŘŜǎƛƎƴŀǘŜŘ ŦƻǊ Ϧ/ƻƳƳǳƴƛǘȅϦ 
ƭŀƴŘ ǳǎŜΣ ǇǳǊǎǳŀƴǘ ǘƻ ǘƘŜ aƛƴƛǎǘŜǊƛŀƭ wŜƎǳƭŀǘƛƻƴ ƻƴ ǘƘŜ wŀƴƻƴƎ tǊƻǾƛƴŎŜ 
/ƻƳǇǊŜƘŜƴǎƛǾŜ tƭŀƴ .Φ9Φ нрру όнлмрύ 
hǘƘŜǊ !ǇǇƭƛŎŀōƭŜ [ŀǿǎ 
- LƻŎŀǘŜŘ ƛƴ Ϧ½ƻƴŜ нϦ ǇǳǊǎǳŀƴǘ ǘƻ ǘƘŜ aƛƴƛǎǘŜǊƛŀƭ wŜƎǳƭŀǘƛƻƴ ƻƴ ǊŜǎǘǊƛŎǘƛƻƴ 
ƻƴ ŎƻƴǎǘǊǳŎǘƛƻƴΣ ƳƻŘƛŦƛŎŀǘƛƻƴΣ ƻǊ ŎƘŀƴƎŜ ƻŦ ǳǎŜ ƻŦ ŎŜǊǘŀƛƴ ǘȅǇŜǎ ƻŦ 
ōǳƛƭŘƛƴƎǎ ƛƴ ŎŜǊǘŀƛƴ ŀǊŜŀǎ ƻŦ aǳŜŀƴƎ wŀƴƻƴƎ 5ƛǎǘǊƛŎǘΣ wŀƴƻƴƎ tǊƻǾƛƴŎŜΣ 
.Φ9Φ нрпт όнллпύ 

Building Age bƻ ǎǘǊǳŎǘǳǊŜǎ 

Current Utilization bƻǘ ƛƴ ǳǎŜ 

Verifiable 
Encumbrances 

bƻƴŜ 

Appraisal value Appraisal value by KF: THB 182.80 million 
Appraisal value by 15BA: THB 176.20 million 

 
1.5) ±ŀŎŀƴǘ [ŀƴŘ (YŀŜƴƎ YƘƻƛ 5ƛǎǘǊƛŎǘΣ {ŀǊŀōǳǊƛ tǊƻǾƛƴŎŜ) 

tƘƻǘƻƎǊŀǇƘǎ ƻŦ ǘƘŜ 
!ǎǎŜǘ 

 
!ǎǎŜǘ ¢ȅǇŜ - [ŀƴŘΥ м ǘƛǘƭŜ ŘŜŜŘΣ ǿƛǘƘ ŀ ǘƻǘŀƭ ŀǊŜŀ ƻŦ с Ǌŀƛ н ƴƎŀƴ улΦл ǎǉΦǿŀƘ όнΣсулΦл 

ǎǉΦǿŀƘύ  

[ƻŎŀǘƛƻƴ .ǊŀƴŎƘƛƴƎ ƻŦŦ ŦǊƻƳ ǘƘŜ {ƻƴƎƪƘƻƴπYƘƻƪ 5ƛƴ 5ŀŜƴƎ wǳǊŀƭ IƛƎƘǿŀȅ ό{.Φ1002ύΣ 
ŀǇǇǊƻȄƛƳŀǘŜƭȅ 180 ƳŜǘŜǊǎΣ {ƻƴƎƪƘƻƴ {ǳōπŘƛǎǘǊƛŎǘΣ YŀŜƴƎ YƘƻƛ 5ƛǎǘǊƛŎǘΣ 
{ŀǊŀōǳǊƛ tǊƻǾƛƴŎŜ  
 
RemarkΥ YC ŀƴŘ мр.!, tƘŜ ŀǇǇǊŀƛǎŜǊǎ ǾŀƭǳŜŘ ǘƘŜ ǇǊƻǇŜǊǘȅ ŀǎ ƛŦ ǘƘŜǊŜ ƛǎ ƴƻ 
ƭŜƎŀƭ ŀŎŎŜǎǎΣ ŀǎ ǘƘŜ ŎǳǊǊŜƴǘ ŀŎŎŜǎǎ ǊƻŀŘ ƛǎ ŀ ǇǊƛǾŀǘŜ ǊƻŀŘ ƭƻŎŀǘŜŘ ƻƴ ¢ƛǘƭŜ 
5ŜŜŘ bƻΦ пунусΣ [ŀƴŘ bƻΦ нотΣ ǿƘƛŎƘ ƛǎ tǊƻǇŜǊǘȅ LǘŜƳ bƻΦ мΦт ǿƘƛŎƘ ƛǎ 
ƻǿƴŜŘ ōȅ Marble & Stones Company LimitedΦ .ƻǘƘ ŀǇǇǊŀƛǎŜǊǎ ŘŜǘŜǊƳƛƴŜŘ 
ǘƘŜ ǇǊƻǇŜǊǘƛŜǎ ǘƻ ōŜ ǳƴǊŜƭŀǘŜŘΣ ŀǎ ǘƘŜ ƻǿƴŜǊǎƘƛǇ ōŜƭƻƴƎǎ ǘƻ ǎŜǇŀǊŀǘŜ ƭŜƎŀƭ 
ŜƴǘƛǘƛŜǎΦ ¢ƘŜ ŀǇǇǊŀƛǎŜǊǎ ǾŀƭǳŜŘ ǘƘŜ ǇǊƻǇŜǊǘȅ ŀǎ ƛŦ ǘƘŜǊŜ ƛǎ ƴƻ ƭŜƎŀƭ ŀŎŎŜǎǎ 
όƭŀƴŘƭƻŎƪŜŘ ǇŀǊŎŜƭύ 

¢ƛǘƭŜ IƻƭŘŜǊ ¢Ƙŀƛ CƭǳƻǊǎǇŀǊ ŀƴŘ aƛƴŜǊŀƭǎ /ƻƳǇŀƴȅ [ƛƳƛǘŜŘ όŎǳǊǊŜƴǘƭȅ ǊŜƴŀƳŜŘ ǘƻ .W/ 
/ƻƴǎǳƳŜǊ /ƻƳǇŀƴȅ [ƛƳƛǘŜŘύ 

[ŀƴŘ ¢ƛǘƭŜ 5ƻŎǳƳŜƴǘǎ ¢ƛǘƭŜ 
5ŜŜŘ bƻΦ 

[ŀƴŘ bƻΦ {ǳǊǾŜȅ 
tŀƎŜ 

!ǊŜŀ ŀǎ ǇŜǊ ¢ƛǘƭŜ 5ŜŜŘ 

wŀƛ bƎŀƴ {ǉΦ ²ŀƘ 

48273 137 3475 6 2 80Φ0 

¢ƻǘŀƭ 6 2 80.0 
 

!ǇǇƭƛŎŀōƭŜ wŜƎǳƭŀǘƛƻƴǎ 
κ [ŀǿǎ 

½ƻƴƛƴƎ wŜƎǳƭŀǘƛƻƴǎ 
- [ƻŎŀǘŜŘ ƛƴ ǘƘŜ ϦDǊŜŜƴ ½ƻƴŜΣ !ǊŜŀ bƻΦ пΦпϦΣ ŘŜǎƛƎƴŀǘŜŘ ŦƻǊ ϦwǳǊŀƭ ŀƴŘ 
!ƎǊƛŎǳƭǘǳǊŀƭϦ ƭŀƴŘ ǳǎŜΣ ǇǳǊǎǳŀƴǘ ǘƻ ǘƘŜ aƛƴƛǎǘŜǊƛŀƭ wŜƎǳƭŀǘƛƻƴ ƻƴ ǘƘŜ 
{ŀǊŀōǳǊƛ tǊƻǾƛƴŎŜ /ƻƳǇǊŜƘŜƴǎƛǾŜ tƭŀƴ .Φ9Φ нррп όнлммύ and the 
Ministerial Regulation on the Saraburi Provincial Comprehensive Plan  
(No. 2) B.E. 2558 (2015) 
hǘƘŜǊ !ǇǇƭƛŎŀōƭŜ [ŀǿǎ 
- bƻƴŜ 

.ǳƛƭŘƛƴƎ !ƎŜ bƻ ǎǘǊǳŎǘǳǊŜǎ 

/ǳǊǊŜƴǘ ¦ǘƛƭƛȊŀǘƛƻƴ bƻǘ ƛƴ ǳǎŜ 
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±ŜǊƛŦƛŀōƭŜ 
9ƴŎǳƳōǊŀƴŎŜǎ 

bƻƴŜ 

Appraisal value Appraisal value by KF: THB 1.00 million 
Appraisal value by 15BA: THB 2.35 million 

 
1.6) ±ŀŎŀƴǘ Land (tƘǊŀ {ŀƳǳǘ /ƘŜŘƛ 5ƛǎǘǊƛŎǘΣ {ŀƳǳǘ tǊŀƪŀƴ tǊƻǾƛƴŎŜ) 

tƘƻǘƻƎǊŀǇƘǎ ƻŦ ǘƘŜ 
!ǎǎŜǘ 

  
!ǎǎŜǘ ¢ȅǇŜ [ŀƴŘΥ м Ǉƭƻǘ ŎƻƳǇǊƛǎƛƴƎ b{о ƭŀƴŘ ǘƛǘƭŜ ŘƻŎǳƳŜƴǘόǎύΣо ǘƻǘŀƭƛƴƎ н 

ŘƻŎǳƳŜƴǘόǎύΣ ǿƛǘƘ ŀ ǘƻǘŀƭ ŀǊŜŀ ƻŦ с Ǌŀƛ о ƴƎŀƴ оуΦл ǎǉΦǿŀƘ όнΣтоуΦл ǎǉΦǿŀƘύ 

[ƻŎŀǘƛƻƴ !ŘƧŀŎŜƴǘ ǘƻ {ǳƪ {ŀǿŀǘ wƻŀŘΣ ōǊŀƴŎƘƛƴƎ ƻŦŦ ŦǊƻƳ ǘƘŜ tƘǊŀ {ŀƳǳǘ /ƘŜŘƛ 
WǳƴŎǘƛƻƴ ǘƻǿŀǊŘǎ ǘƘŜ ǎƻǳǘƘǿŜǎǘ ŀǇǇǊƻȄƛƳŀǘŜƭȅ 1Φ8 ƪƛƭƻƳŜǘŜǊǎΣ [ŀŜƳ Cŀ 
tƘŀ {ǳōπŘƛǎǘǊƛŎǘΣ tƘǊŀ {ŀƳǳǘ /ƘŜŘƛ 5ƛǎǘǊƛŎǘΣ {ŀƳǳǘ tǊŀƪŀƴ tǊƻǾƛƴŎŜ 

¢ƛǘƭŜ IƻƭŘŜǊ .ŜǊƭƛ WǳŎƪŜǊ {ǇŜŎƛŀƭǘƛŜǎ /ƻƳǇŀƴȅ [ƛƳƛǘŜŘ 

[ŀƴŘ ¢ƛǘƭŜ 5ƻŎǳƳŜƴǘǎ b{о bƻΦ  ±ƻƭǳƳŜκtŀƎŜ ±ƛƭƭŀƎŜ 
bƻΦ 

!ǊŜŀ ŀǎ ǇŜǊ ¢ƛǘƭŜ 5ŜŜŘ 

wŀƛ bƎŀƴ {ǉΦ ²ŀƘ 

100 2κ8 1 6 2 78Φ0 

101 2κ8 1 0 0 60Φ0 

¢ƻǘŀƭ 6 3 38Φ0 
 

!ǇǇƭƛŎŀōƭŜ wŜƎǳƭŀǘƛƻƴǎ 
κ [ŀǿǎ 

½ƻƴƛƴƎ wŜƎǳƭŀǘƛƻƴǎ 
- [ƻŎŀǘŜŘ ƛƴ ǘǿƻ ŘŜǎƛƎƴŀǘŜŘ ȊƻƴƛƴƎ ŀǊŜŀǎΣ ƴŀƳŜƭȅ άhǊŀƴƎŜ ½ƻƴŜΣ !ǊŜŀ bƻΦ 

Yor. 5-рΣέ ǿƘƛŎƘ ƛǎ ŘŜǎƛƎƴŀǘŜŘ ŦƻǊ ƭŀƴŘ ǳǘƛƭƛȊŀǘƛƻƴ ǳƴŘŜǊ ǘƘŜ άƳŜŘƛǳƳ-
ŘŜƴǎƛǘȅ ǊŜǎƛŘŜƴǘƛŀƭέ ŎŀǘŜƎƻǊȅΣ ŀƴŘ Ϧ²ƘƛǘŜ ½ƻƴŜ ǿƛǘƘ tǳǊǇƭŜ 5ƛŀƎƻƴŀƭ 
[ƛƴŜǎΣ !ǊŜŀ bƻΦ hΦ р-7Ϧ ŘŜǎƛƎƴŀǘŜŘ ŦƻǊ ϦDŜƴŜǊŀƭ LƴŘǳǎǘǊȅ όbƻƴπtƻƭƭǳǘƛƴƎ 
ǘƻ /ƻƳƳǳƴƛǘȅ ƻǊ 9ƴǾƛǊƻƴƳŜƴǘύ ŀƴŘ ²ŀǊŜƘƻǳǎŜϦ ǇǳǊǎǳŀƴǘ ǘƻ ǘƘŜ {ŀƳǳǘ 
tǊŀƪŀƴ tǊƻǾƛƴŎƛŀƭ !ŘƳƛƴƛǎǘǊŀǘƛǾŜ hǊƎŀƴƛȊŀǘƛƻƴ .ȅπƭŀǿ Ϧƻƴ ǘƘŜ {ŀƳǳǘ 
tǊŀƪŀƴ tǊƻǾƛƴŎŜ /ƻƳǇǊŜƘŜƴǎƛǾŜ tƭŀƴ .Φ9Φ нрсу όнлнрύϦ 
hǘƘŜǊ !ǇǇƭƛŎŀōƭŜ [ŀǿǎ 
- The appraised asset is located within the boundary of the Agricultural 

Estate and Salt Cooperative Estate in Samut Sakhon Province, Thonburi 
Province, and Samut Prakan Province, B.E. 2500 (1957). 

.ǳƛƭŘƛƴƎ !ƎŜ bƻ ǎǘǊǳŎǘǳǊŜǎ 

/ǳǊǊŜƴǘ ¦ǘƛƭƛȊŀǘƛƻƴ bƻǘ ƛƴ ǳǎŜ 

±ŜǊƛŦƛŀōƭŜ 
9ƴŎǳƳōǊŀƴŎŜǎ 

bƻƴŜ 

Appraisal value Appraisal value by KF: THB 95.80 million 
Appraisal value by 15BA: THB 96.00 million 

 
1.7) ±ŀŎŀƴǘ [ŀƴŘ (YŀŜƴƎ YƘƻƛ 5ƛǎǘǊƛŎǘΣ {ŀǊŀōǳǊƛ tǊƻǾƛƴŎŜ) 

tƘƻǘƻƎǊŀǇƘǎ ƻŦ ǘƘŜ 
!ǎǎŜǘ 
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!ǎǎŜǘ ¢ȅǇŜ - [ŀƴŘΥ м ǘƛǘƭŜ ŘŜŜŘΣ ǿƛǘƘ ŀ ǘƻǘŀƭ ŀǊŜŀ ƻŦ сф Ǌŀƛ о ƴƎŀƴ урΦл ǎǉΦǿŀƘ όнтΣфурΦл 
ǎǉΦǿŀƘύ  

[ƻŎŀǘƛƻƴ [ƻŎŀǘŜŘ ŀŘƧŀŎŜƴǘ ǘƻ ǘƘŜ {ƻƴƎ ƪƘƻƴπYƘƻƪ 5ƛƴ 5ŀŜƴƎ wǳǊŀƭ IƛƎƘǿŀȅ 
ό{.Φ1002ύΣ ŀǘ YƛƭƻƳŜǘŜǊ aŀǊƪŜǊ 9Ҍ000 {ƻƴƎƪƘƻƴ {ǳōπŘƛǎǘǊƛŎǘΣ YŀŜƴƎ YƘƻƛ 
5ƛǎǘǊƛŎǘΣ {ŀǊŀōǳǊƛ tǊƻǾƛƴŎŜ 

¢ƛǘƭŜ IƻƭŘŜǊ Marble & Stones /ƻƳǇŀƴȅ [ƛƳƛǘŜŘ 

[ŀƴŘ ¢ƛǘƭŜ 5ƻŎǳƳŜƴǘǎ ¢ƛǘƭŜ 
5ŜŜŘ bƻΦ 

[ŀƴŘ bƻΦ {ǳǊǾŜȅ 
tŀƎŜ 

!ǊŜŀ ŀǎ ǇŜǊ ¢ƛǘƭŜ 5ŜŜŘ 

wŀƛ bƎŀƴ {ǉΦ ²ŀƘ 

48286 237 3476 69 3 85.0 

¢ƻǘŀƭ 69 3 85.0 
 

!ǇǇƭƛŎŀōƭŜ wŜƎǳƭŀǘƛƻƴǎ 
κ [ŀǿǎ 

½ƻƴƛƴƎ wŜƎǳƭŀǘƛƻƴǎ 
- [ƻŎŀǘŜŘ ƛƴ ǘƘŜ ϦDǊŜŜƴ ½ƻƴŜΣ !ǊŜŀ bƻΦ пΦпϦΣ ŘŜǎƛƎƴŀǘŜŘ ŦƻǊ ϦwǳǊŀƭ ŀƴŘ 
!ƎǊƛŎǳƭǘǳǊŀƭϦ ƭŀƴŘ ǳǎŜΣ ǇǳǊǎǳŀƴǘ ǘƻ ǘƘŜ aƛƴƛǎǘŜǊƛŀƭ wŜƎǳƭŀǘƛƻƴ ƻƴ ǘƘŜ 
{ŀǊŀōǳǊƛ tǊƻǾƛƴŎŜ /ƻƳǇǊŜƘŜƴǎƛǾŜ tƭŀƴ .Φ9Φ нррп όнлммύ and the 
Ministerial Regulation on the Saraburi Provincial Comprehensive Plan  
(No. 2) B.E. 2558 (2015) 
hǘƘŜǊ !ǇǇƭƛŎŀōƭŜ [ŀǿǎ 
- bƻƴŜ 

.ǳƛƭŘƛƴƎ !ƎŜ bƻ ǎǘǊǳŎǘǳǊŜǎ 

/ǳǊǊŜƴǘ ¦ǘƛƭƛȊŀǘƛƻƴ bƻǘ ƛƴ ǳǎŜ 

±ŜǊƛŦƛŀōƭŜ 
9ƴŎǳƳōǊŀƴŎŜǎ 

bƻƴŜ 

Appraisal value Appraisal value by KF: THB 38.50 million 
Appraisal value by 15BA: THB 42.00 million 

 
1.8) ±ŀŎŀƴǘ [ŀƴŘ Iǳŀ Iƛƴ 5ƛǎǘǊƛŎǘΣ tǊŀŎƘǳŀǇ YƘƛǊƛ YƘŀƴ tǊƻǾƛƴŎŜ 

tƘƻǘƻƎǊŀǇƘǎ ƻŦ ǘƘŜ 
!ǎǎŜǘ 

 
!ǎǎŜǘ ¢ȅǇŜ - [ŀƴŘΥ м ǘƛǘƭŜ ŘŜŜŘΣ ǿƛǘƘ ŀ ǘƻǘŀƭ ŀǊŜŀ ƻŦ о Ǌŀƛ м ƴƎŀƴ умΦл ǎǉΦǿŀƘ όмΣоумΦл 

ǎǉΦǿŀƘύ  

[ƻŎŀǘƛƻƴ [ƻŎŀǘŜŘ ŀŘƧŀŎŜƴǘ ǘƻ Iǳŀ Iƛƴ {ƻƛ мппκмΣ ōǊŀƴŎƘƛƴƎ ƻŦŦ ŦǊƻƳ tƘŜǘ YŀǎŜƳ 
wƻŀŘ όIƛƎƘǿŀȅ bƻΦ пύΣ ŀǇǇǊƻȄƛƳŀǘŜƭȅ мул ƳŜǘŜǊǎΣ bƻƴƎ YŀŜ {ǳōπŘƛǎǘǊƛŎǘΣ 
Iǳŀ Iƛƴ 5ƛǎǘǊƛŎǘΣ tǊŀŎƘǳŀǇ YƘƛǊƛ YƘŀƴ tǊƻǾƛƴŎŜ 

¢ƛǘƭŜ IƻƭŘŜǊ Marble & Stones /ƻƳǇŀƴȅ [ƛƳƛǘŜŘ 

[ŀƴŘ ¢ƛǘƭŜ 5ƻŎǳƳŜƴǘǎ ¢ƛǘƭŜ 
5ŜŜŘ bƻΦ 

[ŀƴŘ bƻΦ {ǳǊǾŜȅ 
tŀƎŜ 

!ǊŜŀ ŀǎ ǇŜǊ ¢ƛǘƭŜ 5ŜŜŘ 

wŀƛ bƎŀƴ {ǉΦ ²ŀƘ 

4312 548 1554 3 1 81Φ0 

¢ƻǘŀƭ 3 1 81.0 
 

!ǇǇƭƛŎŀōƭŜ wŜƎǳƭŀǘƛƻƴǎ 
κ [ŀǿǎ 

½ƻƴƛƴƎ wŜƎǳƭŀǘƛƻƴǎ 
- [ƻŎŀǘŜŘ ƛƴ ǘƘŜ Ϧtƛƴƪ ½ƻƴŜΣ !ǊŜŀ bƻΦ мΦмϦΣ ŘŜǎƛƎƴŀǘŜŘ ŦƻǊ Ϧ/ƻƳƳǳƴƛǘȅϦ 
ƭŀƴŘ ǳǎŜΣ ǇǳǊǎǳŀƴǘ ǘƻ ǘƘŜ aƛƴƛǎǘŜǊƛŀƭ wŜƎǳƭŀǘƛƻƴ ƻƴ ǘƘŜ tǊŀŎƘǳŀǇ YƘƛǊƛ 
YƘŀƴ tǊƻǾƛƴŎŜ /ƻƳǇǊŜƘŜƴǎƛǾŜ tƭŀƴ .Φ9Φ нрру όнлмрύ 
hǘƘŜǊ !ǇǇƭƛŎŀōƭŜ [ŀǿǎ 
- Iǳŀ Iƛƴ /ƛǘȅ aǳƴƛŎƛǇŀƭƛǘȅ .ȅπƭŀǿ ƻƴ ǊŜǎǘǊƛŎǘƛƻƴ ƻƴ ŎƻƴǎǘǊǳŎǘƛƻƴΣ 
ƳƻŘƛŦƛŎŀǘƛƻƴΣ ƻǊ ŎƘŀƴƎŜ ƻŦ ǳǎŜ ƻŦ ŎŜǊǘŀƛƴ ǘȅǇŜǎ ƻŦ ōǳƛƭŘƛƴƎǎ ƛƴ Iǳŀ Iƛƴ 
/ƛǘȅ aǳƴƛŎƛǇŀƭƛǘȅΣ Iǳŀ Iƛƴ 5ƛǎǘǊƛŎǘΣ tǊŀŎƘǳŀǇ YƘƛǊƛ YƘŀƴ tǊƻǾƛƴŎŜ όbƻΦ нύ 
.Φ9Φ нррт όнлмпύ 

.ǳƛƭŘƛƴƎ !ƎŜ bƻ ǎǘǊǳŎǘǳǊŜǎ 
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/ǳǊǊŜƴǘ ¦ǘƛƭƛȊŀǘƛƻƴ tǊŜǾƛƻǳǎƭȅ ƭŜŀǎŜŘ ŦƻǊ Ǝƻŀǘ ŦŀǊƳƛƴƎΤ ǘƘŜ ƭŜŀǎŜ Ƙŀǎ ŜȄǇƛǊŜŘ ŀƴŘ ǘƘŜ ǇǊƻǇŜǊǘȅ 
ƛǎ ŎǳǊǊŜƴǘƭȅ ƴƻǘ ƛƴ ǳǎŜ 

±ŜǊƛŦƛŀōƭŜ 
9ƴŎǳƳōǊŀƴŎŜǎ 

bƻƴŜ 

Appraisal value Appraisal value by KF: THB 11.00 million 
Appraisal value by 15BA: THB 8.30 million 

 
1.9) [ŀƴŘ ŀƴŘ 2-Storey wŜǎƛŘŜƴǘƛŀƭ .ǳƛƭŘƛƴƎ (YƻǎǳƳ tƘƛǎŀƛ 5ƛǎǘǊƛŎǘΣ aŀƘŀ {ŀǊŀƪƘŀƳ tǊƻǾƛƴŎŜ)  

tƘƻǘƻƎǊŀǇƘǎ ƻŦ ǘƘŜ 
!ǎǎŜǘ 

  
!ǎǎŜǘ ¢ȅǇŜ - [ŀƴŘΥ мм ǘƛǘƭŜ ŘŜŜŘǎΣ ǿƛǘƘ ŀ ǘƻǘŀƭ ŀǊŜŀ ƻŦ фн Ǌŀƛ трΦл ǎǉΦǿŀƘ όосΣутрΦл 

ǎǉΦǿŀƘύ 
- {ǘǊǳŎǘǳǊŜǎΥ wŜǎƛŘŜƴǘƛŀƭ ōǳƛƭŘƛƴƎΣ 2 π{ǘƻǊŜȅ 

[ƻŎŀǘƛƻƴ bƻΦ мрм, Moo 3 ŀŘƧŀŎŜƴǘ ǘƻ ¢Ƙŀ tƘǊŀ ς aŀƘŀ {ŀǊŀƪƘŀƳ wƻŀŘ όIƛƎƘǿŀȅ bƻΦ 
нлуύ ŀǘ YƛƭƻƳŜǘŜǊ aŀǊƪŜǊ моҌнрл YƘǿŀƻ Ǌŀƛ {ǳōπŘƛǎǘǊƛŎǘΣ YƻǎǳƳ tƘƛǎŀƛ 
5ƛǎǘǊƛŎǘ, Maha Sarakham tǊƻǾƛƴŎŜ 

¢ƛǘƭŜ IƻƭŘŜǊ ²ŀǘanasub tŀǘǘŀƴŀ т /ƻƳǇŀƴȅ [ƛƳƛǘŜŘ 

[ŀƴŘ ¢ƛǘƭŜ 5ƻŎǳƳŜƴǘǎ ¢ƛǘƭŜ 
5ŜŜŘ bƻΦ 

[ŀƴŘ bƻΦ {ǳǊǾŜȅ 
tŀƎŜ 

!ǊŜŀ ŀǎ ǇŜǊ ¢ƛǘƭŜ 5ŜŜŘ 

wŀƛ bƎŀƴ {ǉΦ ²ŀƘ 

17315 120 2148 4 1 96Φ0 

17317 117 2159 14 0 66Φ0 

17318 118 2162 12 2 77Φ0 

17319 119 2164 14 2 80Φ0 

19327 109 1907 10 2 63Φ0 

29592 122 1893 3 2 52Φ0 

19593 121 1897 9 3 19Φ0 

31551 189 4285 8 3 63Φ0 

70657 451 7759 4 1 50Φ9 

70658 452 7760 3 0 16Φ1 

70659 453 7761 5 2 92Φ0 

¢ƻǘŀƭ 92 0 75Φ0 
 

!ǇǇƭƛŎŀōƭŜ wŜƎǳƭŀǘƛƻƴǎ 
κ [ŀǿǎ 

½ƻƴƛƴƎ wŜƎǳƭŀǘƛƻƴǎ 
- [ƻŎŀǘŜŘ ƛƴ ǘƘŜ ϦDǊŜŜƴ ½ƻƴŜΣ !ǊŜŀ bƻΦ нΦфϦΣ ŘŜǎƛƎƴŀǘŜŘ ŦƻǊ ϦwǳǊŀƭ ŀƴŘ 
!ƎǊƛŎǳƭǘǳǊŀƭϦ ƭŀƴŘ ǳǎŜΣ ǇǳǊǎǳŀƴǘ ǘƻ ǘƘŜ aƛƴƛǎǘŜǊƛŀƭ wŜƎǳƭŀǘƛƻƴ ƻƴ ǘƘŜ 
aŀƘŀ {ŀǊŀƪƘŀƳ tǊƻǾƛƴŎŜ /ƻƳǇǊŜƘŜƴǎƛǾŜ tƭŀƴ .Φ9Φ нрсл όнлмтύ 
hǘƘŜǊ !ǇǇƭƛŎŀōƭŜ [ŀǿǎ 
- aƛƴƛǎǘŜǊƛŀƭ wŜƎǳƭŀǘƛƻƴ ƻƴ ǊŜǎǘǊƛŎǘƛƻƴ ƻƴ ŎƻƴǎǘǊǳŎǘƛƻƴΣ ƳƻŘƛŦƛŎŀǘƛƻƴΣ ƻǊ 
ŎƘŀƴƎŜ ƻŦ ǳǎŜ ƻŦ ŎŜǊǘŀƛƴ ǘȅǇŜǎ ƻŦ ōǳƛƭŘƛƴƎǎ ƛƴ ŎŜǊǘŀƛƴ ŀǊŜŀǎ ƻŦ aŀƘŀ 
{ŀǊŀƪƘŀƳ tǊƻǾƛƴŎŜΣ .Φ9Φ нрсн όнлмфύ 

.ǳƛƭŘƛƴƎ !ƎŜ мо ȅŜŀǊǎΤ ōǳƛƭŘƛƴƎ ƛǎ ŀōŀƴŘƻƴŜŘΤ ƭŀŎƪƛƴƎ ƳŀƛƴǘŜƴŀƴŎŜ ŀƴŘ ǿƛǘƘ ƴƻ ǳǘƛƭƛǘȅ 
ǎȅǎǘŜƳǎ 

/ǳǊǊŜƴǘ ¦ǘƛƭƛȊŀǘƛƻƴ bƻǘ ƛƴ ǳǎŜ 

±ŜǊƛŦƛŀōƭŜ 
9ƴŎǳƳōǊŀƴŎŜǎ 

bƻƴŜ 

Appraisal value Appraisal value by KF: THB 158.90 million 
Appraisal value by 15BA: THB 159.30 million 
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1.10) [ŀƴŘΣ hŦŦƛŎŜ .ǳƛƭŘƛƴƎΣ ŀƴŘ {ƘǊƛƳǇ CŀǊƳ τ (¢Ƙŀ aŀƛ 5ƛǎǘǊƛŎǘΣ /ƘŀƴǘƘŀōǳǊƛ tǊƻǾƛƴŎŜ) 

tƘƻǘƻƎǊŀǇƘǎ ƻŦ ǘƘŜ 
!ǎǎŜǘ 

 
!ǎǎŜǘ ¢ȅǇŜ - [ŀƴŘΥ н Ǉƭƻǘǎ ŎƻƳǇǊƛǎƛƴƎ н ǘƛǘƭŜ ŘŜŜŘǎΣ ǿƛǘƘ ŀ ǘƻǘŀƭ ŀǊŜŀ ƻŦ ф Ǌŀƛ н ƴƎŀƴ 

ноΦп ǎǉΦǿŀƘ όоΣуноΦпл ǎǉΦǿŀƘύ  
- {ǘǊǳŎǘǳǊŜǎΥ hŦŦƛŎŜ ōǳƛƭŘƛƴƎΣ ǎǘŀŦŦ ŘƻǊƳƛǘƻǊȅΣ ŜƭŜŎǘǊƛŎŀƭ ōǳƛƭŘƛƴƎΣ ŀƴŘ 
ǎƘǊƛƳǇ ŦŀǊƳƛƴƎ ōǳƛƭŘƛƴƎ 

[ƻŎŀǘƛƻƴ ¢ƘŜ ƭŀƴŘ ƛǎ ŘƛǾƛŘŜŘ ƛƴǘƻ 2 Ǉƭƻǘǎ ǿƛǘƘ ŘŜǘŀƛƭǎ ŀǎ ŦƻƭƭƻǿǎΥ 
 
tƭƻǘ bƻΦ 1 όŀŘƧŀŎŜƴǘ ǘƻ ǇǳōƭƛŎ ǳǘƛƭƛǘȅ ǊƻŀŘύ 
[ƻŎŀǘŜŘ ŀǘ bƻΦ 23 ±ƛƭƭŀƎŜ 7 ŀŘƧŀŎŜƴǘ ǘƻ ǇǳōƭƛŎ ǳǘƛƭƛǘȅ ǊƻŀŘΣ ōǊŀƴŎƘƛƴƎ ƻŦŦ 
ŦǊƻƳ /ƘŀƭŜǊƳ .ǳǊŀǇƘŀ /ƘŀƭŀǘƘƛǘ π Iŀǘ YƘǳƴƎ ²ƛƳŀƴ wƻŀŘ όW.Φ5051ύΣ 
ŀǇǇǊƻȄƛƳŀǘŜƭȅ 140 ƳŜǘŜǊǎ, YƘƭƻƴƎ YƘǳǘ {ǳōπŘƛǎǘǊƛŎǘΣ ¢Ƙŀ aŀƛ 5ƛǎǘǊƛŎǘΣ 
/ƘŀƴǘƘŀōǳǊƛ tǊƻǾƛƴŎŜ 
 
tƭƻǘ bƻΦ 2 όǎŜŀŦǊƻƴǘύ 
[ƻŎŀǘŜŘ ŀŘƧŀŎŜƴǘ ǘƻ ǇǳōƭƛŎ ǳǘƛƭƛǘȅ ǊƻŀŘΣ ōǊŀƴŎƘƛƴƎ ƻŦŦ ŦǊƻƳ /ƘŀƭŜǊƳ .ǳǊŀǇƘŀ 
/ƘŀƭŀǘƘƛǘ π Iŀǘ YƘǳƴƎ ²ƛƳŀƴ wƻŀŘ όW.Φ5051ύ !ǇǇǊƻȄƛƳŀǘŜƭȅ нлл ƳŜǘŜǊǎΣ 
YƘƭƻƴƎ YƘǳǘ {ǳōπŘƛǎǘǊƛŎǘΣ ¢Ƙŀ aŀƛ 5ƛǎǘǊƛŎǘΣ /ƘŀƴǘƘŀōǳǊƛ tǊƻǾƛƴŎŜ 

¢ƛǘƭŜ IƻƭŘŜǊ wǳōƛŀ LƴŘǳǎǘǊies /ƻƳǇŀƴȅ [ƛƳƛǘŜŘ 

[ŀƴŘ ¢ƛǘƭŜ 5ƻŎǳƳŜƴǘǎ ¢ƛǘƭŜ 
5ŜŜŘ bƻΦ 

[ŀƴŘ bƻΦ {ǳǊǾŜȅ 
tŀƎŜ 

!ǊŜŀ ŀǎ ǇŜǊ ¢ƛǘƭŜ 5ŜŜŘ 

wŀƛ bƎŀƴ {ǉΦ ²ŀƘ 

47396 81 3632 4 3 42Φ50 

55822 99 4345 4 2 80Φ90 

¢ƻǘŀƭ 9 2 23Φ40 
 

!ǇǇƭƛŎŀōƭŜ wŜƎǳƭŀǘƛƻƴǎ 
κ [ŀǿǎ 

½ƻƴƛƴƎ wŜƎǳƭŀǘƛƻƴǎ 
- [ƻŎŀǘŜŘ ƛƴ ǘƘŜ ϦDǊŜŜƴ ½ƻƴŜΣ !ǊŜŀ bƻΦ нΦфϦΣ ŘŜǎƛƎƴŀǘŜŘ ŦƻǊ ϦwǳǊŀƭ ŀƴŘ 
!ƎǊƛŎǳƭǘǳǊŀƭϦ ƭŀƴŘ ǳǎŜΣ ǇǳǊǎǳŀƴǘ ǘƻ ǘƘŜ aƛƴƛǎǘŜǊƛŀƭ wŜƎǳƭŀǘƛƻƴ ƻƴ ǘƘŜ 
/ƘŀƴǘƘŀōǳǊƛ tǊƻǾƛƴŎŜ /ƻƳǇǊŜƘŜƴǎƛǾŜ tƭŀƴ .Φ9Φ нррр όнлмнύ 
hǘƘŜǊ !ǇǇƭƛŎŀōƭŜ [ŀǿǎ 
- ¢ƘŜ ǇǊƻǇŜǊǘȅ ƛǎ ƭƻŎŀǘŜŘ ƛƴ ½ƻƴŜ н оǊŜǎǘǊƛŎǘƛƻƴ ƻƴ ŎƻƴǎǘǊǳŎǘƛƻƴΣ 
ƳƻŘƛŦƛŎŀǘƛƻƴΣ ƻǊ ŎƘŀƴƎŜ ƻŦ ǳǎŜ ƻŦ ŎŜǊǘŀƛƴ ǘȅǇŜǎ ƻŦ ōǳƛƭŘƛƴƎǎ ƛƴ ŎŜǊǘŀƛƴ 
ŀǊŜŀǎ ƻŦ YƘƭƻƴƎ YƘǳǘ {ǳōπŘƛǎǘǊƛŎǘΣ ¢Ƙŀ aŀƛ 5ƛǎǘǊƛŎǘΣ /ƘŀƴǘƘŀōǳǊƛ tǊƻǾƛƴŎŜΣ 
.Φ9Φ нроо όмффлύ 

.ǳƛƭŘƛƴƎ !ƎŜ !ǇǇǊƻȄƛƳŀǘŜƭȅ рл ȅŜŀǊǎΤ ŎƻƴŘƛǘƛƻƴ ŀƴŘ ƳŀƛƴǘŜƴŀƴŎŜ ŀǊŜ ŀǘ ŦŀƛǊ ƭŜǾŜƭ 

/ǳǊǊŜƴǘ ¦ǘƛƭƛȊŀǘƛƻƴ tǊŜǾƛƻǳǎƭȅ ǳǎŜŘ ŀǎ ǎǘŀŦŦ ǊŜǎƛŘŜƴǘƛŀƭ ōǳƛƭŘƛƴƎ ŀƴŘ ǎƘǊƛƳǇ ŦŀǊƳΤ ŎǳǊǊŜƴǘƭȅ 
ŀōŀƴŘƻƴŜŘ ŀƴŘ ƴƻǘ ƛƴ ǳǎŜ 

±ŜǊƛŦƛŀōƭŜ 
9ƴŎǳƳōǊŀƴŎŜǎ 

bƻƴŜ 

Appraisal value Appraisal value by KF: THB 91.10 million 
Appraisal value by 15BA: THB 87.60 million 
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1.11) [ŀƴŘ ŀƴŘ 2-Storey 5ŜǘŀŎƘŜŘ IƻǳǎŜ (/ƘŀπŀƳ 5ƛǎǘǊƛŎǘΣ tƘŜǘŎƘŀōǳǊƛ tǊƻǾƛƴŎŜ) 

tƘƻǘƻƎǊŀǇƘǎ ƻŦ ǘƘŜ 
!ǎǎŜǘ 

 
!ǎǎŜǘ ¢ȅǇŜ - [ŀƴŘΥ м ǘƛǘƭŜ ŘŜŜŘΣ ǿƛǘƘ ŀ ǘƻǘŀƭ ŀǊŜŀ ƻŦ прΦл ǎǉΦǿŀƘ  

- {ǘǊǳŎǘǳǊŜǎΥ 5ŜǘŀŎƘŜŘ ƘƻǳǎŜ 2 π{ǘƻǊŜȅ 

[ƻŎŀǘƛƻƴ bƻΦ 264κ10 ǿƛǘƘƛƴ ǘƘŜ .ŀƴ /ƘƻƳ Iŀǘ ǇǊƻƧŜŎǘΣ ōǊŀƴŎƘƛƴƎ ƻŦŦ ŦǊƻƳ wǳŀƳ Wƛǘ 
wƻŀŘ ό/ƘŀπŀƳ .ŜŀŎƘ wƻŀŘύΣ ŀǇǇǊƻȄƛƳŀǘŜƭȅ 100 ƳŜǘŜǊǎΣ /ƘŀπŀƳ {ǳōπ
ŘƛǎǘǊƛŎǘΣ /ƘŀπŀƳ 5ƛǎǘǊƛŎǘΣ tƘŜǘŎƘŀōǳǊƛ tǊƻǾƛƴŎŜ 

¢ƛǘƭŜ IƻƭŘŜǊ ¢Ƙŀƛ Dƭŀǎǎ LƴŘǳǎǘǊƛŜǎ tǳōƭƛŎ /ƻƳǇŀƴȅ [ƛƳƛǘŜŘ 

[ŀƴŘ ¢ƛǘƭŜ 5ƻŎǳƳŜƴǘǎ ¢ƛǘƭŜ 
5ŜŜŘ bƻΦ 

[ŀƴŘ bƻΦ {ǳǊǾŜȅ 
tŀƎŜ 

!ǊŜŀ ŀǎ ǇŜǊ ¢ƛǘƭŜ 5ŜŜŘ 

wŀƛ bƎŀƴ {ǉΦ ²ŀƘ 

27481 39 8662 0 0 45Φ0 

¢ƻǘŀƭ 0 0 45.0 
 

!ǇǇƭƛŎŀōƭŜ wŜƎǳƭŀǘƛƻƴǎ 
κ [ŀǿǎ 

½ƻƴƛƴƎ wŜƎǳƭŀǘƛƻƴǎ 
- [ƻŎŀǘŜŘ ƛƴ ǘƘŜ Ϧtƛƴƪ ½ƻƴŜ ό!ǊŜŀ мΦмрύϦΣ ŘŜǎƛƎƴŀǘŜŘ ŦƻǊ Ϧ/ƻƳƳǳƴƛǘȅϦ ƭŀƴŘ 
ǳǎŜΣ ǇǳǊǎǳŀƴǘ ǘƻ ǘƘŜ aƛƴƛǎǘŜǊƛŀƭ wŜƎǳƭŀǘƛƻƴ ƻƴ ǘƘŜ tƘŜǘŎƘŀōǳǊƛ tǊƻǾƛƴŎŜ 
/ƻƳǇǊŜƘŜƴǎƛǾŜ tƭŀƴ .Φ9Φ нрсл όнлмтύ 
hǘƘŜǊ !ǇǇƭƛŎŀōƭŜ [ŀǿǎ 
- ¢ƘŜ ŀǇǇǊŀƛǎŜŘ ǇǊƻǇŜǊǘȅ ƛǎ ƭƻŎŀǘŜŘ ƛƴ Ϧ½ƻƴŜ мέ ǇǳǊǎǳŀƴǘ ǘƻ ǘƘŜ /ƘŀπŀƳ 
/ƛǘȅ aǳƴƛŎƛǇŀƭƛǘȅ .ȅπƭŀǿ ƻƴ ǊŜǎǘǊƛŎǘƛƻƴ ƻƴ ŎƻƴǎǘǊǳŎǘƛƻƴΣ ƳƻŘƛŦƛŎŀǘƛƻƴΣ ƻǊ 
ŎƘŀƴƎŜ ƻŦ ǳǎŜ ƻŦ ŎŜǊǘŀƛƴ ǘȅǇŜǎ ƻŦ ōǳƛƭŘƛƴƎǎ ƛƴ /ƘŀπŀƳ /ƛǘȅ aǳƴƛŎƛǇŀƭƛǘȅΣ 
/ƘŀπŀƳ 5ƛǎǘǊƛŎǘΣ tƘŜǘŎƘŀōǳǊƛ tǊƻǾƛƴŎŜΣ .Φ9Φ нрсл όнлмтύ 

.ǳƛƭŘƛƴƎ !ƎŜ !ǇǇǊƻȄƛƳŀǘŜƭȅ оф ȅŜŀǊǎΤ ōǳƛƭŘƛƴƎ ŎƻƴŘƛǘƛƻƴ ƛǎ ŦŀƛǊ ǿƛǘƘ ƳƻŘŜǊŀǘŜ ƳŀƛƴǘŜƴŀƴŎŜ 

/ǳǊǊŜƴǘ ¦ǘƛƭƛȊŀǘƛƻƴ tǊŜǾƛƻǳǎƭȅ ǳǎŜŘ ŀǎ ǎǘŀŦŦ ǾŀŎŀǘƛƻƴ ƘƻǳǎŜΤ ¢DL ƛǎ ŎǳǊǊŜƴǘƭȅ ƴƻǘ ƛƴ ǳǎŜ 

±ŜǊƛŦƛŀōƭŜ 
9ƴŎǳƳōǊŀƴŎŜǎ 

bƻƴŜ 

Appraisal value Appraisal value by KF: THB 5.00 million 
Appraisal value by 15BA: THB 1.95 million 

 
1.12) [ŀƴŘ ŀƴŘ 2 Single-Storey IƻǳǎŜs (aǳŜŀƴƎ 5ƛǎǘǊƛŎǘΣ wŀȅƻƴƎ tǊƻǾƛƴŎŜ) 

tƘƻǘƻƎǊŀǇƘǎ ƻŦ ǘƘŜ 
!ǎǎŜǘ 

  
!ǎǎŜǘ ¢ȅǇŜ - [ŀƴŘΥ м ǘƛǘƭŜ ŘŜŜŘΣ ǿƛǘƘ ŀ ǘƻǘŀƭ ŀǊŜŀ ƻŦ мм Ǌŀƛ м ƴƎŀƴ фΦу ǎǉΦǿŀƘ όпΣрлфΦу 

ǎǉΦǿŀƘύ  
- {ǘǊǳŎǘǳǊŜǎΥ {ƛƴƎƭŜπǎǘƻǊŜȅ ǿƻƻŘŜƴ ƘƻǳǎŜ ŀƴŘ ǎƛƴƎƭŜπǎǘƻǊŜȅ ŘŜǘŀŎƘŜŘ ƘƻǳǎŜ 

[ƻŎŀǘƛƻƴ [ƻŎŀǘŜŘ ƛƴ ǘƘŜ ǎƻƛ ƭŜŀŘƛƴƎ ǘƻ tƘǳǘǘƘŀǎŀǿƛƪŀ .ŀŀƴ tƘŜ 5ƘŀƳƳŀ tǊŀŎǘƛŎŜ 
/ŜƴǘŜǊ όǳƴƴŀƳŜŘ ǎƻƛύΣ YƭŀŜƴƎ {ǳōπŘƛǎǘǊƛŎǘ, aǳŜŀƴƎ 5ƛǎǘǊƛŎǘΣ wŀȅƻƴƎ 
tǊƻǾƛƴŎŜ 

¢ƛǘƭŜ IƻƭŘŜǊ ¢Ƙŀƛ Dƭŀǎǎ LƴŘǳǎǘǊȅ tǳōƭƛŎ /ƻƳǇŀƴȅ [ƛƳƛǘŜŘ 

[ŀƴŘ ¢ƛǘƭŜ 5ƻŎǳƳŜƴǘǎ ¢ƛǘƭŜ 
5ŜŜŘ bƻΦ 

[ŀƴŘ bƻΦ {ǳǊǾŜȅ 
tŀƎŜ 

!ǊŜŀ ŀǎ ǇŜǊ ¢ƛǘƭŜ 5ŜŜŘ 

wŀƛ bƎŀƴ {ǉΦ ²ŀƘ 

87878 293 5714 11 1 9Φ80 

¢ƻǘŀƭ 11 1 9.80 
 



Opinion of Independent Financial Advisor on Disposal of Assets and Connected Transactions 

 

   36  

!ǇǇƭƛŎŀōƭŜ wŜƎǳƭŀǘƛƻƴǎ 
κ [ŀǿǎ 

½ƻƴƛƴƎ wŜƎǳƭŀǘƛƻƴǎ 
- [ƻŎŀǘŜŘ ƛƴ ǘƘŜ ϦhǊŀƴƎŜ ½ƻƴŜΣ !ǊŜŀ bƻΦ aоΦϦΣ ŘŜǎƛƎƴŀǘŜŘ ŦƻǊ Ϧ¦Ǌōŀƴ 
/ƻƳƳǳƴƛǘȅϦΣ ǇǳǊǎǳŀƴǘ ǘƻ ǘƘŜ 9ŀǎǘŜǊƴ {ǇŜŎƛŀƭ 5ŜǾŜƭƻǇƳŜƴǘ ½ƻƴŜ tƻƭƛŎȅ 
/ƻƳƳƛǘǘŜŜ bƻǘƛŦƛŎŀǘƛƻƴΣ wŀȅƻƴƎ tǊƻǾƛƴŎŜΣ .Φ9Φ нрсн όнлмфύ  
hǘƘŜǊ !ǇǇƭƛŎŀōƭŜ [ŀǿǎ 
- bƻƴŜ 

.ǳƛƭŘƛƴƎ !ƎŜ bƻƴπǇŜǊƳŀƴŜƴǘ ǎǘǊǳŎǘǳǊŜ ƛƴ ŘŜǘŜǊƛƻǊŀǘŜŘ ŎƻƴŘƛǘƛƻƴ 

/ǳǊǊŜƴǘ ¦ǘƛƭƛȊŀǘƛƻƴ bƻǘ ƛƴ ǳǎŜ 

±ŜǊƛŦƛŀōƭŜ 
9ƴŎǳƳōǊŀƴŎŜǎ 

bƻƴŜ 

Appraisal value Appraisal value by KF: THB 13.5 million 
Appraisal value by 15BA: THB 13.5 million 

 
1.13) ±ŀŎŀƴǘ [ŀƴŘ (YƭŀŜƴƎ 5ƛǎǘǊƛŎǘΣ wŀȅƻƴƎ tǊƻǾƛƴŎŜ) 

tƘƻǘƻƎǊŀǇƘǎ ƻŦ ǘƘŜ 
!ǎǎŜǘ 

  
!ǎǎŜǘ ¢ȅǇŜ - [ŀƴŘΥ м ǘƛǘƭŜ ŘŜŜŘΣ ǿƛǘƘ ŀ ǘƻǘŀƭ ŀǊŜŀ ƻŦ оф Ǌŀƛ о ƴƎŀƴ рсΦо ǎǉΦǿŀƘ όмрΣфрсΦо 

ǎǉΦǿŀƘύ  

[ƻŎŀǘƛƻƴ .ǊŀƴŎƘƛƴƎ ƻŦŦ ŦǊƻƳ aŀō [ŀƻ /Ƙŀπƻƴ wƻŀŘ ƘŜŀŘƛƴƎ ǎƻǳǘƘΣ ŀǇǇǊƻȄƛƳŀǘŜƭȅ 
550 ƳŜǘŜǊǎΣ {ŀƪ tƻƴƎ {ǳōπŘƛǎǘǊƛŎǘΣ YƭŀŜƴƎ 5ƛǎǘǊƛŎǘΣ wŀȅƻƴƎ tǊƻǾƛƴŎŜ 
 
Remarks:  
1) KF ±ŀƭǳŜŘ ŀǎƘŀǾƛƴƎ ƴƻ ƭŜƎŀƭ ŀŎŎŜǎǎΦ /ǳǊǊŜƴǘƭȅ ŀŎŎŜǎǎ ƛǎ Ǿƛŀ aŀō [ŀƻ 
/Ƙŀπƻƴ wƻŀŘ ŀƴŘ ǘƘŜƴ ŀ ǇǊƛǾŀǘŜ ǊƻŀŘΣ [ŀƴŘ bƻΦ рмтΦ, рол, пум, b{ [ŀƴŘ 
5ƻŎǳƳŜƴǘ bƻǎΦ ппрм ŀƴŘ птфу όƴƻ ǎŜǊǾƛǘǳŘŜ ǊŜƎƛǎǘŜǊŜŘύΣ ŀ ƎǊŀǾŜƭ ǊƻŀŘ 
ŀǇǇǊƻȄƛƳŀǘŜƭȅ р ƳŜǘŜǊǎ ǿƛŘŜΦ 

2) 15BA ±ŀƭǳŜŘ ŀǎ ƘŀǾƛƴƎŀŎŎŜǎǎ Ǿƛŀ ŀƴ ǳƴƴŀƳŜŘ ǎƻƛ ƭƻŎŀǘŜŘ ƻƴ ǇǳōƭƛŎ 
ǇƻƴŘ ƭŀƴŘ ό.ǳŜƴƎ /ƘŀƳǊǳƴƎ π {ƻǳǘƘΣ bƻƴƎ ²ŀƴƎ tƭŀΣ ŀƴŘ bƻƴƎ 
{ŀƳƴŀƪ ¸ŀƛύΣ ǿƘƛŎƘ ŀǊŜ ǇǳōƭƛŎ ǇƻƴŘǎ ŀƴŘ bƻƴƎ {ŀƳƴŀƪ ¸ŀƛ ƘŀǾŜ ƭŀƴŘ 
ǘƛǘƭŜ ŘƻŎǳƳŜƴǘǎ ŀǎ Ǌƻȅŀƭ ƭŀƴŘ ŎŜǊǘƛŦƛŎŀǘŜǎ ό{Φ¢Φм ƻǊ b{[ύΣ ǿƛǘƘ b{[ bƻǎΦ 
ппрмΣ ппрсΣ ŀƴŘ птфу ǿƘƛŎƘ ŀǊŜ ǇǳōƭƛŎ ŀǎǎŜǘǎ ŦƻǊ ŎƻƳƳƻƴ ǳǎŜΦ 

¢ƛǘƭŜ IƻƭŘŜǊ ¢Ƙŀƛ Dƭŀǎǎ LƴŘǳǎǘǊȅ /ƻƳǇŀƴȅ [ƛƳƛǘŜŘ  

[ŀƴŘ ¢ƛǘƭŜ 5ƻŎǳƳŜƴǘǎ ¢ƛǘƭŜ 
5ŜŜŘ bƻΦ 

[ŀƴŘ bƻΦ {ǳǊǾŜȅ 
tŀƎŜ 

!ǊŜŀ ŀǎ ǇŜǊ ¢ƛǘƭŜ 5ŜŜŘ 

wŀƛ bƎŀƴ {ǉΦ ²ŀƘ 

2732 10 603 39 3 56Φ3 

¢ƻǘŀƭ 39 3 56.3 
 

!ǇǇƭƛŎŀōƭŜ wŜƎǳƭŀǘƛƻƴǎ 
κ [ŀǿǎ 

½ƻƴƛƴƎ wŜƎǳƭŀǘƛƻƴǎ 
- [ƻŎŀǘŜŘ ƛƴ ǘƘŜ Ϧ[ƛƎƘǘ ¸Ŝƭƭƻǿ ½ƻƴŜΣ !ǊŜŀ bƻΦ /.πммϦΣ ŘŜǎƛƎƴŀǘŜŘ ŦƻǊ ϦwǳǊŀƭ 
/ƻƳƳǳƴƛǘȅϦΣ ŀƴŘ ŀƭǎƻ ƭƻŎŀǘŜŘ ƛƴ ϦDǊŜŜƴ ½ƻƴŜ ǿƛǘƘ .ƭǳŜ 5ƛŀƎƻƴŀƭ [ƛƴŜǎΣ 
!ǊŜŀ bƻΦ [πонϦΣ ŘŜǎƛƎƴŀǘŜŘ ŦƻǊ ϦhǇŜƴ {ǇŀŎŜ ŦƻǊ 9ƴǾƛǊƻƴƳŜƴǘŀƭ vǳŀƭƛǘȅ 
tǊŜǎŜǊǾŀǘƛƻƴϦΣ ǇǳǊǎǳŀƴǘ ǘƻ ǘƘŜ 9ŀǎǘŜǊƴ {ǇŜŎƛŀƭ 5ŜǾŜƭƻǇƳŜƴǘ ½ƻƴŜ tƻƭƛŎȅ 
/ƻƳƳƛǘǘŜŜ bƻǘƛŦƛŎŀǘƛƻƴΣ wŀȅƻƴƎ tǊƻǾƛƴŎŜΣ .Φ9Φ нрсн όнлмфύ 
hǘƘŜǊ !ǇǇƭƛŎŀōƭŜ [ŀǿǎ 
- bƻƴŜ 

.ǳƛƭŘƛƴƎ !ƎŜ bƻ ǎǘǊǳŎǘǳǊŜǎ 

/ǳǊǊŜƴǘ ¦ǘƛƭƛȊŀǘƛƻƴ bƻǘ ƛƴ ǳǎŜ 



Opinion of Independent Financial Advisor on Disposal of Assets and Connected Transactions 

 

   37  

±ŜǊƛŦƛŀōƭŜ 
9ƴŎǳƳōǊŀƴŎŜǎ 

bƻƴŜ 

Appraisal value Appraisal value by KF: THB 39.90 million 
Appraisal value by 15BA: THB 39.90 million 

 
1.14) ±ŀŎŀƴǘ [ŀƴŘ (YƘƭƻƴƎ ¸ŀƛ 5ƛǎǘǊƛŎǘΣ ¢Ǌŀǘ tǊƻǾƛƴŎŜ) 

tƘƻǘƻƎǊŀǇƘǎ ƻŦ ǘƘŜ 
!ǎǎŜǘ 

  
!ǎǎŜǘ ¢ȅǇŜ - [ŀƴŘΥ о Ǉƭƻǘǎ ŎƻƳǇǊƛǎƛƴƎ о ƴƻƴπŎƻƴǘƛƎǳƻǳǎ ǘƛǘƭŜ ŘŜŜŘǎΣ ǿƛǘƘ ŀ ǘƻǘŀƭ ŀǊŜŀ 

ƻŦ фн Ǌŀƛ н ƴƎŀƴ оуΦу ǎǉΦǿŀƘ όотΣлоуΦу ǎǉΦǿŀƘύ  

[ƻŎŀǘƛƻƴ ¢ƘŜ ƭŀƴŘ ƛǎ ŘƛǾƛŘŜŘ ƛƴǘƻ 3 Ǉƭƻǘǎ ǿƛǘƘ ŘŜǘŀƛƭǎ ŀǎ ŦƻƭƭƻǿǎΥ 
 
tƭƻǘ bƻΦ 1 ŀŘƧŀŎŜƴǘ ǘƻ ŀƴ ǳƴƴŀƳŜŘ ǎƻƛ όǇǳōƭƛŎ ǊƻŀŘύΣ ōǊŀƴŎƘƛƴƎ ƻŦŦ ŦǊƻƳ ǘƘŜ 
.ŀƴ aŀƛ wǳǘ wƻŀŘ π YƘƭƻƴƎ aŀ wƻ όIƛƎƘǿŀȅ3269ύΣ ŀǇǇǊƻȄƛƳŀǘŜƭȅ 20 ƳŜǘŜǊǎ 
aŀƛ wǳǘ {ǳōπŘƛǎǘǊƛŎǘΣ YƘƭƻƴƎ ¸ŀƛ 5ƛǎǘǊƛŎǘΣ ¢Ǌŀǘ tǊƻǾƛƴŎŜ 
 
tƭƻǘ bƻΦ 2 ŀŘƧŀŎŜƴǘ ǘƻ ŀƴ ǳƴƴŀƳŜŘ ǎƻƛ όǇǳōƭƛŎ ǊƻŀŘύΣ ōǊŀƴŎƘƛƴƎ ƻŦŦ ŦǊƻƳ ǘƘŜ 
.ŀƴ aŀƛ wǳǘ wƻŀŘ π YƘƭƻƴƎ aŀ wƻ όIƛƎƘǿŀȅ3269ύΣ ŀǇǇǊƻȄƛƳŀǘŜƭȅ 400 
ƳŜǘŜǊǎΣ aŀƛ wǳǘ {ǳōπŘƛǎǘǊƛŎǘΣ YƘƭƻƴƎ ¸ŀƛ 5ƛǎǘǊƛŎǘΣ ¢Ǌŀǘ tǊƻǾƛƴŎŜ 
 
tƭƻǘ bƻΦ 3 ōǊŀƴŎƘƛƴƎ ƻŦŦ ŦǊƻƳ /ƘŀƭŜǊƳ .ǳǊŀǇƘŀ /ƘŀƭŀǘƘƛǘ wƻŀŘ ƘŜŀŘƛƴƎ 
ǎƻǳǘƘΣ ŀǇǇǊƻȄƛƳŀǘŜƭȅ 140 ƳŜǘŜǊǎ aŀƛ wǳǘ {ǳōπŘƛǎǘǊƛŎǘΣ YƘƭƻƴƎ ¸ŀƛ 5ƛǎǘǊƛŎǘΣ 
¢Ǌŀǘ tǊƻǾƛƴŎŜ 
 
RemarksΥ  
1) KF ±ŀƭǳŀǘƛƻƴ ƻŦ tƭƻǘ 3 ŀǎ ƘŀǾƛƴƎ ƴƻ ƭŜƎŀƭ ŀŎŎŜǎǎΦ hƴ ǘƘŜ ƛƴǎǇŜŎǘƛƻƴ ŘŀǘŜΣ 
ǘƘŜ ŀŎŎŜǎǎ ǊƻŀŘ ǘƻ ǘƘŜ ǇǊƻǇŜǊǘȅ ό[ŀƴŘ bƻΦ 51) ǿŀǎ ŀ ƎǊŀǾŜƭ ǊƻŀŘ 
ŀǇǇǊƻȄƛƳŀǘŜƭȅ 3 ƳŜǘŜǊǎ ǿƛŘŜ ό¢ŀƪŀŘ ¸ŀƻΣ tƭƻǘ 1 ǇǳōƭƛŎ ǳǘƛƭƛǘȅΣ b{[Σ ȅŜŀǊ 
2537) !ŎŎƻǊŘƛƴƎ ǘƻ ǘƘŜ ǘƛǘƭŜ ŘƻŎǳƳŜƴǘǎ ŀƴŘ ǎǳǊǾŜȅ ƳŀǇǎ ǾŜǊƛŦƛŜŘ ǿƛǘƘ 
ǘƘŜ ¢Ǌŀǘ tǊƻǾƛƴŎƛŀƭ [ŀƴŘ hŦŦƛŎŜΣ ǎǳǊǾŜȅ ǎǘŀŦŦ ŎƻƴŦƛǊƳŜŘ ǘƘŜ ƭŀƴŘ ōŜƭƻƴƎǎ 
ǘƻ ǘƘŜ aƛƴƛǎǘǊȅ ƻŦ LƴǘŜǊƛƻǊΣ ŀƴŘ ǘƘŜ ŀŎŎŜǎǎ ǊƻŀŘ Ŏŀƴ ōŜ ǳǎŜŘ ǎǳōƧŜŎǘ ǘƻ 
ǘƘŜ aƛƴƛǎǘǊȅ ƴƻǘ ǊŜǾƻƪƛƴƎ ƛǘΦ 

2) 15BA ±ŀƭǳŀǘƛƻƴ ƻŦ tƭƻǘ 3 ŀǎ ƘŀǾƛƴƎ ƭŜƎŀƭ ŀŎŎŜǎǎ Ǿƛŀ ¢ŀƪŀŘ ¸ŀƻ ǇǳōƭƛŎ 
ǳǘƛƭƛǘȅ ǊƻŀŘ  

¢ƛǘƭŜ IƻƭŘŜǊ ¢Ƙŀƛ Dƭŀǎǎ LƴŘǳǎǘǊƛŜǎ tǳōƭƛŎ /ƻƳǇŀƴȅ [ƛƳƛǘŜŘ 

[ŀƴŘ ¢ƛǘƭŜ 5ƻŎǳƳŜƴǘǎ ¢ƛǘƭŜ 
5ŜŜŘ bƻΦ 

[ŀƴŘ bƻΦ {ǳǊǾŜȅ 
tŀƎŜ 

!ǊŜŀ ŀǎ ǇŜǊ ¢ƛǘƭŜ 5ŜŜŘ 

wŀƛ bƎŀƴ {ǉΦ ²ŀƘ 

134 63 16 18 2 91Φ1 

157 65 18 58 2 39Φ0 

135 64 17 15 1 8Φ7 

¢ƻǘŀƭ 92 2 38Φ8 
 

!ǇǇƭƛŎŀōƭŜ wŜƎǳƭŀǘƛƻƴǎ 
κ [ŀǿǎ 

½ƻƴƛƴƎ wŜƎǳƭŀǘƛƻƴǎ 
- [ƻŎŀǘŜŘ ƛƴ ǘƘŜ ϦDǊŜŜƴ ½ƻƴŜΣ !ǊŜŀ bƻΦ нΦтϦΣ ŘŜǎƛƎƴŀǘŜŘ ŦƻǊ Ϧ!ƎǊƛŎǳƭǘǳǊŀƭ 
ŀƴŘ wǳǊŀƭ !ǊŜŀϦ ƭŀƴŘ ǳǎŜΣ ǇǳǊǎǳŀƴǘ ǘƻ ǘƘŜ aƛƴƛǎǘŜǊƛŀƭ wŜƎǳƭŀǘƛƻƴ ƻƴ ǘƘŜ 
¢Ǌŀǘ tǊƻǾƛƴŎŜ /ƻƳǇǊŜƘŜƴǎƛǾŜ tƭŀƴ .Φ9Φ нррс όнлмоύ  
hǘƘŜǊ !ǇǇƭƛŎŀōƭŜ [ŀǿǎ 
- bƻƴŜ 

.ǳƛƭŘƛƴƎ !ƎŜ bƻ ǎǘǊǳŎǘǳǊŜǎ 
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/ǳǊǊŜƴǘ ¦ǘƛƭƛȊŀǘƛƻƴ bƻǘ ƛƴ ǳǎŜ 

±ŜǊƛŦƛŀōƭŜ 
9ƴŎǳƳōǊŀƴŎŜǎ 

bƻƴŜ 

Appraisal value Appraisal value by KF: THB 64.10 million 
Appraisal value by 15BA: THB 121.30 million 

 
1.15) ±ŀŎŀƴǘ [ŀƴŘ ([ŀƴƎ {ǳŀƴ 5ƛǎǘǊƛŎǘΣ /ƘǳƳǇƘƻƴ tǊƻǾƛƴŎŜ) 

tƘƻǘƻƎǊŀǇƘǎ ƻŦ ǘƘŜ 
!ǎǎŜǘ 

  
!ǎǎŜǘ ¢ȅǇŜ - [ŀƴŘΥ н ƎǊƻǳǇǎΣ ŎƻƳǇǊƛǎƛƴƎ мо ǘƛǘƭŜ ŘŜŜŘǎΣ ǎƻƳŜ ƻŦ ǿƘƛŎƘ ŀǊŜ ƴƻƴπ

ŎƻƴǘƛƎǳƻǳǎΣ ǿƛǘƘ ŀ ǘƻǘŀƭ ŀǊŜŀ ƻŦ мфс Ǌŀƛ м ƴƎŀƴ фΦп ǎǉΦǿŀƘ όтуΣрлфΦп 
ǎǉΦǿŀƘύ  

[ƻŎŀǘƛƻƴ !ƭƭ н ƎǊƻǳǇǎ ŀǊŜ ƭƻŎŀǘŜŘ ŀƭƻƴƎ ǘƘŜ [ŀƴƎ ¢ŀƴƎ π bƻƴƎ tƘƻ wƻŀŘΣ ōǊŀƴŎƘƛƴƎ 
ƻŦŦ ŦǊƻƳ ǊǳǊŀƭ ƘƛƎƘǿŀȅ {{Φнлнм όǿŜǎǘŜǊƴ Ŏƻŀǎǘŀƭ ǊƻŀŘύ [ƻŎŀǘŜŘ ƛƴ .ŀƴƎ bŀƳ 
/ƘǳŜǘ {ǳōπŘƛǎǘǊƛŎǘΣ [ŀƴƎ {ǳŀƴ 5ƛǎǘǊƛŎǘΣ /ƘǳƳǇƘƻƴ tǊƻǾƛƴŎŜΣ ŘƛǾƛŘŜŘ ŀǎ 
ŦƻƭƭƻǿǎΥ 
 
DǊƻǳǇ мΥ ŎƻƳǇǊƛǎƛƴƎ ƭŀƴŘ ǘƻǘŀƭƛƴƎǘƻǘŀƭƛƴƎ мл ƴƻƴπŎƻƴǘƛƎǳƻǳǎ ǘƛǘƭŜ ŘŜŜŘǎ 
ŘǳŜ ǘƻ [ŀƴƎ ¢ŀƴƎ π bƻƴƎ tƘƻ wƻŀŘ ŀƴŘŘǊŀƛƴŀƎŜ Ŏŀƴŀƭ ǇǳōƭƛŎ ŘƛǾƛŘƛƴƎ ǘƘŜƳΦ 
¢ƻǘŀƭ ŀǊŜŀ ǇŜǊ ǘƛǘƭŜ ŘŜŜŘ ƛǎмру Ǌŀƛ н ƴƎŀƴ омΦп ǎǉΦǿŀƘ όсоΣпомΦп ǎǉΦǿŀƘύ 
[ƻŎŀǘŜŘ ƻƴ ōƻǘƘ ǎƛŘŜǎ ƻŦ [ŀƴƎ ¢ŀƴƎ π bƻƴƎ tƘƻ wƻŀŘΣ ōǊŀƴŎƘƛƴƎ ƻŦŦ ŦǊƻƳ 
ǊǳǊŀƭ ƘƛƎƘǿŀȅ {{Φнлнм ƘŜŀŘƛƴƎ ƴƻǊǘƘǿŜǎǘΣ ŀǇǇǊƻȄƛƳŀǘŜƭȅ фтл ƳŜǘŜǊǎ 
 
DǊƻǳǇ нΥ ŎƻƳǇǊƛǎƛƴƎ ƭŀƴŘ ǘƻǘŀƭƛƴƎǘƻǘŀƭƛƴƎ о ŎƻƴǘƛƎǳƻǳǎ ǘƛǘƭŜ ŘŜŜŘǎΦ ¢ƻǘŀƭ 
ŀǊŜŀ ǇŜǊ ǘƛǘƭŜ ŘŜŜŘ ƛǎ от Ǌŀƛ н ƴƎŀƴ туΦл ǎǉΦǿŀƘ όмрΣлтуΦл ǎǉΦǿŀƘύ [ƻŎŀǘŜŘ 
ŀŘƧŀŎŜƴǘ ǘƻ ǇǳōƭƛŎ ǳǘƛƭƛǘȅ ǊƻŀŘ όƴƻ ǊƻŀŘ ǎǳǊŦŀŎŜύ ōǊŀƴŎƘƛƴƎ ƻŦŦ ŦǊƻƳ [ŀƴƎ 
¢ŀƴƎ π bƻƴƎ tƘƻ wƻŀŘΣ ŀǇǇǊƻȄƛƳŀǘŜƭȅ нфл ƳŜǘŜǊǎΣ ƻǊ ōǊŀƴŎƘƛƴƎ ƻŦŦ ŦǊƻƳ 
ǊǳǊŀƭ ƘƛƎƘǿŀȅ {{Φнлнм ƘŜŀŘƛƴƎ ǎƻǳǘƘǿŜǎǘΣ ŀǇǇǊƻȄƛƳŀǘŜƭȅ мΦфп ƪƛƭƻƳŜǘŜǊǎ 

¢ƛǘƭŜ IƻƭŘŜǊ ¢Ƙŀƛ Dƭŀǎǎ LƴŘǳǎǘǊƛŜǎ tǳōƭƛŎ /ƻƳǇŀƴȅ [ƛƳƛǘŜŘ 

[ŀƴŘ ¢ƛǘƭŜ 5ƻŎǳƳŜƴǘǎ DǊƻǳǇ 1  

¢ƛǘƭŜ 
5ŜŜŘ bƻΦ 

[ŀƴŘ bƻΦ {ǳǊǾŜȅ 
tŀƎŜ 

!ǊŜŀ ŀǎ ǇŜǊ ¢ƛǘƭŜ 5ŜŜŘ 

wŀƛ bƎŀƴ {ǉΦ ²ŀƘ 

21533 30 2605 22 2 74.0 

21534 29 2604 21 3 83.0 

21535 28 2603 13 1 62.0 

21842 19 2606 13 1 76.0 

27630 27 2783 40 3 59.2 

27631 28 2784 5 3 37.1 

27632 32 2787 11 0 72.9 

27633 29 2788 7 0 98.5 

27634 30 2789 9 1 02.3 

27635 31 2790 12 2 66.4 

¢ƻǘŀƭ 158 2 31Φ4 
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DǊƻǳǇ 2 

¢ƛǘƭŜ 
5ŜŜŘ bƻΦ 

[ŀƴŘ bƻΦ {ǳǊǾŜȅ 
tŀƎŜ 

!ǊŜŀ ŀǎ ǇŜǊ ¢ƛǘƭŜ 5ŜŜŘ 

wŀƛ bƎŀƴ {ǉΦ ²ŀƘ 

21536 38 2602 11 2 64.0 

21537 37 2601 11 1 54.0 

21538 36 2600 14 2 60.0 

¢ƻǘŀƭ 37 2 78Φ0 

DǊŀƴŘ ¢ƻǘŀƭ ό2 DǊƻǳǇǎύ 196 1 9Φ4 
 

!ǇǇƭƛŎŀōƭŜ wŜƎǳƭŀǘƛƻƴǎ 
κ [ŀǿǎ 

½ƻƴƛƴƎ wŜƎǳƭŀǘƛƻƴǎ 
- [ƻŎŀǘŜŘ ƛƴ ǘƘŜ ϦDǊŜŜƴ ½ƻƴŜϦ ό!ǊŜŀ bƻΦ нΦмоύΣ ŘŜǎƛƎƴŀǘŜŘ ŦƻǊ ϦwǳǊŀƭ ŀƴŘ 
!ƎǊƛŎǳƭǘǳǊŀƭϦ ƭŀƴŘ ǳǎŜΣ ǇǳǊǎǳŀƴǘ ǘƻ ǘƘŜ aƛƴƛǎǘŜǊƛŀƭ wŜƎǳƭŀǘƛƻƴ ƻƴ ǘƘŜ 
/ƘǳƳǇƘƻƴ tǊƻǾƛƴŎŜ /ƻƳǇǊŜƘŜƴǎƛǾŜ tƭŀƴ .Φ9Φ нрсл όнлмтύ 
hǘƘŜǊ !ǇǇƭƛŎŀōƭŜ [ŀǿǎ 
- bƻƴŜ 

.ǳƛƭŘƛƴƎ !ƎŜ bƻ ǎǘǊǳŎǘǳǊŜǎ 

/ǳǊǊŜƴǘ ¦ǘƛƭƛȊŀǘƛƻƴ bƻǘ ƛƴ ǳǎŜΤ ŎǳǊǊŜƴǘƭȅ ƛƴ ŎƻƴŘƛǘƛƻƴ ƻŦ ǇŀƭƳ Ǉƭŀƴǘŀǘƛƻƴ 

±ŜǊƛŦƛŀōƭŜ 
9ƴŎǳƳōǊŀƴŎŜǎ 

bƻƴŜ 

Appraisal value Appraisal value by KF: THB 63.00 million 
Appraisal value by 15BA: THB 74.60 million 

 
1.16) ±ŀŎŀƴǘ [ŀƴŘ (bŀ ¸ŀƛ !Ƴ 5ƛǎǘǊƛŎǘΣ /ƘŀƴǘƘŀōǳǊƛ tǊƻǾƛƴŎŜ) 

tƘƻǘƻƎǊŀǇƘǎ ƻŦ ǘƘŜ 
!ǎǎŜǘ 

  
!ǎǎŜǘ ¢ȅǇŜ - [ŀƴŘΥ н ƴƻƴπŎƻƴǘƛƎǳƻǳǎ ǘƛǘƭŜ ŘŜŜŘǎΣ ǿƛǘƘ ŀ ǘƻǘŀƭ ŀǊŜŀ ƻŦ нн Ǌŀƛ н ƴƎŀƴ слΦл 

ǎǉΦǿŀƘ όфΣлслΦл ǎǉΦǿŀƘύ 

[ƻŎŀǘƛƻƴ !ƭƭ ǇǊƻǇŜǊǘȅΥ н Ǉƭƻǘǎ ƭƻŎŀǘŜŘ ŀǘ {ŀƴŀƳ /Ƙŀƛ {ǳōπŘƛǎǘǊƛŎǘΣ bŀ ¸ŀƛ !Ƴ 5ƛǎǘǊƛŎǘΣ 
/ƘŀƴǘƘŀōǳǊƛ tǊƻǾƛƴŎŜ ǿƛǘƘ ŘŜǘŀƛƭǎ ŀǎ ŦƻƭƭƻǿǎΥ 
 
tƭƻǘ bƻΦ 1 : ŎƻƳǇǊƛǎƛƴƎ 1 ǘƛǘƭŜ ŘŜŜŘΣ ǿƛǘƘ ŀǊŜŀ ǇŜǊ ǘƛǘƭŜ ŘŜŜŘ ƻŦ 13 Ǌŀƛ 60Φ0 
ǎǉΦǿŀƘ (5,260Φ0 ǎǉΦǿŀƘύ [ƻŎŀǘŜŘ ƴŜŀǊōǊŀƴŎƘƛƴƎ ƻŦŦ ŦǊƻƳ /ƘŀƭŜǊƳ .ǳǊŀǇƘŀ 
/ƘŀƭŀǘƘƛǘ wƻŀŘ ƘŜŀŘƛƴƎ ǎƻǳǘƘΣ ŀǇǇǊƻȄƛƳŀǘŜƭȅ 600 ƳŜǘŜǊǎ 
 
tƭƻǘ bƻΦ 2 : ŎƻƳǇǊƛǎƛƴƎ 1 ǘƛǘƭŜ ŘŜŜŘΣ ǿƛǘƘ ŀǊŜŀ ǇŜǊ ǘƛǘƭŜ ŘŜŜŘ ƻŦ 9 Ǌŀƛ 2 ƴƎŀƴ 
ό3Σ800Φ0 ǎǉΦǿŀƘύ [ƻŎŀǘŜŘ ƴŜŀǊōǊŀƴŎƘƛƴƎ ƻŦŦ ŦǊƻƳ /ƘŀƭŜǊƳ .ǳǊŀǇƘŀ 
/ƘŀƭŀǘƘƛǘ wƻŀŘ ƘŜŀŘƛƴƎ ǎƻǳǘƘΣ ŀǇǇǊƻȄƛƳŀǘŜƭȅ 650 ƳŜǘŜǊǎ 
 
RemarksΥ  
1) KF ±ŀƭǳŜŘ ŀǎ ƘŀǾƛƴƎ ƴƻ ƭŜƎŀƭ ŀŎŎŜǎǎΦ CƻǊ ōƻǘƘ ŀǇǇǊŀƛǎŜŘ ǇǊƻǇŜǊǘƛŜǎ 

access begins from /ƘŀƭŜǊƳ .ǳǊŀǇƘŀ /ƘŀƭŀǘƘƛǘ wƻŀŘΣ ǘƘŜƴ ŀ ǇǳōƭƛŎ 
ǳǘƛƭƛǘȅ ǊƻŀŘ όǳƴƴŀƳŜŘ ǎƻƛύ ŀ ƎǊŀǾŜƭ ǊƻŀŘ ŀǇǇǊƻȄƛƳŀǘŜƭȅ р ƳŜǘŜǊǎ ǿƛŘŜ 
and there is no access route connecting directly to the location of the 
properties. 

2) 15BA ±ŀƭǳŜŘ ŀǎ ƘŀǾƛƴƎ ƭŜƎŀƭ ŀŎŎŜǎǎ CƻǊ bƻǘƘ ŀǇǇǊŀƛǎŜŘ ǇǊƻǇŜǊǘȅ ǇƻǊǘƛƻƴǎ 
ŎǳǊǊŜƴǘƭȅ ƘŀǾŜ ƴƻ ǊƻŀŘ ŦƻǊ ŘƛǊŜŎǘ ŀŎŎŜǎǎΦ !ŎŎŜǎǎ Ƴǳǎǘ ōŜ ƳŀŘŜ ƻƴ Ŧƻƻǘ 
ǘƘǊƻǳƎƘ ǇǊƛǾŀǘŜ ƭŀƴŘ ǿƛǘƘ ƴƻ ǊŜƎƛǎǘŜǊŜŘ ǎŜǊǾƛǘǳŘŜΣ ǿƘƛŎƘ ŎƻƴƴŜŎǘǎ ǘƻ ŀƴ 
ǳƴƴŀƳŜŘ ǎƻƛΣ ǿƘƛŎƘ ǇŀǊǘƭȅ ƻƴ ǇǊƛǾŀǘŜ ƭŀƴŘ ŀƴŘ ǇŀǊǘƭȅ ƻƴ ǇǳōƭƛŎ ǳǘƛƭƛǘȅ 
ƭŀƴŘ ό¢ƘǳƴƎ {ƻƴ ǇǳōƭƛŎ ǳǘƛƭƛǘȅ ƭŀƴŘύΦ ¢ƘŜǊŜŦƻǊŜΣ tǊƻǇŜǊǘȅ tƻǊǘƛƻƴ м Ŏŀƴ ōŜ 
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ŀŎŎŜǎǎŜŘ Ǿƛŀ ǇǳōƭƛŎ ǳǘƛƭƛǘȅ ƭŀƴŘ ό¢ƘǳƴƎ {ƻƴ ǇǳōƭƛŎ ǳǘƛƭƛǘȅ ƭŀƴŘύΣ ŀƴŘ 
tǊƻǇŜǊǘȅ tƻǊǘƛƻƴ н Ŏŀƴ ŀŘŘƛǘƛƻƴŀƭƭȅ ŀŎŎŜǎǎ Ǿƛŀ ǇǳōƭƛŎ ǳǘƛƭƛǘȅ Ŏŀƴŀƭ 
ŎƻƴƴŜŎǘŜŘ ǘƻ ǇǳōƭƛŎ ǳǘƛƭƛǘȅ ƭŀƴŘ ό¢ƘǳƴƎ {ƻƴύΦ 

¢ƛǘƭŜ IƻƭŘŜǊ ¢Ƙŀƛ Dƭŀǎǎ LƴŘǳǎǘǊƛŜǎ tǳōƭƛŎ /ƻƳǇŀƴȅ [ƛƳƛǘŜŘ 

[ŀƴŘ ¢ƛǘƭŜ 5ƻŎǳƳŜƴǘǎ ¢ƛǘƭŜ 
5ŜŜŘ bƻΦ 

[ŀƴŘ bƻΦ {ǳǊǾŜȅ 
tŀƎŜ 

!ǊŜŀ ŀǎ ǇŜǊ ¢ƛǘƭŜ 5ŜŜŘ 

wŀƛ bƎŀƴ {ǉΦ ²ŀƘ 

17845 94 2817 13 0 60Φ0 

17849 88 2821 9 2 0Φ0 

¢ƻǘŀƭ 22 2 60Φ0 
 

!ǇǇƭƛŎŀōƭŜ wŜƎǳƭŀǘƛƻƴǎ 
κ [ŀǿǎ 

½ƻƴƛƴƎ wŜƎǳƭŀǘƛƻƴǎ 
- [ƻŎŀǘŜŘ ƛƴ ǘƘŜ ϦDǊŜŜƴ ½ƻƴŜΣ !ǊŜŀ bƻΦ нΦфϦΣ ŘŜǎƛƎƴŀǘŜŘ ŦƻǊ ϦwǳǊŀƭ ŀƴŘ 
!ƎǊƛŎǳƭǘǳǊŀƭϦ ƭŀƴŘ ǳǎŜΣ ǇǳǊǎǳŀƴǘ ǘƻ ǘƘŜ aƛƴƛǎǘŜǊƛŀƭ wŜƎǳƭŀǘƛƻƴ ƻƴ ǘƘŜ 
/ƘŀƴǘƘŀōǳǊƛ tǊƻǾƛƴŎŜ /ƻƳǇǊŜƘŜƴǎƛǾŜ tƭŀƴ .Φ9Φ нррр όнлмнύ  
hǘƘŜǊ !ǇǇƭƛŎŀōƭŜ [ŀǿǎ 
- bƻƴŜ 

.ǳƛƭŘƛƴƎ !ƎŜ bƻ ǎǘǊǳŎǘǳǊŜǎ 

/ǳǊǊŜƴǘ ¦ǘƛƭƛȊŀǘƛƻƴ bƻǘ ƛƴ ǳǎŜ 

±ŜǊƛŦƛŀōƭŜ 
9ƴŎǳƳōǊŀƴŎŜǎ 

bƻƴŜ 

Appraisal value Appraisal value by KF: THB 7.20 million 
Appraisal value by 15BA: THB 9.90 million 

 
1.17) [ŀƴŘΣ CŀŎǘƻǊȅΣ ŀƴŘ hŦŦƛŎŜ .ǳƛƭŘƛƴƎ (bŀǾŀƴŀƪƻǊƴ LƴŘǳǎǘǊƛŀƭ tǊƻƳƻǘƛƻƴ ½ƻƴŜ) 

tƘƻǘƻƎǊŀǇƘǎ ƻŦ ǘƘŜ 
!ǎǎŜǘ 

 
!ǎǎŜǘ ¢ȅǇŜ - [ŀƴŘΥ м ǘƛǘƭŜ ŘŜŜŘΣ ǿƛǘƘ ŀ ǘƻǘŀƭ ŀǊŜŀ ƻŦ мр Ǌŀƛ о ƴƎŀƴ тоΦл ǎǉΦǿŀƘ όсΣотоΦл 

ǎǉΦǿŀƘύ 
- {ǘǊǳŎǘǳǊŜǎΥ hŦŦƛŎŜ ōǳƛƭŘƛƴƎΣ ƭŀōƻǊŀǘƻǊȅ ōǳƛƭŘƛƴƎΣ ǎǘƻǊŜ ōǳƛƭŘƛƴƎΣ Řƛǎǘƛƭƭŀǘƛƻƴ 
ǘƻǿŜǊΣ {ǘŜŀǊŀǘŜ tǊƻŘǳŎǘƛƻƴ tƭŀƴǘΣ IȅŘǊƻƎŜƴŀǘƛƻƴ ōǳƛƭŘƛƴƎΣ .ƻƛƭŜǊ 
ōǳƛƭŘƛƴƎΣ 9ƭŜŎǘǊƛŎŀƭ ŎƻƴǘǊƻƭ ǊƻƻƳΣ 9ƭŜŎǘǊƻƭȅȊŜǊ ōǳƛƭŘƛƴƎΣ ²ŜƛƎƘƛƴƎ ōǳƛƭŘƛƴƎΣ 
wŜǎǘǊƻƻƳŀƴŘ ƭƻŎƪŜǊ ǊƻƻƳΣƎǳŀǊŘƘƻǳǎŜΣ ŎŀƴǘŜŜƴΣŎƻƳǇǊŜǎǎŜŘ ŀƛǊ ŀƴŘ 
ǇǳƳǇǎǘƻǊŀƎŜ ōǳƛƭŘƛƴƎΣǊŀǿ ƳŀǘŜǊƛŀƭ ǎǘƻǊŀƎŜ ōǳƛƭŘƛƴƎΣŀƴŘ ǿŀǎǘŜǿŀǘŜǊ 
ǘǊŜŀǘƳŜƴǘ ŎƻƴǘǊƻƭ ōǳƛƭŘƛƴƎ 

[ƻŎŀǘƛƻƴ bƻΦ 101κ61 ǿƛǘƘƛƴ ǘƘŜ ϦbŀǾŀƴŀƪƻǊƴ LƴŘǳǎǘǊƛŀƭ tǊƻƳƻǘƛƻƴ ½ƻƴŜϦΣ ƻŦŦ 
PhahonYothin wƻŀŘ όIƛƎƘǿŀȅ bƻΦ 1ύ ōŜǘǿŜŜƴ YƛƭƻƳŜǘŜǊ aŀǊƪŜǊǎ 46π47 
ƘŜŀŘƛƴƎ ǿŜǎǘΣ ŀǇǇǊƻȄƛƳŀǘŜƭȅ 2Φ4ƪƛƭƻƳŜǘŜǊǎΣ YƘƭƻƴƎ bǳŜƴƎ {ǳōπŘƛǎǘǊƛŎǘΣ 
YƘƭƻƴƎ [ǳŀƴƎ 5ƛǎǘǊƛŎǘΣ tŀǘƘǳƳ ¢Ƙŀƴƛ tǊƻǾƛƴŎŜ 

¢ƛǘƭŜ IƻƭŘŜǊ  ²ƘƛǘŜ DǊƻǳǇ tǳōƭƛŎ /ƻƳǇŀƴȅ [ƛƳƛǘŜŘ 

[ŀƴŘ ¢ƛǘƭŜ 5ƻŎǳƳŜƴǘǎ ¢ƛǘƭŜ 
5ŜŜŘ bƻΦ 

[ŀƴŘ bƻΦ {ǳǊǾŜȅ 
tŀƎŜ 

!ǊŜŀ ŀǎ ǇŜǊ ¢ƛǘƭŜ 5ŜŜŘ 

wŀƛ bƎŀƴ {ǉΦ ²ŀƘ 

14119 7 3909 15 3 73Φ0 

¢ƻǘŀƭ 15 3 73Φ0 
 

!ǇǇƭƛŎŀōƭŜ wŜƎǳƭŀǘƛƻƴǎ 
κ [ŀǿǎ 

½ƻƴƛƴƎ wŜƎǳƭŀǘƛƻƴǎ 
- ¢ƘŜ ŀǇǇǊŀƛǎŜŘ ǇǊƻǇŜǊǘȅ ƛǎ ƭƻŎŀǘŜŘ ƛƴ ǘƘŜ ϦtǳǊǇƭŜ ½ƻƴŜϦ ό!ǊŜŀ hΦнΦмύΣ 
ŘŜǎƛƎƴŀǘŜŘ ŦƻǊ ϦLƴŘǳǎǘǊƛŀƭ ŀƴŘ ²ŀǊŜƘƻǳǎŜϦ ƭŀƴŘ ǳǎŜΣ ǇǳǊǎǳŀƴǘ ǘƻ ǘƘŜ 
aƛƴƛǎǘŜǊƛŀƭ wŜƎǳƭŀǘƛƻƴ ƻƴ ǘƘŜtŀǘƘǳƳ ¢Ƙŀƴƛ tǊƻǾƛƴŎŜ /ƻƳǇǊŜƘŜƴǎƛǾŜ tƭŀƴ 
.Φ9Φ нрру όнлмрύ 
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hǘƘŜǊ !ǇǇƭƛŎŀōƭŜ [ŀǿǎ 
- ¢ƘŜ ǇǊƻǇŜǊǘȅ ƛǎ ƭƻŎŀǘŜŘ ƛƴ ŀ ǊŜǎǘǊƛŎǘŜŘ ŎƻƴǎǘǊǳŎǘƛƻƴΣ ƳƻŘƛŦƛŎŀǘƛƻƴΣ ƻǊ 
ŎƘŀƴƎŜ ƻŦ ǳǎŜ ȊƻƴŜ ǇǳǊǎǳŀƴǘ ǘƻ ǘƘŜ YƘƭƻƴƎ bǳŜƴƎ {ǳōπŘƛǎǘǊƛŎǘ .ǳƛƭŘƛƴƎ 
/ƻƴǘǊƻƭ .ȅπƭŀǿ .Φ9Φ нрпт όнллпύ 

.ǳƛƭŘƛƴƎ !ƎŜ !ǇǇǊƻȄƛƳŀǘŜƭȅ по ȅŜŀǊǎΤ ƭŀŎƪƛƴƎ ƳŀƛƴǘŜƴŀƴŎŜΤ ōǳƛƭŘƛƴƎ ŎƻƴŘƛǘƛƻƴ ƛǎ ŀǘ ŦŀƛǊ 
ƭŜǾŜƭŀƴŘ ǎƻƳŜ ōǳƛƭŘƛƴƎǎ ŀǊŜŘŜǘŜǊƛƻǊŀǘŜŘ 

/ǳǊǊŜƴǘ ¦ǘƛƭƛȊŀǘƛƻƴ bƻǘ ƛƴ ǳǎŜ 

±ŜǊƛŦƛŀōƭŜ 
9ƴŎǳƳōǊŀƴŎŜǎ 

Land Title Deed No. 14119, Khlong Nueng Sub-district, Khlong Luang 
District, Pathum Thani Province (Thanyaburi), is subject to a servitude in 
favor of Land Title Deed No. 1103, Khlong Luang District, Pathum Thani 
Province (Thanyaburi), pursuant to the memorandum of agreement dated 
May 15, 1981. 

Appraisal value Appraisal value by KF: THB 148.00 million 
Appraisal value by 15BA: THB 141.00 million 

 
2) Lands and buildings of BIG C branches which have continuously incurred losses and which  

BIG C has resolved to close 

 
2.1) [ŀƴŘ ŀƴŘ .ǳƛƭŘƛƴƎǎ τ BIG C ²ŀƴƎ bŀƳ ¸Ŝƴ .ǊŀƴŎƘΣ {ŀ YŀŜƻ tǊƻǾƛƴŎŜ 

tƘƻǘƻƎǊŀǇƘǎ ƻŦ ǘƘŜ 
!ǎǎŜǘ 

  
!ǎǎŜǘ ¢ȅǇŜ - [ŀƴŘΥ н ǘƛǘƭŜ ŘŜŜŘΣ ǿƛǘƘ ŀ ǘƻǘŀƭ ŀǊŜŀ ƻŦ пн Ǌŀƛ м ƴƎŀƴ флΦл ǎǉΦǿŀƘ  

όмсΣффлΦл ǎǉΦǿŀƘύ  
- {ǘǊǳŎǘǳǊŜǎΥ .ƛƎ / {ǳǇŜǊŎŜƴǘŜǊ ōǳƛƭŘƛƴƎόǎύΣ ǘƻǘŀƭƛƴƎ 1 ōǳƛƭŘƛƴƎόǎύ ŀƴŘ ƻǘƘŜǊ 
ǎǘǊǳŎǘǳǊŜǎΣ ǿƛǘƘ ǘƻǘŀƭ ǳǎŀōƭŜ ŀǊŜŀ ƻŦ ŀǇǇǊƻȄƛƳŀǘŜƭȅ 6,044.0 ǎǉΦƳΦ 

[ƻŎŀǘƛƻƴ bƻΦ 916 ±ƛƭƭŀƎŜ 1 !ŘƧŀŎŜƴǘ ǘƻ /ƘŀƴǘƘŀōǳǊƛ wƻŀŘ-{ŀ YŀŜƻΣ (IƛƎƘǿŀȅ bƻΦ 
317) ƪƳΦ 111+550 ²ŀƴƎ bŀƳ ¸Ŝƴ {ǳōπŘƛǎǘǊƛŎǘΣ ²ŀƴƎ bŀƳ ¸Ŝƴ 5ƛǎǘǊƛŎǘΣ {ŀ 
YŀŜƻ tǊƻǾƛƴŎŜ 

¢ƛǘƭŜ IƻƭŘŜǊ .ƛƎ / {ǳǇŜǊŎŜƴǘŜǊ tǳōƭƛŎ /ƻƳǇŀƴȅ [ƛƳƛǘŜŘ 

[ŀƴŘ ¢ƛǘƭŜ 5ƻŎǳƳŜƴǘǎ ¢ƛǘƭŜ 
5ŜŜŘ bƻΦ 

[ŀƴŘ bƻΦ {ǳǊǾŜȅ 
tŀƎŜ 

!ǊŜŀ ŀǎ ǇŜǊ ¢ƛǘƭŜ 5ŜŜŘ 

wŀƛ bƎŀƴ {ǉΦ ²ŀƘ 

355 17 197 15 0 0.0 

10433 332 7628 27 1 90Φ0 

¢ƻǘŀƭ 42 1 90Φ0 
 

!ǇǇƭƛŎŀōƭŜ wŜƎǳƭŀǘƛƻƴǎ 
κ [ŀǿǎ 

½ƻƴƛƴƎ wŜƎǳƭŀǘƛƻƴǎ 
- ¢ƘŜ ŀǇǇǊŀƛǎŜŘ ǇǊƻǇŜǊǘȅ ƛǎ ƭƻŎŀǘŜŘ ƛƴ ǘƘŜ Ϧtƛƴƪ ½ƻƴŜϦ !ǊŜŀ bƻΦ /ƘмπуΣ 
ŘŜǎƛƎƴŀǘŜŘ ŦƻǊ Ϧ/ƻƳƳǳƴƛǘȅϦ ƭŀƴŘ ǳǎŜΣ ǇǳǊǎǳŀƴǘ ǘƻ ǘƘŜ aƛƴƛǎǘŜǊƛŀƭ 
wŜƎǳƭŀǘƛƻƴ ƻƴ ǘƘŜ {ŀ YŀŜƻ tǊƻǾƛƴŎŜ /ƻƳǇǊŜƘŜƴǎƛǾŜ tƭŀƴ .Φ9Φ нрру όнлмрύ 
hǘƘŜǊ !ǇǇƭƛŎŀōƭŜ [ŀǿǎ 
- bƻǘƛŦƛŎŀǘƛƻƴ ƻŦ ǘƘŜ aƛƴƛǎǘǊȅ ƻŦ LƴǘŜǊƛƻǊ ƻƴ ǊŜǎǘǊƛŎǘƛƻƴ ƻƴ ŎƻƴǎǘǊǳŎǘƛƻƴΣ 
ƳƻŘƛŦƛŎŀǘƛƻƴΣ ƻǊ ŎƘŀƴƎŜ ƻŦ ǳǎŜ ƻŦ ŎŜǊǘŀƛƴ ǘȅǇŜǎ ƻŦ ōǳƛƭŘƛƴƎǎ ƛƴ {ŀ YŀŜƻ 
tǊƻǾƛƴŎŜΣ .Φ9Φ нрсл όнлмтύ 

.ǳƛƭŘƛƴƎ !ƎŜ !ǇǇǊƻȄƛƳŀǘŜƭȅ у ȅŜŀǊǎΤ ōǳƛƭŘƛƴƎ ŎƻƴŘƛǘƛƻƴ ƛǎ ŦŀƛǊ ǿƛǘƘ ǊŜƎǳƭŀǊ ƳŀƛƴǘŜƴŀƴŎŜ 

/ǳǊǊŜƴǘ ¦ǘƛƭƛȊŀǘƛƻƴ /ǳǊǊŜƴǘƭȅ ǳǎŜŘ ŀǎ ōǊŀƴŎƘΥ .LD / ²ŀƴƎ bŀƳ ¸Ŝƴ .ǊŀƴŎƘΣ {ŀ YŀŜƻΦ  

±ŜǊƛŦƛŀōƭŜ 
9ƴŎǳƳōǊŀƴŎŜǎ 

bƻƴŜ 
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hǘƘŜǊ ƛƴŦƻǊƳŀǘƛƻƴ  hƴ CŜōǊǳŀǊȅ 20, нлнс ¢ƘŜ .ƻŀǊŘ ƻŦ 5ƛǊŜŎǘƻǊǎ ƻŦ .ƛƎ / {ǳǇŜǊŎŜƴǘŜǊ tǳōƭƛŎ 
/ƻƳǇŀƴȅ [ƛƳƛǘŜŘ ǊŜǎƻƭǾŜŘ ǘƻ ŎƭƻǎŜ ōǊŀƴŎƘΦ 

Appraisal value Appraisal value by KF: THB 436.00 million 
Appraisal value by 15BA: THB 562.60 million 

 
2.2) [ŀƴŘ ŀƴŘ .ǳƛƭŘƛƴƎǎ τ BIG C ²ŀǊƛƴ /ƘŀƳǊŀǇ .ǊŀƴŎƘΣ ¦ōƻƴ wŀǘŎƘŀǘƘŀƴƛ tǊƻǾƛƴŎŜ 

tƘƻǘƻƎǊŀǇƘǎ ƻŦ ǘƘŜ 
!ǎǎŜǘ 

 
!ǎǎŜǘ ¢ȅǇŜ - [ŀƴŘΥ п ǘƛǘƭŜ ŘŜŜŘǎΣ ǿƛǘƘ ŀ ǘƻǘŀƭ ŀǊŜŀ ƻŦ нт Ǌŀƛ ппΦл ǎǉΦǿŀƘ όмлΣуппΦл 

ǎǉΦǿŀƘύ  
- {ǘǊǳŎǘǳǊŜǎΥ .ƛƎ / {ǳǇŜǊŎŜƴǘŜǊ ōǳƛƭŘƛƴƎόǎύΣ ǘƻǘŀƭƛƴƎ 1 ōǳƛƭŘƛƴƎόǎύ ŀƴŘ ƻǘƘŜǊ 
ǎǘǊǳŎǘǳǊŜǎΣ ǿƛǘƘ ǘƻǘŀƭ ǳǎŀōƭŜ ŀǊŜŀ ƻŦ ŀǇǇǊƻȄƛƳŀǘŜƭȅ 12,643.0 ǎǉΦƳΦ 

[ƻŎŀǘƛƻƴ bƻΦ онн ±ƛƭƭŀƎŜ у ŀŘƧŀŎŜƴǘ ǘƻ YŀƴǘƘŀǊŀƭŀƪ wƻŀŘ όIƛƎƘǿŀȅ bƻΦ нмтуύ 
ƪƳΦоҌфлл {ŀŜƴ {ǳƪ {ǳōπŘƛǎǘǊƛŎǘΣ ²ŀǊƛƴ /ƘŀƳǊŀǇ 5ƛǎǘǊƛŎǘΣ ¦ōƻƴ wŀǘŎƘŀǘƘŀƴƛ 
tǊƻǾƛƴŎŜ 

¢ƛǘƭŜ IƻƭŘŜǊ .ƛƎ / {ǳǇŜǊŎŜƴǘŜǊ tǳōƭƛŎ /ƻƳǇŀƴȅ [ƛƳƛǘŜŘ 

[ŀƴŘ ¢ƛǘƭŜ 5ƻŎǳƳŜƴǘǎ ¢ƛǘƭŜ 
5ŜŜŘ bƻΦ 

[ŀƴŘ bƻΦ {ǳǊǾŜȅ 
tŀƎŜ 

!ǊŜŀ ŀǎ ǇŜǊ ¢ƛǘƭŜ 5ŜŜŘ 

wŀƛ bƎŀƴ {ǉΦ ²ŀƘ 

33885 118 1721 4 3 84.0 

39215 119 1719 1 2 22Φ0 

39216 120 1720 10 2 37.0 

49730 235 2639 10 0 1.0 

¢ƻǘŀƭ 27 0 44.0 
 

!ǇǇƭƛŎŀōƭŜ wŜƎǳƭŀǘƛƻƴǎ 
κ [ŀǿǎ 

½ƻƴƛƴƎ wŜƎǳƭŀǘƛƻƴǎ 
- ¢ƘŜ ŀǇǇǊŀƛǎŜŘ ǇǊƻǇŜǊǘȅ ƛǎ ƭƻŎŀǘŜŘ ƛƴ ǘƘŜ Ϧtƛƴƪ ½ƻƴŜϦ !ǊŜŀ bƻΦ мΦмнΣ 
ŘŜǎƛƎƴŀǘŜŘ ŦƻǊ Ϧ/ƻƳƳǳƴƛǘȅϦ ƭŀƴŘ ǳǎŜΣ ǇǳǊǎǳŀƴǘ ǘƻ ǘƘŜ aƛƴƛǎǘŜǊƛŀƭ 
wŜƎǳƭŀǘƛƻƴ ƻƴ ǘƘŜ /ƻƳǇǊŜƘŜƴǎƛǾŜ tƭŀƴ tǊƻǾƛƴŎŜ ¦ōƻƴ wŀǘŎƘŀǘƘŀƴƛ 
tǊƻǾƛƴŎŜ .Φ9Φ нрру όнлмрύ 
hǘƘŜǊ !ǇǇƭƛŎŀōƭŜ [ŀǿǎ 
- bƻƴŜ 

.ǳƛƭŘƛƴƎ !ƎŜ !ǇǇǊƻȄƛƳŀǘŜƭȅ му ȅŜŀǊǎΤ ōǳƛƭŘƛƴƎ ŎƻƴŘƛǘƛƻƴ ƛǎ ŦŀƛǊ ǿƛǘƘ ǊŜƎǳƭŀǊ ƳŀƛƴǘŜƴŀƴŎŜ 

/ǳǊǊŜƴǘ ¦ǘƛƭƛȊŀǘƛƻƴ /ǳǊǊŜƴǘƭȅ ǳǎŜŘ ŀǎ ōǊŀƴŎƘΥ .LD / ²ŀǊƛƴ /ƘŀƳǊŀǇ .ǊŀƴŎƘΣ ¦ōƻƴ wŀǘŎƘŀǘƘŀƴƛ 
tǊƻǾƛƴŎŜΦ  

±ŜǊƛŦƛŀōƭŜ 
9ƴŎǳƳōǊŀƴŎŜǎ 

bƻƴŜ 

hǘƘŜǊ ƛƴŦƻǊƳŀǘƛƻƴ  hƴ CŜōǊǳŀǊȅ 20, нлнс ¢ƘŜ .ƻŀǊŘ ƻŦ 5ƛǊŜŎǘƻǊǎ ƻŦ .ƛƎ / {ǳǇŜǊŎŜƴǘŜǊ tǳōƭƛŎ 
/ƻƳǇŀƴȅ [ƛƳƛǘŜŘ ǊŜǎƻƭǾŜŘ ǘƻ ŎƭƻǎŜ ōǊŀƴŎƘΦ 

Appraisal value Appraisal value by KF: THB 437.20 million 
Appraisal value by 15BA: THB 460.69 million 
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2.3) [ŀƴŘ ŀƴŘ .ǳƛƭŘƛƴƎǎ τ BIG C bŀǾŀƴŀƪƻǊƴ .ǊŀƴŎƘΣ tŀǘƘǳƳ ¢Ƙŀƴƛ tǊƻǾƛƴŎŜ 

tƘƻǘƻƎǊŀǇƘǎ ƻŦ ǘƘŜ 
!ǎǎŜǘ 

  
!ǎǎŜǘ ¢ȅǇŜ - [ŀƴŘΥ м ǘƛǘƭŜ ŘŜŜŘΣ ǿƛǘƘ ŀ ǘƻǘŀƭ ŀǊŜŀ ƻŦ нс Ǌŀƛ о ƴƎŀƴ мтΦл ǎǉΦǿŀƘ όмлΣтмтΦл 

ǎǉΦǿŀƘύ  
- {ǘǊǳŎǘǳǊŜǎΥ .ƛƎ / {ǳǇŜǊŎŜƴǘŜǊ ōǳƛƭŘƛƴƎόǎύΣ ǘƻǘŀƭƛƴƎ 1 ōǳƛƭŘƛƴƎόǎύ ŀƴŘ ƻǘƘŜǊ 
ǎǘǊǳŎǘǳǊŜǎΣ ǿƛǘƘ ǘƻǘŀƭ ǳǎŀōƭŜ ŀǊŜŀ ƻŦ ŀǇǇǊƻȄƛƳŀǘŜƭȅ 44,984.0 ǎǉΦƳΦ 

[ƻŎŀǘƛƻƴ bƻΦ фуκмфс ±ƛƭƭŀƎŜ мо PhahonYothin wƻŀŘΣ όIƛƎƘǿŀȅ bƻΦ мύ YƛƭƻƳŜǘŜǊ 
aŀǊƪŜǊ псҌулл YƘƭƻƴƎ bǳŜƴƎ {ǳōπŘƛǎǘǊƛŎǘΣ YƘƭƻƴƎ [ǳŀƴƎ 5ƛǎǘǊƛŎǘΣ tŀǘƘǳƳ 
¢Ƙŀƴƛ tǊƻǾƛƴŎŜ 

¢ƛǘƭŜ IƻƭŘŜǊ .ƛƎ / {ǳǇŜǊŎŜƴǘŜǊ tǳōƭƛŎ /ƻƳǇŀƴȅ [ƛƳƛǘŜŘ 

[ŀƴŘ ¢ƛǘƭŜ 5ƻŎǳƳŜƴǘǎ ¢ƛǘƭŜ 
5ŜŜŘ bƻΦ 

[ŀƴŘ bƻΦ {ǳǊǾŜȅ 
tŀƎŜ 

!ǊŜŀ ŀǎ ǇŜǊ ¢ƛǘƭŜ 5ŜŜŘ 

wŀƛ bƎŀƴ {ǉΦ ²ŀƘ 

54624 228 6903 26 3 17.0 

¢ƻǘŀƭ 26 3 17.0 
 

!ǇǇƭƛŎŀōƭŜ wŜƎǳƭŀǘƛƻƴǎ 
κ [ŀǿǎ 

½ƻƴƛƴƎ wŜƎǳƭŀǘƛƻƴǎ 
- ¢ƘŜ ŀǇǇǊŀƛǎŜŘ ǇǊƻǇŜǊǘȅ ƛǎ ƭƻŎŀǘŜŘ ƛƴ ǘƘŜ ϦtǳǊǇƭŜ ½ƻƴŜϦ ό!ǊŜŀ hΦнΦмύΣ ŘŜǎƛƎƴŀǘŜŘ 
ŦƻǊ ϦLƴŘǳǎǘǊƛŀƭ ŀƴŘ ²ŀǊŜƘƻǳǎŜϦ ǇǳǊǎǳŀƴǘ ǘƻ ǘƘŜ aƛƴƛǎǘŜǊƛŀƭ wŜƎǳƭŀǘƛƻƴ ƻƴ ǘƘŜ 
/ƻƳǇǊŜƘŜƴǎƛǾŜ tƭŀƴΣ tŀǘƘǳƳ ¢Ƙŀƴƛ tǊƻǾƛƴŎŜ .Φ9Φ нрру όнлмрύ 
hǘƘŜǊ !ǇǇƭƛŎŀōƭŜ [ŀǿǎ 
- ¢ƘŜ ǇǊƻǇŜǊǘȅ ƛǎ ƭƻŎŀǘŜŘ ƛƴ ŀ ǊŜǎǘǊƛŎǘŜŘ ŎƻƴǎǘǊǳŎǘƛƻƴΣ ƳƻŘƛŦƛŎŀǘƛƻƴΣ ƻǊ 
ŎƘŀƴƎŜ ƻŦ ǳǎŜ ȊƻƴŜ ŦƻǊ ŎŜǊǘŀƛƴ ǘȅǇŜǎ ƻŦ ōǳƛƭŘƛƴƎǎ ǇǳǊǎǳŀƴǘ ǘƻ ǘƘŜ YƘƭƻƴƎ 
bǳŜƴƎ {ǳōπŘƛǎǘǊƛŎǘ .ǳƛƭŘƛƴƎ /ƻƴǘǊƻƭ .ȅπƭŀǿ .Φ9Φ нрпт όнллпύ 

.ǳƛƭŘƛƴƎ !ƎŜ !ǇǇǊƻȄƛƳŀǘŜƭȅ му ȅŜŀǊǎΤ ōǳƛƭŘƛƴƎ ŎƻƴŘƛǘƛƻƴ ƛǎ ŦŀƛǊ ǿƛǘƘ ǊŜƎǳƭŀǊ ƳŀƛƴǘŜƴŀƴŎŜ 

/ǳǊǊŜƴǘ ¦ǘƛƭƛȊŀǘƛƻƴ /ǳǊǊŜƴǘƭȅ ǳǎŜŘ ŀǎ ōǊŀƴŎƘΥ .LD / bŀǾŀƴŀƪƻǊƴ .ǊŀƴŎƘΣ tŀǘƘǳƳ ¢Ƙŀƴƛ 
tǊƻǾƛƴŎŜΦ  

±ŜǊƛŦƛŀōƭŜ 
9ƴŎǳƳōǊŀƴŎŜǎ 

bƻƴŜ 

hǘƘŜǊ ƛƴŦƻǊƳŀǘƛƻƴ  hƴ CŜōǊǳŀǊȅ нл, нлнс ¢ƘŜ .ƻŀǊŘ ƻŦ 5ƛǊŜŎǘƻǊǎ ƻŦ .ƛƎ / {ǳǇŜǊŎŜƴǘŜǊ tǳōƭƛŎ 
/ƻƳǇŀƴȅ [ƛƳƛǘŜŘ ǊŜǎƻƭǾŜŘ ǘƻ ŎƭƻǎŜ ōǊŀƴŎƘΦ 

Appraisal value Appraisal value by KF: THB 1,132.20 million 
Appraisal value by 15BA: THB 1,322.20 million 

 
2.4) [ŀƴŘ ŀƴŘ .ǳƛƭŘƛƴƎǎ τ BIG C 5ŀƴ YƘǳƴ ¢Ƙƻǘ .ǊŀƴŎƘΣ bŀƪƘƻƴ wŀǘŎƘŀǎƛƳŀ tǊƻǾƛƴŎŜ 

tƘƻǘƻƎǊŀǇƘǎ ƻŦ ǘƘŜ 
!ǎǎŜǘ 

  
!ǎǎŜǘ ¢ȅǇŜ - [ŀƴŘΥ о ǘƛǘƭŜ ŘŜŜŘǎΣ ǿƛǘƘ ŀ ǘƻǘŀƭ ŀǊŜŀ ƻŦ мр Ǌŀƛ н ƴƎŀƴ срΦу ǎǉΦǿŀƘ όсΣнсрΦу 

ǎǉΦǿŀƘύ  
- {ǘǊǳŎǘǳǊŜǎΥ .ƛƎ / {ǳǇŜǊŎŜƴǘŜǊ ōǳƛƭŘƛƴƎόǎύΣ ǘƻǘŀƭƛƴƎ 1 ōǳƛƭŘƛƴƎόǎύ ŀƴŘ ƻǘƘŜǊ 
ǎǘǊǳŎǘǳǊŜǎΣ ǿƛǘƘ ǘƻǘŀƭ ǳǎŀōƭŜ ŀǊŜŀ ƻŦ ŀǇǇǊƻȄƛƳŀǘŜƭȅ 6,044.0 ǎǉΦƳΦ 

[ƻŎŀǘƛƻƴ bƻΦ 384 ±ƛƭƭŀƎŜ 3 ŀŘƧŀŎŜƴǘ ǘƻ Adjacent to Chaiyaphum - Si Khiao Road 
όIƛƎƘǿŀȅ bƻΦ 201ύΣ ŀǘ YƛƭƻƳŜǘŜǊ aŀǊƪŜǊ 39+150 5ŀƴ YƘǳƴ ¢Ƙƻǘ {ǳōπ
ŘƛǎǘǊƛŎǘΣ 5ŀƴ YƘǳƴ ¢Ƙƻǘ 5ƛǎǘǊƛŎǘΣ bŀƪƘƻƴ wŀǘŎƘŀǎƛƳŀ tǊƻǾƛƴŎŜ 



Opinion of Independent Financial Advisor on Disposal of Assets and Connected Transactions 

 

   44  

¢ƛǘƭŜ IƻƭŘŜǊ .ƛƎ / {ǳǇŜǊŎŜƴǘŜǊ tǳōƭƛŎ /ƻƳǇŀƴȅ [ƛƳƛǘŜŘ 

[ŀƴŘ ¢ƛǘƭŜ 5ƻŎǳƳŜƴǘǎ ¢ƛǘƭŜ 
5ŜŜŘ bƻΦ 

[ŀƴŘ bƻΦ {ǳǊǾŜȅ 
tŀƎŜ 

!ǊŜŀ ŀǎ ǇŜǊ ¢ƛǘƭŜ 5ŜŜŘ 

wŀƛ bƎŀƴ {ǉΦ ²ŀƘ 

7100 653 1528 7 1 2.30 

7101 665 1529 7 0 0.50 

37251 664 4056 1 1 63.00 

¢ƻǘŀƭ 15 2 65.80 
 

!ǇǇƭƛŎŀōƭŜ wŜƎǳƭŀǘƛƻƴǎ 
κ [ŀǿǎ 

½ƻƴƛƴƎ wŜƎǳƭŀǘƛƻƴǎ 
- ¢ƘŜ ŀǇǇǊŀƛǎŜŘ ǇǊƻǇŜǊǘȅ ƛǎ ƭƻŎŀǘŜŘ ƛƴ ǘƘŜ Ϧtƛƴƪ ½ƻƴŜΣ !ǊŜŀ bƻΦ мΦнпϦΣ 
ŘŜǎƛƎƴŀǘŜŘ ŦƻǊ Ϧ/ƻƳƳǳƴƛǘȅϦ ƭŀƴŘ ǳǎŜΣ ǇǳǊǎǳŀƴǘ ǘƻ ǘƘŜ aƛƴƛǎǘŜǊƛŀƭ 
wŜƎǳƭŀǘƛƻƴ ƻƴ ǘƘŜ bŀƪƘƻƴ wŀǘŎƘŀǎƛƳŀ tǊƻǾƛƴŎŜ /ƻƳǇǊŜƘŜƴǎƛǾŜ tƭŀƴ .Φ9Φ 
нрсл όнлмтύ 
hǘƘŜǊ !ǇǇƭƛŎŀōƭŜ [ŀǿǎ 
- bƻƴŜ 

.ǳƛƭŘƛƴƎ !ƎŜ !ǇǇǊƻȄƛƳŀǘŜƭȅ ф ȅŜŀǊǎΤ ōǳƛƭŘƛƴƎ ŎƻƴŘƛǘƛƻƴ ƛǎ ŦŀƛǊ ǿƛǘƘ ŀŘŜǉǳŀǘŜ 
ƳŀƛƴǘŜƴŀƴŎŜ 

/ǳǊǊŜƴǘ ¦ǘƛƭƛȊŀǘƛƻƴ /ǳǊǊŜƴǘƭȅ ǳǎŜŘ ŀǎ ōǊŀƴŎƘΥ .LD / 5ŀƴ YƘǳƴ ¢Ƙƻǘ .ǊŀƴŎƘΣ bŀƪƘƻƴ wŀǘŎƘŀǎƛƳŀ 
tǊƻǾƛƴŎŜΦ  

±ŜǊƛŦƛŀōƭŜ 
9ƴŎǳƳōǊŀƴŎŜǎ 

bƻƴŜ 

hǘƘŜǊ ƛƴŦƻǊƳŀǘƛƻƴ  hƴ CŜōǊǳŀǊȅ нл, нлнс ¢ƘŜ .ƻŀǊŘ ƻŦ 5ƛǊŜŎǘƻǊǎ ƻŦ .ƛƎ / {ǳǇŜǊŎŜƴǘŜǊ tǳōƭƛŎ 
/ƻƳǇŀƴȅ [ƛƳƛǘŜŘ ǊŜǎƻƭǾŜŘ ǘƻ ŎƭƻǎŜ ōǊŀƴŎƘΦ 

Appraisal value Appraisal value by KF: THB 208.60 million 
Appraisal value by 15BA: THB 296.30 million 

 

2.5) [ŀƴŘ ŀƴŘ .ǳƛƭŘƛƴƎǎ τ BIG C ̧ ŀǎƻǘƘƻƴ .ǊŀƴŎƘ, Yasothon Province 

tƘƻǘƻƎǊŀǇƘǎ ƻŦ ǘƘŜ 
!ǎǎŜǘ 

  
!ǎǎŜǘ ¢ȅǇŜ - [ŀƴŘΥ т ǘƛǘƭŜ ŘŜŜŘǎΣ ǿƛǘƘ ŀ ǘƻǘŀƭ ŀǊŜŀ ƻŦ нф Ǌŀƛ о ƴƎŀƴ улΦл ǎǉΦǿŀƘ 

όммΣфулΦл ǎǉΦǿŀƘύ  
- {ǘǊǳŎǘǳǊŜǎΥ .ƛƎ / {ǳǇŜǊŎŜƴǘŜǊ ōǳƛƭŘƛƴƎόǎύΣ ǘƻǘŀƭƛƴƎ 1 ōǳƛƭŘƛƴƎόǎύ ŀƴŘ ƻǘƘŜǊ 
ǎǘǊǳŎǘǳǊŜǎΣ ǿƛǘƘ ǘƻǘŀƭ ǳǎŀōƭŜ ŀǊŜŀ ƻŦ ŀǇǇǊƻȄƛƳŀǘŜƭȅ 14,866.0 ǎǉΦƳΦ 

[ƻŎŀǘƛƻƴ bƻΦ 323 ±ƛƭƭŀƎŜ 2 ŀŘƧŀŎŜƴǘ ǘƻ ǘƘŜ ǇŀǊŀƭƭŜƭ ǊƻŀŘ ƻŦ /ƘŀŜƴƎ {ŀƴƛǘ wƻŀŘ 
όIƛƎƘǿŀȅ bƻΦ 23ύΣ ŀǘ YƛƭƻƳŜǘŜǊ aŀǊƪŜǊ 173+300 ƛƴ {ŀƳǊŀƴ {ǳōπŘƛǎǘǊƛŎǘΣ 
aǳŜŀƴƎ 5ƛǎǘǊƛŎǘΣ ¸ŀǎƻǘƘƻƴ tǊƻǾƛƴŎŜΣ ŀǇǇǊƻȄƛƳŀǘŜƭȅ 400 ƳŜǘŜǊǎ 

¢ƛǘƭŜ IƻƭŘŜǊ .ƛƎ / {ǳǇŜǊŎŜƴǘŜǊ tǳōƭƛŎ /ƻƳǇŀƴȅ [ƛƳƛǘŜŘ 

[ŀƴŘ ¢ƛǘƭŜ 5ƻŎǳƳŜƴǘǎ ¢ƛǘƭŜ 
5ŜŜŘ bƻΦ 

[ŀƴŘ bƻΦ {ǳǊǾŜȅ 
tŀƎŜ 

!ǊŜŀ ŀǎ ǇŜǊ ¢ƛǘƭŜ 5ŜŜŘ 

wŀƛ bƎŀƴ {ǉΦ ²ŀƘ 

5901 298 42 2 2 59.0 

37483 12 3240 11 0 50Φ0 

40438 373 2250 3 1 46.4 

49585 386 3859 0 3 16.8 

49586 387 3860 0 3 16.8 

56015 491 3966 2 1 40.0 

59124 568 7549 8 3 51.0 

¢ƻǘŀƭ 29 3 80.0 
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!ǇǇƭƛŎŀōƭŜ wŜƎǳƭŀǘƛƻƴǎ 
κ [ŀǿǎ 

½ƻƴƛƴƎ wŜƎǳƭŀǘƛƻƴǎ 
- ¢ƘŜ ŀǇǇǊŀƛǎŜŘ ǇǊƻǇŜǊǘȅ ƛǎ ƭƻŎŀǘŜŘ ƛƴ ǘƘŜ Ϧ²ƘƛǘŜ ½ƻƴŜ ǿƛǘƘ DǊŜŜƴ 
5ƛŀƎƻƴŀƭ [ƛƴŜǎΣ !ǊŜŀ bƻΦ оΦоέΣ ŘŜǎƛƎƴŀǘŜŘ ŦƻǊ ϦwǳǊŀƭ ŀƴŘ !ƎǊƛŎǳƭǘǳǊŀƭ 
/ƻƴǎŜǊǾŀǘƛƻƴϦ ƭŀƴŘ ǳǎŜΣ ǇǳǊǎǳŀƴǘ ǘƻ ǘƘŜ aƛƴƛǎǘŜǊƛŀƭ wŜƎǳƭŀǘƛƻƴ ƻƴ ǘƘŜ 
/ƻƳǇǊŜƘŜƴǎƛǾŜ tƭŀƴΣ ¸ŀǎƻǘƘƻƴ tǊƻǾƛƴŎŜ .Φ9Φ нрсм όнлмуύ 
hǘƘŜǊ !ǇǇƭƛŎŀōƭŜ [ŀǿǎ 
- ¢ƘŜ ǇǊƻǇŜǊǘȅ ƛǎ ƭƻŎŀǘŜŘ ƛƴ ŀ ǊŜǎǘǊƛŎǘŜŘ ŎƻƴǎǘǊǳŎǘƛƻƴΣ ƳƻŘƛŦƛŎŀǘƛƻƴΣ ƻǊ 
ŎƘŀƴƎŜ ƻŦ ǳǎŜ ȊƻƴŜ ŦƻǊ ŎŜǊǘŀƛƴ ǘȅǇŜǎ ƻŦ ōǳƛƭŘƛƴƎǎ ƛƴ ŎŜǊǘŀƛƴ ŀǊŜŀǎ ƻŦ 
¸ŀǎƻǘƘƻƴ tǊƻǾƛƴŎŜΣ .Φ9Φ нррт όнлмпύ 

.ǳƛƭŘƛƴƎ !ƎŜ !ǇǇǊƻȄƛƳŀǘŜƭȅ мт ȅŜŀǊǎΤ ōǳƛƭŘƛƴƎ ŎƻƴŘƛǘƛƻƴ ƛǎ ŦŀƛǊ ǿƛǘƘ ŀŘŜǉǳŀǘŜ 
ƳŀƛƴǘŜƴŀƴŎŜ 

/ǳǊǊŜƴǘ ¦ǘƛƭƛȊŀǘƛƻƴ /ǳǊǊŜƴǘƭȅ ǳǎŜŘ ŀǎ ōǊŀƴŎƘΥ .LD / ¸ŀǎƻǘƘƻƴ .ǊŀƴŎƘΦ  

±ŜǊƛŦƛŀōƭŜ 
9ƴŎǳƳōǊŀƴŎŜǎ 

bƻƴŜ 

hǘƘŜǊ ƛƴŦƻǊƳŀǘƛƻƴ  hƴ CŜōǊǳŀǊȅ нл, нлнс ¢ƘŜ .ƻŀǊŘ ƻŦ 5ƛǊŜŎǘƻǊǎ ƻŦ .ƛƎ / {ǳǇŜǊŎŜƴǘŜǊ tǳōƭƛŎ 
/ƻƳǇŀƴȅ [ƛƳƛǘŜŘ ǊŜǎƻƭǾŜŘ ǘƻ ŎƭƻǎŜ ōǊŀƴŎƘΦ 

Appraisal value Appraisal value by KF: THB 419.60 million 
Appraisal value by 15BA: THB 499.30 million 

 
2.6) [ŀƴŘ ŀƴŘ .ǳƛƭŘƛƴƎǎ τ BIG C aŀƘŀ {ŀǊŀƪƘŀƳ .ǊŀƴŎƘΣ aŀƘŀ {ŀǊŀƪƘŀƳ tǊƻǾƛƴŎŜ 

tƘƻǘƻƎǊŀǇƘǎ ƻŦ ǘƘŜ 
!ǎǎŜǘ 

  
!ǎǎŜǘ ¢ȅǇŜ - [ŀƴŘΥ мф ǘƛǘƭŜ ŘŜŜŘǎΣ ǿƛǘƘ ŀ ǘƻǘŀƭ ŀǊŜŀ ƻŦ оо Ǌŀƛ суΦн ǎǉΦǿŀƘ όмоΣнсуΦ2 

ǎǉΦǿŀƘύ  
- {ǘǊǳŎǘǳǊŜǎΥ .ƛƎ / {ǳǇŜǊŎŜƴǘŜǊ ōǳƛƭŘƛƴƎόǎύΣ ǘƻǘŀƭƛƴƎ 1 ōǳƛƭŘƛƴƎόǎύ ŀƴŘ ƻǘƘŜǊ 
ǎǘǊǳŎǘǳǊŜǎΣ ǿƛǘƘ ǘƻǘŀƭ ǳǎŀōƭŜ ŀǊŜŀ ƻŦ ŀǇǇǊƻȄƛƳŀǘŜƭȅ 14,568.0 ǎǉΦƳΦ 

[ƻŎŀǘƛƻƴ bƻΦ 238/1-3 ±ƛƭƭŀƎŜ 11 ŀŘƧŀŎŜƴǘ ǘƻ ¢Ƙƛ bŀƴƻƴ wƻŀŘ όIƛƎƘǿŀȅ bƻΦ 213ύΣ 
YƻŜƴƎ {ǳōπŘƛǎǘǊƛŎǘΣ aǳŜŀƴƎ 5ƛǎǘǊƛŎǘΣ aŀƘŀ {ŀǊŀƪƘŀƳ tǊƻǾƛƴŎŜΣ ƴƻǊǘƘǿŜǎǘ 
ƻŦ ²ŀƴƎ ¸ŀƻ WǳƴŎǘƛƻƴ ŀǇǇǊƻȄƛƳŀǘŜƭȅ 850 ƳŜǘŜǊǎ 

¢ƛǘƭŜ IƻƭŘŜǊ .ƛƎ / {ǳǇŜǊŎŜƴǘŜǊ tǳōƭƛŎ /ƻƳǇŀƴȅ [ƛƳƛǘŜŘ 

[ŀƴŘ ¢ƛǘƭŜ 5ƻŎǳƳŜƴǘǎ ¢ƛǘƭŜ 
5ŜŜŘ bƻΦ 

[ŀƴŘ bƻΦ {ǳǊǾŜȅ 
tŀƎŜ 

!ǊŜŀ ŀǎ ǇŜǊ ¢ƛǘƭŜ 5ŜŜŘ 

wŀƛ bƎŀƴ {ǉΦ ²ŀƘ 

9806 66 1114 1 3 57.5 

25026 64 1499 0 2 22Φ0 

25027 12 1500 3 0 0.0 

42109 65 3636 3 0 0.0 

63569 548 5945 0 1 4.9 

63570 549 5946 0 1 4.9 

63571 550 5947 0 1 4.9 

63572 551 4948 0 1 5.0 

66031 257 6986 2 0 79.0 

71871 955 7450 3 0 63.0 

74712 308 7405 4 1 29.0 

74713 309 7406 2 0 94.0 

75917 1057 7820 0 0 71.0 

75918 1055 7818 1 3 76.0 



Opinion of Independent Financial Advisor on Disposal of Assets and Connected Transactions 

 

   46  

¢ƛǘƭŜ 
5ŜŜŘ bƻΦ 

[ŀƴŘ bƻΦ {ǳǊǾŜȅ 
tŀƎŜ 

!ǊŜŀ ŀǎ ǇŜǊ ¢ƛǘƭŜ 5ŜŜŘ 

wŀƛ bƎŀƴ {ǉΦ ²ŀƘ 

75919 1059 7822 1 0 14.0 

75920 489 7814 3 1 67.0 

75921 911 7815 1 3 13.0 

75922 337 7816 3 1 19.0 

75924 339 7823 0 0 44.0 

¢ƻǘŀƭ 33 0 68.2 
 

!ǇǇƭƛŎŀōƭŜ wŜƎǳƭŀǘƛƻƴǎ 
κ [ŀǿǎ 

½ƻƴƛƴƎ wŜƎǳƭŀǘƛƻƴǎ 
- ¢ƘŜ ŀǇǇǊŀƛǎŜŘ ǇǊƻǇŜǊǘȅ ƛǎ ƭƻŎŀǘŜŘ ƛƴ ǘƘŜ ϦhǊŀƴƎŜ ½ƻƴŜΣ !ǊŜŀ bƻΦ оΦнϦΣ 
ŘŜǎƛƎƴŀǘŜŘ ŦƻǊ ϦaŜŘƛǳƳ 5Ŝƴǎƛǘȅ wŜǎƛŘŜƴǘƛŀƭϦΣ !ǊŜŀ Ϧ¸Ŝƭƭƻǿ ½ƻƴŜΣ !ǊŜŀ bƻΦ 
нΦнϦΣ ŘŜǎƛƎƴŀǘŜŘ ŦƻǊ Ϧ[ƻǿ 5Ŝƴǎƛǘȅ wŜǎƛŘŜƴǘƛŀƭϦ ŀƴŘ Ϧ[ƛƎƘǘ DǊŜŜƴ ½ƻƴŜΣ !ǊŜŀ 
bƻΦ тΦмϦΣ ŘŜǎƛƎƴŀǘŜŘ ŦƻǊ ϦhǇŜƴ {ǇŀŎŜ ŦƻǊ wŜŎǊŜŀǘƛƻƴ ŀƴŘ 9ƴǾƛǊƻƴƳŜƴǘŀƭ 
vǳŀƭƛǘȅ tǊŜǎŜǊǾŀǘƛƻƴϦ ǇǳǊǎǳŀƴǘ ǘƻ ǘƘŜ aƛƴƛǎǘŜǊƛŀƭ wŜƎǳƭŀǘƛƻƴ ƻƴ ǘƘŜ aŀƘŀ 
{ŀǊŀƪƘŀƳ tǊƻǾƛƴŎŜ /ƻƳǇǊŜƘŜƴǎƛǾŜ tƭŀƴ .Φ9Φ нрсн όнлмфύ 
hǘƘŜǊ !ǇǇƭƛŎŀōƭŜ [ŀǿǎ 
- bƻƴŜ 

.ǳƛƭŘƛƴƎ !ƎŜ !ǇǇǊƻȄƛƳŀǘŜƭȅ мт ȅŜŀǊǎΤ ōǳƛƭŘƛƴƎ ŎƻƴŘƛǘƛƻƴ ƛǎ ŦŀƛǊ ǿƛǘƘ ŀŘŜǉǳŀǘŜ 
ƳŀƛƴǘŜƴŀƴŎŜ 

/ǳǊǊŜƴǘ ¦ǘƛƭƛȊŀǘƛƻƴ /ǳǊǊŜƴǘƭȅ ǳǎŜŘ ŀǎ ōǊŀƴŎƘΥ .LD / aŀƘŀ {ŀǊŀƪƘŀƳ .ǊŀƴŎƘΦ  

±ŜǊƛŦƛŀōƭŜ 
9ƴŎǳƳōǊŀƴŎŜǎ 

bƻƴŜ 

hǘƘŜǊ ƛƴŦƻǊƳŀǘƛƻƴ  hƴ CŜōǊǳŀǊȅ нл, нлнс ¢ƘŜ .ƻŀǊŘ ƻŦ 5ƛǊŜŎǘƻǊǎ ƻŦ .ƛƎ / {ǳǇŜǊŎŜƴǘŜǊ tǳōƭƛŎ 
/ƻƳǇŀƴȅ [ƛƳƛǘŜŘ ǊŜǎƻƭǾŜŘ ǘƻ ŎƭƻǎŜ ōǊŀƴŎƘΦ 

Appraisal value Appraisal value by KF: THB 507.00 million 
Appraisal value by 15BA: THB 564.68 million 

 
2.7) [ŀƴŘ ŀƴŘ .ǳƛƭŘƛƴƎǎ τ BIG C ¦Řƻƴ ¢Ƙŀƴƛ branch 2, Udon Thani Province 

tƘƻǘƻƎǊŀǇƘǎ ƻŦ ǘƘŜ 
!ǎǎŜǘ 

  
!ǎǎŜǘ ¢ȅǇŜ - [ŀƴŘΥ м ǘƛǘƭŜ ŘŜŜŘΣ ǿƛǘƘ ŀ ǘƻǘŀƭ ŀǊŜŀ ƻŦ мф Ǌŀƛ н ƴƎŀƴ роΦс ǎǉΦǿŀƘ όтΣуроΦс 

ǎǉΦǿŀƘύ  
- {ǘǊǳŎǘǳǊŜǎΥ .ƛƎ / {ǳǇŜǊŎŜƴǘŜǊ ōǳƛƭŘƛƴƎόǎύΣ ǘƻǘŀƭƛƴƎ 1 ōǳƛƭŘƛƴƎόǎύ ŀƴŘ ƻǘƘŜǊ 
ǎǘǊǳŎǘǳǊŜǎΣ ǿƛǘƘ ǘƻǘŀƭ ǳǎŀōƭŜ ŀǊŜŀ ƻŦ ŀǇǇǊƻȄƛƳŀǘŜƭȅ 19,745.0 ǎǉΦƳΦ 

[ƻŎŀǘƛƻƴ bƻΦ 204 ±ƛƭƭŀƎŜ 2 ŀŘƧŀŎŜƴǘ ǘƻ ¦Řƻƴ ¢Ƙŀƴƛ wƛƴƎ wƻŀŘ όIƛƎƘǿŀȅ bƻΦ 216) 
ƪƳΦ9+00 ƛƴ bŀ 5ƛ {ǳōπŘƛǎǘǊƛŎǘΣ aǳŜŀƴƎ 5ƛǎǘǊƛŎǘΣ ¦Řƻƴ ¢Ƙŀƴƛ tǊƻǾƛƴŎŜΣ 
ŀǇǇǊƻȄƛƳŀǘŜƭȅ 1.4 ƪƛƭƻƳŜǘŜǊǎ 

¢ƛǘƭŜ IƻƭŘŜǊ .ƛƎ / wŜǘŀƛƭ IƻƭŘƛƴƎ /ƻƳǇŀƴȅ [ƛƳƛǘŜŘ όŎǳǊǊŜƴǘƭȅ ǊŜƴŀƳŜŘ ǘƻ .ƛƎ / !ǎǎŜǘǎ 
/ƻƳǇŀƴȅ [ƛƳƛǘŜŘύ 

[ŀƴŘ ¢ƛǘƭŜ 5ƻŎǳƳŜƴǘǎ ¢ƛǘƭŜ 
5ŜŜŘ bƻΦ 

[ŀƴŘ bƻΦ {ǳǊǾŜȅ 
tŀƎŜ 

!ǊŜŀ ŀǎ ǇŜǊ ¢ƛǘƭŜ 5ŜŜŘ 

wŀƛ bƎŀƴ {ǉΦ ²ŀƘ 

23709 1 2 19 2 53.6 

¢ƻǘŀƭ 19 2 53.6 
 

!ǇǇƭƛŎŀōƭŜ wŜƎǳƭŀǘƛƻƴǎ 
κ [ŀǿǎ 

½ƻƴƛƴƎ wŜƎǳƭŀǘƛƻƴǎ 
- ¢ƘŜ ŀǇǇǊŀƛǎŜŘ ǇǊƻǇŜǊǘȅ ƛǎ ƭƻŎŀǘŜŘ ƛƴ ǘƘŜ ϦDǊŜŜƴ ½ƻƴŜϦ ό!ǊŜŀ тΦуύΣ 
ŘŜǎƛƎƴŀǘŜŘ ŦƻǊ ϦwǳǊŀƭ ŀƴŘ !ƎǊƛŎǳƭǘǳǊŀƭϦΣ ǇǳǊǎǳŀƴǘ ǘƻ ǘƘŜ aƛƴƛǎǘŜǊƛŀƭ 
wŜƎǳƭŀǘƛƻƴ ƻƴ ǘƘŜ /ƻƳǇǊŜƘŜƴǎƛǾŜ tƭŀƴΣ ¦Řƻƴ ¢Ƙŀƴƛ /ƛǘȅ /ƻƳǇǊŜƘŜƴǎƛǾŜ 
tƭŀƴ .Φ9Φ нрро όнлмлύ 
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- bƻǘƛŦƛŎŀǘƛƻƴ ƻŦ ǘƘŜ aƛƴƛǎǘǊȅ ƻŦ LƴǘŜǊƛƻǊ ƻƴ ǘƘŜ ¦Řƻƴ ¢Ƙŀƴƛ /ƛǘȅ 
/ƻƳǇǊŜƘŜƴǎƛǾŜ tƭŀƴ .Φ9Φ нрср όнлннύ ό!ƳŜƴŘƳŜƴǘ ǘƻ ǘƘŜ ¦Řƻƴ ¢Ƙŀƴƛ 
/ƛǘȅ /ƻƳǇǊŜƘŜƴǎƛǾŜ tƭŀƴ .Φ9Φ нрро όнлмлύύ 

- ¢ƘŜ ŀǇǇǊŀƛǎŜŘ ǇǊƻǇŜǊǘȅ ƛǎ ƭƻŎŀǘŜŘ ƛƴ ǘƘŜ Ϧtƛƴƪ ½ƻƴŜϦ ό!ǊŜŀ мΦмлύΣ 
ŘŜǎƛƎƴŀǘŜŘ ŦƻǊ Ϧ/ƻƳƳǳƴƛǘȅϦ ƭŀƴŘ ǳǎŜΣ ǇǳǊǎǳŀƴǘ ǘƻ ǘƘŜ aƛƴƛǎǘŜǊƛŀƭ 
wŜƎǳƭŀǘƛƻƴ ƻƴ ǘƘŜ ¦Řƻƴ ¢Ƙŀƴƛ tǊƻǾƛƴŎŜ /ƻƳǇǊŜƘŜƴǎƛǾŜ tƭŀƴ .Φ9Φ нрсл 
όнлмтύ 
hǘƘŜǊ !ǇǇƭƛŎŀōƭŜ [ŀǿǎ 
- bƻǘƛŦƛŎŀǘƛƻƴ ƻŦ ǘƘŜ aƛƴƛǎǘǊȅ ƻŦ LƴǘŜǊƛƻǊ ƻƴ ǊŜǎǘǊƛŎǘƛƻƴ ƻƴ ŎƻƴǎǘǊǳŎǘƛƻƴΣ 
ƳƻŘƛŦƛŎŀǘƛƻƴΣ ƻǊ ŎƘŀƴƎŜ ƻŦ ǳǎŜ ƻŦ ŎŜǊǘŀƛƴ ǘȅǇŜǎ ƻŦ ōǳƛƭŘƛƴƎǎ ƛƴ ŎŜǊǘŀƛƴ 
ŀǊŜŀǎ ƻŦ ¦Řƻƴ ¢Ƙŀƴƛ tǊƻǾƛƴŎŜΣ ȅŜŀǊ 2547 

.ǳƛƭŘƛƴƎ !ƎŜ !ǇǇǊƻȄƛƳŀǘŜƭȅ мт ȅŜŀǊǎΤ ōǳƛƭŘƛƴƎ ŎƻƴŘƛǘƛƻƴ ƛǎ ŦŀƛǊ ǿƛǘƘ ǊŜƎǳƭŀǊ ƳŀƛƴǘŜƴŀƴŎŜ 

/ǳǊǊŜƴǘ ¦ǘƛƭƛȊŀǘƛƻƴ /ǳǊǊŜƴǘƭȅ ǳǎŜŘ ŀǎ ōǊŀƴŎƘΥ .LD / ¦Řƻƴ ¢Ƙŀƴƛ ōǊŀƴŎƘ нΦ  

±ŜǊƛŦƛŀōƭŜ 
9ƴŎǳƳōǊŀƴŎŜǎ 

bƻƴŜ 

hǘƘŜǊ ƛƴŦƻǊƳŀǘƛƻƴ  hƴ CŜōǊǳŀǊȅ нл, нлнс ¢ƘŜ .ƻŀǊŘ ƻŦ 5ƛǊŜŎǘƻǊǎ ƻŦ .ƛƎ / {ǳǇŜǊŎŜƴǘŜǊ tǳōƭƛŎ 
/ƻƳǇŀƴȅ [ƛƳƛǘŜŘ ǊŜǎƻƭǾŜŘ ǘƻ ŎƭƻǎŜ ōǊŀƴŎƘΦ 

Appraisal value Appraisal value by KF: THB 557.50 million 
Appraisal value by 15BA: THB 551.40 million 

 
2.8) [ŀƴŘ ŀƴŘ .ǳƛƭŘƛƴƎǎ τ BIG C [ƻǇōǳǊƛ branch 2, Lopburi Province 

tƘƻǘƻƎǊŀǇƘǎ ƻŦ ǘƘŜ 
!ǎǎŜǘ 

  
!ǎǎŜǘ ¢ȅǇŜ - [ŀƴŘΥ мл ǘƛǘƭŜ ŘŜŜŘǎΣ ǿƛǘƘ ŀ ǘƻǘŀƭ ŀǊŜŀ ƻŦ мр Ǌŀƛ н ƴƎŀƴ пнΦл ǎǉΦǿŀƘ 

όсΣнпнΦл ǎǉΦǿŀƘύ  
- {ǘǊǳŎǘǳǊŜǎΥ .ƛƎ / {ǳǇŜǊŎŜƴǘŜǊ ōǳƛƭŘƛƴƎόǎύΣ ǘƻǘŀƭƛƴƎ 1 ōǳƛƭŘƛƴƎόǎύ ŀƴŘ ƻǘƘŜǊ 
ǎǘǊǳŎǘǳǊŜǎΣ ǿƛǘƘ ǘƻǘŀƭ ǳǎŀōƭŜ ŀǊŜŀ ƻŦ ŀǇǇǊƻȄƛƳŀǘŜƭȅ 18,452.0 ǎǉΦƳΦ 

[ƻŎŀǘƛƻƴ bƻΦ 319 ±ƛƭƭŀƎŜ 2 tƘŀƘƻƴ ̧ƻǘƘƛƴ wƻŀŘ όIƛƎƘǿŀȅ bƻΦ 1ύΣ ŀǘ YƛƭƻƳŜǘŜǊ aŀǊƪŜǊ 
152+800 Ŝŀǎǘ ƻŦ ǘƘŜ YƛƴƎ bŀǊŀƛ ǘƘŜ DǊŜŀǘ aƻƴǳƳŜƴǘ wƻǳƴŘŀōƻǳǘΣ 
ŀǇǇǊƻȄƛƳŀǘŜƭȅ 1.0 ƪƛƭƻƳŜǘŜǊǎΣ ¢Ƙŀ {ŀƭŀ {ǳōπŘƛǎǘǊƛŎǘΣ aǳŜŀƴƎ 5ƛǎǘǊƛŎǘΣ 
[ƻǇōǳǊƛ tǊƻǾƛƴŎŜ 

¢ƛǘƭŜ IƻƭŘŜǊ .ƛƎ / wŜǘŀƛƭ IƻƭŘƛƴƎ /ƻƳǇŀƴȅ [ƛƳƛǘŜŘ όŎǳǊǊŜƴǘƭȅ ǊŜƴŀƳŜŘ ǘƻ .ƛƎ / !ǎǎŜǘǎ 
/ƻƳǇŀƴȅ [ƛƳƛǘŜŘύ 

[ŀƴŘ ¢ƛǘƭŜ 5ƻŎǳƳŜƴǘǎ ¢ƛǘƭŜ 
5ŜŜŘ bƻΦ 

[ŀƴŘ bƻΦ {ǳǊǾŜȅ 
tŀƎŜ 

!ǊŜŀ ŀǎ ǇŜǊ ¢ƛǘƭŜ 5ŜŜŘ 

wŀƛ bƎŀƴ {ǉΦ ²ŀƘ 

12561 29 1239 2 1 79.0 

17092 32 143 9 2 34Φ0 

21090 28 4665 2 0 44.0 

22869 34 5114 0 0 86.0 

22870 33 5115 0 0 87.0 

22871 30 1247 0 1 6.0 

22957 39 1053 0 0 10.0 

22958 40 1054 0 0 9.0 

57386 26 2615 0 1 90.0 

70413 492 2765 0 0 97.0 

¢ƻǘŀƭ 15 2 42.0 
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!ǇǇƭƛŎŀōƭŜ wŜƎǳƭŀǘƛƻƴǎ 
κ [ŀǿǎ 

½ƻƴƛƴƎ wŜƎǳƭŀǘƛƻƴǎ 
- ¢ƘŜ ŀǇǇǊŀƛǎŜŘ ǇǊƻǇŜǊǘȅ ƛǎ ƭƻŎŀǘŜŘ ƛƴ ǘƘŜ ϦhǊŀƴƎŜ ½ƻƴŜϦ ό!ǊŜŀ нΦсύΣ 
ŘŜǎƛƎƴŀǘŜŘ ŦƻǊ ϦaŜŘƛǳƳ 5Ŝƴǎƛǘȅ wŜǎƛŘŜƴǘƛŀƭϦ ƭŀƴŘ ǳǎŜΣ ǇǳǊǎǳŀƴǘ ǘƻ ǘƘŜ 
aƛƴƛǎǘŜǊƛŀƭ wŜƎǳƭŀǘƛƻƴ ƻƴ ǘƘŜ /ƻƳǇǊŜƘŜƴǎƛǾŜ tƭŀƴΣ [ƻǇōǳǊƛ /ƛǘȅ 
/ƻƳǇǊŜƘŜƴǎƛǾŜ tƭŀƴ .Φ9Φ нрсн όнлмфύ 
hǘƘŜǊ !ǇǇƭƛŎŀōƭŜ [ŀǿǎ 
- ¢ƘŜ ǇǊƻǇŜǊǘȅ ƛǎ ƭƻŎŀǘŜŘ ƛƴ Ϧ½ƻƴŜ нϦ aƛƴƛǎǘŜǊƛŀƭ wŜƎǳƭŀǘƛƻƴ ƻƴ ǊŜǎǘǊƛŎǘƛƻƴ 
ƻƴ ŎƻƴǎǘǊǳŎǘƛƻƴΣ ƳƻŘƛŦƛŎŀǘƛƻƴΣ ƻǊ ŎƘŀƴƎŜ ƻŦ ǳǎŜ ƻŦ ŎŜǊǘŀƛƴ ǘȅǇŜǎ ƻŦ 
ōǳƛƭŘƛƴƎǎ ƛƴ ŎŜǊǘŀƛƴ ŀǊŜŀǎ ƻŦ YƘŀƻ {ŀ¸ƻǘ {ǳōπŘƛǎǘǊƛŎǘΣ aǳŜŀƴƎ [ƻǇōǳǊƛ 
5ƛǎǘǊƛŎǘΣ [ƻǇōǳǊƛ tǊƻǾƛƴŎŜΣ .Φ9Φ нрпт όнллпύ ǊŜƎŀǊŘƛƴƎ ǘƘŜ ǇǊƻǾƛǎƛƻƴ ƻƴ Ϧ 
ŎƻƳƳŜǊŎƛŀƭ ǊŜǘŀƛƭπǿƘƻƭŜǎŀƭŜ ōǳƛƭŘƛƴƎǎϦ 

.ǳƛƭŘƛƴƎ !ƎŜ !ǇǇǊƻȄƛƳŀǘŜƭȅ мр ȅŜŀǊǎΤ ōǳƛƭŘƛƴƎ ŎƻƴŘƛǘƛƻƴ ƛǎ ŦŀƛǊ ǿƛǘƘ ǊŜƎǳƭŀǊ ƳŀƛƴǘŜƴŀƴŎŜ 

/ǳǊǊŜƴǘ ¦ǘƛƭƛȊŀǘƛƻƴ /ǳǊǊŜƴǘƭȅ ǳǎŜŘ ŀǎ ōǊŀƴŎƘΥ .LD / [ƻǇōǳǊƛ ōǊŀƴŎƘ нΦ  

±ŜǊƛŦƛŀōƭŜ 
9ƴŎǳƳōǊŀƴŎŜǎ 

bƻƴŜ 

hǘƘŜǊ ƛƴŦƻǊƳŀǘƛƻƴ  hƴ CŜōǊǳŀǊȅ нл, нлнс ¢ƘŜ .ƻŀǊŘ ƻŦ 5ƛǊŜŎǘƻǊǎ ƻŦ .ƛƎ / {ǳǇŜǊŎŜƴǘŜǊ tǳōƭƛŎ 
/ƻƳǇŀƴȅ [ƛƳƛǘŜŘ ǊŜǎƻƭǾŜŘ ǘƻ ŎƭƻǎŜ ōǊŀƴŎƘΦ 

Appraisal value Appraisal value by KF: THB 545.90 million 
Appraisal value by 15BA: THB 610.60 million 

 
2.9) [ŀƴŘ ŀƴŘ .ǳƛƭŘƛƴƎǎ τ /ƘǳƳǇƘƻƴ .ǊŀƴŎƘ, Chumphon Province 

tƘƻǘƻƎǊŀǇƘǎ ƻŦ ǘƘŜ 
!ǎǎŜǘ 

  
!ǎǎŜǘ ¢ȅǇŜ - [ŀƴŘΥ мн ǘƛǘƭŜ ŘŜŜŘǎΣ ǿƛǘƘ ŀ ǘƻǘŀƭ ŀǊŜŀ ƻŦ нн Ǌŀƛ тнΦо ǎǉΦǿŀƘ όуΣутнΦо 

ǎǉΦǿŀƘύ  
- {ǘǊǳŎǘǳǊŜǎΥ .ƛƎ / {ǳǇŜǊŎŜƴǘŜǊ ōǳƛƭŘƛƴƎόǎύΣ ǘƻǘŀƭƛƴƎ 1 ōǳƛƭŘƛƴƎόǎύ ŀƴŘ ƻǘƘŜǊ 
ǎǘǊǳŎǘǳǊŜǎΣ ǿƛǘƘ ǘƻǘŀƭ ǳǎŀōƭŜ ŀǊŜŀ ƻŦ ŀǇǇǊƻȄƛƳŀǘŜƭȅ 20,622.0 ǎǉΦƳΦ 

[ƻŎŀǘƛƻƴ bƻΦ мфр ±ƛƭƭŀƎŜ о ŀŘƧŀŎŜƴǘ ǘƻ /ƘǳƳǇƘƻƴ ¢ŀǘ aŀƛ wƻŀŘ όIƛƎƘǿŀȅ bƻΦ онтύ 
²ŀƴƎ tƘŀƛ {ǳōπŘƛǎǘǊƛŎǘΣ aǳŜŀƴƎ 5ƛǎǘǊƛŎǘΣ /ƘǳƳǇƘƻƴ tǊƻǾƛƴŎŜ 

¢ƛǘƭŜ IƻƭŘŜǊ .ƛƎ / wŜǘŀƛƭ IƻƭŘƛƴƎ /ƻƳǇŀƴȅ [ƛƳƛǘŜŘ όŎǳǊǊŜƴǘƭȅ ǊŜƴŀƳŜŘ ǘƻ .ƛƎ / !ǎǎŜǘǎ 
/ƻƳǇŀƴȅ [ƛƳƛǘŜŘύ 

[ŀƴŘ ¢ƛǘƭŜ 5ƻŎǳƳŜƴǘǎ ¢ƛǘƭŜ 5ŜŜŘ 
bƻΦ 

[ŀƴŘ bƻΦ {ǳǊǾŜȅ 
tŀƎŜ 

!ǊŜŀ ŀǎ ǇŜǊ ¢ƛǘƭŜ 5ŜŜŘ 

wŀƛ bƎŀƴ {ǉΦ ²ŀƘ 

2803 570 104 5 1 38.1 

3337 597 282 3 1 65.2 

3547 568 745 6 0 95.5 

4196 569 201 1 3 7.3 

22774 573 3036 0 3 3.9 

22775 576 3037 0 3 91.6 

22776 572 3038 0 2 24.5 

22777 571 3039 0 2 27.1 

22778 575 3040 0 2 99.3 

22779 574 3041 0 2 13.4 

71014 749 7752 0 3 63.4 

71016 751 7754 0 1 43.0 

¢ƻǘŀƭ 22 0 72.3 
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!ǇǇƭƛŎŀōƭŜ wŜƎǳƭŀǘƛƻƴǎ 
κ [ŀǿǎ 

½ƻƴƛƴƎ wŜƎǳƭŀǘƛƻƴǎ 
- ¢ƘŜ ŀǇǇǊŀƛǎŜŘ ǇǊƻǇŜǊǘȅ ƛǎ ƭƻŎŀǘŜŘ ƛƴ ǘƘŜ Ϧ¸Ŝƭƭƻǿ ½ƻƴŜϦ ό!ǊŜŀ мΦфύΣ 
ŘŜǎƛƎƴŀǘŜŘ ŦƻǊ Ϧ[ƻǿ 5Ŝƴǎƛǘȅ wŜǎƛŘŜƴǘƛŀƭϦ ǇǳǊǎǳŀƴǘ ǘƻ ǘƘŜ aƛƴƛǎǘŜǊƛŀƭ 
wŜƎǳƭŀǘƛƻƴ ƻƴ ǘƘŜ /ƻƳǇǊŜƘŜƴǎƛǾŜ tƭŀƴΣ /ƘǳƳǇƘƻƴ /ƛǘȅ /ƻƳǇǊŜƘŜƴǎƛǾŜ 
tƭŀƴ .Φ9Φ нрпм όмффуύ 

- ŀƭǎƻ ƭƻŎŀǘŜŘ ƛƴ ǘƘŜ Ϧtƛƴƪ ½ƻƴŜ ό!ǊŜŀ мΦсύΣ ŘŜǎƛƎƴŀǘŜŘ ŦƻǊ Ϧ/ƻƳƳǳƴƛǘȅϦ 
ǇǳǊǎǳŀƴǘ ǘƻ ǘƘŜ aƛƴƛǎǘŜǊƛŀƭ wŜƎǳƭŀǘƛƻƴ ƻƴ ǘƘŜ /ƘǳƳǇƘƻƴ tǊƻǾƛƴŎŜ 
/ƻƳǇǊŜƘŜƴǎƛǾŜ tƭŀƴ .Φ9Φ нрсл όнлмтύ 
hǘƘŜǊ !ǇǇƭƛŎŀōƭŜ [ŀǿǎ 
- ¢ƘŜ ǇǊƻǇŜǊǘȅ ƛǎ ƭƻŎŀǘŜŘ ƛƴ ½ƻƴŜ о ƻƴ ǊŜǎǘǊƛŎǘƛƻƴ ƻƴ ŎƻƴǎǘǊǳŎǘƛƻƴΣ 
ƳƻŘƛŦƛŎŀǘƛƻƴΣ ƻǊ ŎƘŀƴƎŜ ƻŦ ǳǎŜ ƻŦ ŎŜǊǘŀƛƴ ǘȅǇŜǎ ƻŦ ōǳƛƭŘƛƴƎǎ ƛƴ ŎŜǊǘŀƛƴ 
ŀǊŜŀǎ ƻŦ ²ŀƴƎ tƘŀƛ {ǳōπŘƛǎǘǊƛŎǘ ŀƴŘ ŀŘƧŀŎŜƴǘ ǎǳōπŘƛǎǘǊƛŎǘǎ ƛƴ aǳŜŀƴƎ 
/ƘǳƳǇƘƻƴ 5ƛǎǘǊƛŎǘΣ /ƘǳƳǇƘƻƴ tǊƻǾƛƴŎŜΣ .Φ9Φ нрпт όнллпύ 

.ǳƛƭŘƛƴƎ !ƎŜ !ǇǇǊƻȄƛƳŀǘŜƭȅ мт ȅŜŀǊǎΤ ōǳƛƭŘƛƴƎ ŎƻƴŘƛǘƛƻƴ ƛǎ ŦŀƛǊ ǿƛǘƘ ǊŜƎǳƭŀǊ ƳŀƛƴǘŜƴŀƴŎŜ 

/ǳǊǊŜƴǘ ¦ǘƛƭƛȊŀǘƛƻƴ /ǳǊǊŜƴǘƭȅ ǳǎŜŘ ŀǎ ōǊŀƴŎƘΥ .LD / /ƘǳƳǇƘƻƴ .ǊŀƴŎƘΦ  

±ŜǊƛŦƛŀōƭŜ 
9ƴŎǳƳōǊŀƴŎŜǎ 

bƻƴŜ 

hǘƘŜǊ ƛƴŦƻǊƳŀǘƛƻƴ  hƴ CŜōǊǳŀǊȅ нл, нлнс ¢ƘŜ .ƻŀǊŘ ƻŦ 5ƛǊŜŎǘƻǊǎ ƻŦ .ƛƎ / {ǳǇŜǊŎŜƴǘŜǊ tǳōƭƛŎ 
/ƻƳǇŀƴȅ [ƛƳƛǘŜŘ ǊŜǎƻƭǾŜŘ ǘƻ ŎƭƻǎŜ ōǊŀƴŎƘΦ 

Appraisal value Appraisal value by KF: THB 533.50 million 
Appraisal value by 15BA: THB 635.50 million 

 
3) Lands and buildings currently used in business operations and under a long-term discontinuation plan 
 
3.1) [ŀƴŘ ƻŦ BJCPL ǿƛǘƘ hŦŦƛŎŜ .ǳƛƭŘƛƴƎ and ²ŀǊŜƘƻǳǎŜ ƻŦ RIL (tƘǊŀ tǊŀŘŀŜƴƎ 5ƛǎǘǊƛŎǘΣ {ŀƳǳǘ tǊŀƪŀƴ 

tǊƻǾƛƴŎŜύ 

tƘƻǘƻƎǊŀǇƘǎ ƻŦ ǘƘŜ 
!ǎǎŜǘ 

 
!ǎǎŜǘ ¢ȅǇŜ - [ŀƴŘΥ н ǘƛǘƭŜ ŘŜŜŘǎ ŀƴŘ ǇŀǊǘƛŀƭ ŀǊŜŀΣ м ǘƛǘƭŜ ŘŜŜŘΣ ǿƛǘƘ ŀ ǘƻǘŀƭ ŀǊŜŀ ƻŦ т Ǌŀƛ 

н ƴƎŀƴ олΦл ǎǉΦǿŀƘ όоΣлолΦл ǎǉΦǿŀƘύ 
- {ǘǊǳŎǘǳǊŜǎΥ hŦŦƛŎŜ ōǳƛƭŘƛƴƎ ŀƴŘ ǿŀǊŜƘƻǳǎŜ 

[ƻŎŀǘƛƻƴ bƻΦ 24/2 ±ƛƭƭŀƎŜ 13 aǳŜŀƴƎ tǳ /Ƙŀƻ {ŀƳƛƴƎ tƘǊŀƛ aǳƴƛŎƛǇŀƭƛǘȅ {ƻƛ 21 ŀƴŘ 
LƴŘǳǎǘǊƛŀƭ wƛƴƎ wƻŀŘΣ ōǊŀƴŎƘƛƴƎ ƻŦŦ ŦǊƻƳ tǳ /Ƙŀƻ {ŀƳƛƴƎ tƘǊŀƛ wƻŀŘ 
ƘŜŀŘƛƴƎ ǎƻǳǘƘΣ ŀǇǇǊƻȄƛƳŀǘŜƭȅ 370 ƳŜǘŜǊǎΣ .ŀƴƎ ¸ŀ tƘǊŀŜƪ {ǳōπŘƛǎǘǊƛŎǘΣ 
tƘǊŀ tǊŀŘŀŜƴƎ 5ƛǎǘǊƛŎǘΣ {ŀƳǳǘ tǊŀƪŀƴ tǊƻǾƛƴŎŜ 

¢ƛǘƭŜ IƻƭŘŜǊ - ¢ƘŜ ƭŀƴŘ ƛǎ ƻǿƴŜŘ ōȅ ϦBerli Jucker Public Company LimitedϦ 
- ¢ƘŜ ǎǘǊǳŎǘǳǊŜǎ ŀǊŜ ƻǿƴŜŘ ōȅ Ϧwǳōƛŀ LƴŘǳǎǘǊȅ /ƻƳǇŀƴȅ [ƛƳƛǘŜŘϦ 

[ŀƴŘ ¢ƛǘƭŜ 5ƻŎǳƳŜƴǘǎ ¢ƛǘƭŜ 
5ŜŜŘ bƻΦ 

[ŀƴŘ 
bƻΦ 

{ǳǊǾŜȅ 
tŀƎŜ 

!ǊŜŀ ŀǎ ǇŜǊ ¢ƛǘƭŜ 
5ŜŜŘ 

!ǊŜŀ ŦƻǊ {ŀƭŜ 

wŀƛ bƎŀƴ {ǉΦ 
²ŀƘ 

wŀƛ bƎŀƴ {ǉΦ 
²ŀƘ 

2133 
(ǇŀǊǘƛŀƭ 
ŀǊŜŀ) 

41 5 5 3 91.0 н н нмΦл 

2184 44 56 2 0 83.0 н л уоΦл 

5065 45 465 2 3 26.0 н о нсΦл 

¢ƻǘŀƭ 11 0 0.0 т н олΦл 
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RemarkΥ ¢ƛǘƭŜ 5ŜŜŘ bƻΦ нмоо [ŀƴŘ bƻΦ пм ƛǎ ŘƛǾƛŘŜŘ ƛƴǘƻ н ǇƻǊǘƛƻƴǎ ōȅ ǘƘŜ 
LƴŘǳǎǘǊƛŀƭ wƛƴƎ wƻŀŘΦ tƻǊǘƛƻƴ bƻΦ м !ǊŜŀ оπмπтлΦл Ǌŀƛ ƛǎ ǘƘŜ ƭƻŎŀǘƛƻƴ ƻŦ 
tǊƻǇŜǊǘȅ LǘŜƳ мΦоΣ ŀƴŘ tƻǊǘƛƻƴ bƻΦ н !ǊŜŀ нπнπнмΦл Ǌŀƛ ƛǎ ǘƘŜ ƭƻŎŀǘƛƻƴ ƻŦ 
tǊƻǇŜǊǘȅ LǘŜƳ оΦм 

!ǇǇƭƛŎŀōƭŜ wŜƎǳƭŀǘƛƻƴǎ 
κ [ŀǿǎ 

½ƻƴƛƴƎ wŜƎǳƭŀǘƛƻƴǎ 
- [ƻŎŀǘŜŘ ƛƴ ǘƘŜ ϦtǳǊǇƭŜ ½ƻƴŜϦ ό!ǊŜŀ hΦ мπнύΣ ŘŜǎƛƎƴŀǘŜŘ ŦƻǊ ϦLƴŘǳǎǘǊƛŀƭ ŀƴŘ 
²ŀǊŜƘƻǳǎŜϦ ƭŀƴŘ ǳǎŜΣ ǇǳǊǎǳŀƴǘ ǘƻ ǘƘŜ aƛƴƛǎǘŜǊƛŀƭ wŜƎǳƭŀǘƛƻƴ ƻƴ 
ǘƘŜ{ŀƳǳǘ tǊŀƪŀƴ tǊƻǾƛƴŎŜ /ƻƳǇǊŜƘŜƴǎƛǾŜ tƭŀƴ .Φ9Φ нрсу όнлнрύ 
hǘƘŜǊ !ǇǇƭƛŎŀōƭŜ [ŀǿǎ 
- wŜǎǘǊƛŎǘƛƻƴǎ ƻƴ ŎƻƴǎǘǊǳŎǘƛƻƴΣ ƳƻŘƛŦƛŎŀǘƛƻƴΣ ǳǎŜΣ ƻǊ ŎƘŀƴƎŜ ƻŦ ǳǎŜ ƻŦ 
ŎŜǊǘŀƛƴ ǘȅǇŜǎ ƻŦ ōǳƛƭŘƛƴƎǎ ƛƴ ŎŜǊǘŀƛƴ ŀǊŜŀǎ ƻŦ .ŀƴƎ .ƻΣ tƘǊŀ tǊŀŘŀŜƴƎΣ 
.ŀƴƎ tƘƭƛΣ aǳŜŀƴƎ {ŀƳǳǘ tǊŀƪŀƴΣ tƘǊŀ {ŀƳǳǘ /ƘŜŘƛ 5ƛǎǘǊƛŎǘǎΣ ŀƴŘ .ŀƴƎ 
{ŀƻ ¢ƘƻƴƎ {ǳōπŘƛǎǘǊƛŎǘΣ .ŀƴƎ tƘƭƛ 5ƛǎǘǊƛŎǘΣ {ŀƳǳǘ tǊŀƪŀƴ tǊƻǾƛƴŎŜΣ .Φ9Φ 
нрпт όнллпύaǳŜŀƴƎ {ŀƳǳǘ tǊŀƪŀƴΣ tƘǊŀ {ŀƳǳǘ /ƘŜŘƛ 5ƛǎǘǊƛŎǘǎΣ ŀƴŘ .ŀƴƎ 
{ŀƻ ¢ƘƻƴƎ {ǳōπŘƛǎǘǊƛŎǘΣ .ŀƴƎ tƘƭƛ 5ƛǎǘǊƛŎǘΣ {ŀƳǳǘ tǊŀƪŀƴ tǊƻǾƛƴŎŜΣ .Φ9Φ 
aǳŜŀƴƎ {ŀƳǳǘ tǊŀƪŀƴΣ tƘǊŀ {ŀƳǳǘ /ƘŜŘƛ 5ƛǎǘǊƛŎǘǎΣ ŀƴŘ .ŀƴƎ {ŀƻ ¢ƘƻƴƎ 
{ǳōπŘƛǎǘǊƛŎǘΣ .ŀƴƎ tƘƭƛ 5ƛǎǘǊƛŎǘΣ {ŀƳǳǘ tǊŀƪŀƴ tǊƻǾƛƴŎŜΣ .Φ9Φ  

- bƻǘƛŦƛŎŀǘƛƻƴ ƻŦ ǘƘŜ bŀǘƛƻƴŀƭ 9ƴǾƛǊƻƴƳŜƴǘ .ƻŀǊŘ ƻƴ Ǉƻƭƭǳǘƛƻƴ ŎƻƴǘǊƻƭ 
ȊƻƴŜǎ ƛƴ {ŀƳǳǘ tǊŀƪŀƴ tǊƻǾƛƴŎŜΣ .Φ9Φ нрот όмффпύ 

.ǳƛƭŘƛƴƎ !ƎŜ !ǇǇǊƻȄƛƳŀǘŜƭȅ 15-ор ȅŜŀǊǎΤ ƭŀŎƪƛƴƎƳŀƛƴǘŜƴŀƴŎŜΤ ōǳƛƭŘƛƴƎ ŎƻƴŘƛǘƛƻƴ ƛǎ ŀǘ 
ŦŀƛǊ ƭŜǾŜƭ 

/ǳǊǊŜƴǘ ¦ǘƛƭƛȊŀǘƛƻƴ ¢ƘŜ ƭŀƴŘ ƛǎ ƭŜŀǎŜŘ ǘƻ RIL ŦƻǊ ŎƻƴǎǘǊǳŎǘƛƻƴ ŀƴŘ ǳǎŜ ŀǎ ƻŦŦƛŎŜ ŀƴŘ ǿŀǊŜƘƻǳǎŜ ƻŦ 
RIL 

±ŜǊƛŦƛŀōƭŜ 
9ƴŎǳƳōǊŀƴŎŜǎ 

bƻƴŜ 

hǘƘŜǊ ƛƴŦƻǊƳŀǘƛƻƴ  RIL will continue the lease under the current lease agreement terms, which 
will expire on December 31, 2569 (2026) by a temporary lease basis while 
planning construction of a new factory for the group, BJCPL to align with the 
long-term business plan of the Company, such as capacity expansion, etc. In 
this regard, RIL may consider extending the lease agreement with the 
Purchaser to align with the Lease back period of Asset Item No. 3.3. In 
undertaking such action, the Company and its subsidiaries will continue to 
comply with the requirements prescribed under the Notifications on 
Acquisition or Disposal of Assets and the Connected Transaction Notifications. 

Appraisal value Appraisal value by KF: THB 151.50 million 
Appraisal value by 15BA: THB 171.20 million 
Remark: The Appraisal value presented herein is limited to land under the 
ownership of Berli Jucker Public Company Limited 

 
3.2) [ŀƴŘΣ CŀŎǘƻǊȅ ŀƴŘ ²ŀǊŜƘƻǳǎŜ ƻŦ BJF (.ŀƴƎ {ŀƻ ¢ƘƻƴƎ 5ƛǎǘǊƛŎǘΣ {ŀƳǳǘ tǊŀƪŀƴ tǊƻǾƛƴŎŜ) 

tƘƻǘƻƎǊŀǇƘǎ ƻŦ ǘƘŜ 
!ǎǎŜǘ 

 
!ǎǎŜǘ ¢ȅǇŜ - [ŀƴŘΥ н ǘƛǘƭŜ ŘŜŜŘǎΣ ǿƛǘƘ ŀ ǘƻǘŀƭ ŀǊŜŀ ƻŦ мр Ǌŀƛ сфΦл ǎǉΦǿŀƘ όсΣлсфΦл 

ǎǉΦǿŀƘύ  
- {ǘǊǳŎǘǳǊŜǎΥ tǊƻŘǳŎǘƛƻƴ ŦŀŎǘƻǊȅΣ ǿŀǊŜƘƻǳǎŜΣ ŎŀƴǘŜŜƴΣ ǎŜŎǳǊƛǘȅ ƎǳŀǊŘ 
ōǳƛƭŘƛƴƎΣ ŦƛǊŜ ǎǘŀǘƛƻƴΣ ǿŀǎǘŜǿŀǘŜǊ ǘǊŜŀǘƳŜƴǘ ōǳƛƭŘƛƴƎΣ ŀƴŘ ƻŦŦƛŎŜ ōǳƛƭŘƛƴƎ 
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[ƻŎŀǘƛƻƴ bƻΦ 225/10 ±ƛƭƭŀƎŜ 1 ǿƛǘƘƛƴ /ƛǘȅ tŀǊƪ .ŀƴƎƴŀ ǇǊƻƧŜŎǘΣ aπ¢Ƙŀƛ aŀƛƴ {ƻƛΣ1 
¢ƘŜǇŀǊŀƪ wƻŀŘΣ .ŀƴƎ {ŀƻ ¢ƘƻƴƎ {ǳōπŘƛǎǘǊƛŎǘΣ .ŀƴƎ {ŀƻ ¢ƘƻƴƎ 5ƛǎǘǊƛŎǘΣ 
{ŀƳǳǘ tǊŀƪŀƴ tǊƻǾƛƴŎŜ 

¢ƛǘƭŜ IƻƭŘŜǊ .ŜǊƭƛ WǳŎƪŜǊ CƻƻŘǎ /ƻƳǇŀƴȅ [ƛƳƛǘŜŘ 

[ŀƴŘ ¢ƛǘƭŜ 5ƻŎǳƳŜƴǘǎ ¢ƛǘƭŜ 
5ŜŜŘ bƻΦ 

[ŀƴŘ bƻΦ {ǳǊǾŜȅ 
tŀƎŜ 

!ǊŜŀ ŀǎ ǇŜǊ ¢ƛǘƭŜ 5ŜŜŘ 

wŀƛ bƎŀƴ {ǉΦ ²ŀƘ 

5345 402 3291 5 3 56.0 

56916 403 12612 9 1 13.0 

¢ƻǘŀƭ 15 0 69.0 
 

!ǇǇƭƛŎŀōƭŜ wŜƎǳƭŀǘƛƻƴǎ 
κ [ŀǿǎ 

½ƻƴƛƴƎ wŜƎǳƭŀǘƛƻƴǎ 
- ¢ƘŜ ŀǇǇǊŀƛǎŜŘ ǇǊƻǇŜǊǘȅ ƛǎ ƭƻŎŀǘŜŘ ƛƴ ϦtǳǊǇƭŜ ½ƻƴŜϦ ό!ǊŜŀ hΦ мπтύΣ 
ŘŜǎƛƎƴŀǘŜŘ ŦƻǊ ϦLƴŘǳǎǘǊƛŀƭ ŀƴŘ ²ŀǊŜƘƻǳǎŜϦ ƭŀƴŘ ǳǎŜΣ ǇǳǊǎǳŀƴǘ ǘƻ ǘƘŜ 
aƛƴƛǎǘŜǊƛŀƭ wŜƎǳƭŀǘƛƻƴ ƻƴ ǘƘŜ {ŀƳǳǘ tǊŀƪŀƴ tǊƻǾƛƴŎŜ /ƻƳǇǊŜƘŜƴǎƛǾŜ 
tƭŀƴ .Φ9Φ нрсу όнлнрύ 
hǘƘŜǊ !ǇǇƭƛŎŀōƭŜ [ŀǿǎ 
- wŜǎǘǊƛŎǘƛƻƴǎ ƻƴ ŎƻƴǎǘǊǳŎǘƛƻƴΣ ƳƻŘƛŦƛŎŀǘƛƻƴΣ ǳǎŜΣ ƻǊ ŎƘŀƴƎŜ ƻŦ ǳǎŜ ƻŦ 
ŎŜǊǘŀƛƴ ǘȅǇŜǎ ƻŦ ōǳƛƭŘƛƴƎǎ ƛƴ ŎŜǊǘŀƛƴ ŀǊŜŀǎ ƻŦ .ŀƴƎ .ƻΣ tƘǊŀ tǊŀŘŀŜƴƎΣ 
.ŀƴƎ tƘƭƛΣ aǳŜŀƴƎ {ŀƳǳǘ tǊŀƪŀƴΣ tƘǊŀ {ŀƳǳǘ /ƘŜŘƛ 5ƛǎǘǊƛŎǘǎΣ ŀƴŘ .ŀƴƎ 
{ŀƻ ¢ƘƻƴƎ {ǳōπŘƛǎǘǊƛŎǘΣ .ŀƴƎ tƘƭƛ 5ƛǎǘǊƛŎǘΣ {ŀƳǳǘ tǊŀƪŀƴ tǊƻǾƛƴŎŜΣ .Φ9Φ 
нрпт όнллпύ 

- bƻǘƛŦƛŎŀǘƛƻƴ ƻŦ ǘƘŜ bŀǘƛƻƴŀƭ 9ƴǾƛǊƻƴƳŜƴǘ .ƻŀǊŘ ƻƴ Ǉƻƭƭǳǘƛƻƴ ŎƻƴǘǊƻƭ 
ȊƻƴŜǎ ƛƴ {ŀƳǳǘ tǊŀƪŀƴ tǊƻǾƛƴŎŜΣ .Φ9Φ нрот όмффпύ 

.ǳƛƭŘƛƴƎ !ƎŜ !ǇǇǊƻȄƛƳŀǘŜƭȅ тπоо ȅŜŀǊǎΤ ƳŀƛƴǘŜƴŀƴŎŜ ŀǘ ƳƻŘŜǊŀǘŜ ƭŜǾŜƭΤ ōǳƛƭŘƛƴƎ 
ŎƻƴŘƛǘƛƻƴ ƛǎ ŀǘ ƳƻŘŜǊŀǘŜ ƭŜǾŜƭ 

/ǳǊǊŜƴǘ ¦ǘƛƭƛȊŀǘƛƻƴ /ǳǊǊŜƴǘƭȅ ǳǎŜŘ ŀǎ ǎƴŀŎƪ ǇǊƻŘǳŎǘƛƻƴ ŦŀŎǘƻǊȅ ŀƴŘ ǿŀǊŜƘƻǳǎŜ 
 

±ŜǊƛŦƛŀōƭŜ 
9ƴŎǳƳōǊŀƴŎŜǎ 

bƻƴŜ 

hǘƘŜǊ ƛƴŦƻǊƳŀǘƛƻƴ  ¢ƘŜ /ƻƳǇŀƴȅ ǿƛƭƭLease back ŦƻǊ ŀ ǎƘƻǊǘ ǘŜǊƳ ƴƻǘ ŜȄŎŜŜŘƛƴƎ о ȅŜŀǊǎ ōȅκƻƴ 
ŀǘŜƳǇƻǊŀǊȅ ƭŜŀǎŜ ōŀǎƛǎ ǿƘƛƭŜ ǇƭŀƴƴƛƴƎ ŎƻƴǎǘǊǳŎǘƛƻƴ ƻŦ ŀ ƴŜǿ ŦŀŎǘƻǊȅŦƻǊ ǘƘŜ 
ƎǊƻǳǇΣ .W/PL ǘƻ ŀƭƛƎƴ ǿƛǘƘ ǘƘŜ ƭƻƴƎπǘŜǊƳ ōǳǎƛƴŜǎǎ Ǉƭŀƴ ƻŦ ǘƘŜ /ƻƳǇŀƴȅΣ ǎǳŎƘ 
ŀǎŎŀǇŀŎƛǘȅ ŜȄǇŀƴǎƛƻƴΣ ŜǘŎΦ 

Appraisal value Appraisal value by KF: THB 376.10 million 
Appraisal value by 15BA: THB 391.50 million 

 
3.3) [ŀƴŘ ŀƴŘ CŀŎǘƻǊȅ ²ŀǊŜƘƻǳǎŜ ƻŦ RIL (tƘǊŀ tǊŀŘŀŜƴƎ 5ƛǎǘǊƛŎǘΣ {ŀƳǳǘ tǊŀƪŀƴ tǊƻǾƛƴŎŜύ 

tƘƻǘƻƎǊŀǇƘǎ ƻŦ ǘƘŜ 
!ǎǎŜǘ 

 
!ǎǎŜǘ ¢ȅǇŜ - [ŀƴŘΥ т ǘƛǘƭŜ ŘŜŜŘǎΣ ǿƛǘƘ ŀ ǘƻǘŀƭ ŀǊŜŀ ƻŦ мл Ǌŀƛ м ƴƎŀƴ фуΦл ǎǉΦǿŀƘ όпΣмфуΦл 

ǎǉΦǿŀƘύ  
- {ǘǊǳŎǘǳǊŜǎΥ CŀŎǘƻǊȅ ōǳƛƭŘƛƴƎ ŀƴŘ ǿŀǊŜƘƻǳǎŜ 

[ƻŎŀǘƛƻƴ bƻΦ 70 ±ƛƭƭŀƎŜ 13 aǳŜŀƴƎ tǳ /Ƙŀƻ {ŀƳƛƴƎ tƘǊŀƛ aǳƴƛŎƛǇŀƭƛǘȅ {ƻƛ 21 tǳ 
/Ƙŀƻ {ŀƳƛƴƎ tƘǊŀƛ wƻŀŘ .ŀƴƎ ¸ŀ tƘǊŀŜƪ {ǳōπŘƛǎǘǊƛŎǘΣ tƘǊŀ tǊŀŘŀŜƴƎ 
5ƛǎǘǊƛŎǘΣ {ŀƳǳǘ tǊŀƪŀƴ tǊƻǾƛƴŎŜ 

¢ƛǘƭŜ IƻƭŘŜǊ wǳōƛŀ LƴŘǳǎǘǊȅ /ƻƳǇŀƴȅ [ƛƳƛǘŜŘ 
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[ŀƴŘ ¢ƛǘƭŜ 5ƻŎǳƳŜƴǘǎ ¢ƛǘƭŜ 
5ŜŜŘ bƻΦ 

[ŀƴŘ bƻΦ {ǳǊǾŜȅ 
tŀƎŜ 

!ǊŜŀ ŀǎ ǇŜǊ ¢ƛǘƭŜ 5ŜŜŘ 

wŀƛ bƎŀƴ {ǉΦ ²ŀƘ 

2488 46 365 4 0 56.00 

2490 38 367 2 0 3.00 

5712 37 498 1 1 64.00 

16493 192 709 0 2 97.00 

19693 197 863 0 0 4.00 

19694 45 862 0 1 26.00 

254209 39 499 1 3 48.00 

¢ƻǘŀƭ 10 1 98.0 
 

!ǇǇƭƛŎŀōƭŜ wŜƎǳƭŀǘƛƻƴǎ 
κ [ŀǿǎ 

½ƻƴƛƴƎ wŜƎǳƭŀǘƛƻƴǎ 
- ¢ƘŜ ŀǇǇǊŀƛǎŜŘ ǇǊƻǇŜǊǘȅ ƛǎ ƭƻŎŀǘŜŘ ƛƴ ϦtǳǊǇƭŜ ½ƻƴŜϦ ό!ǊŜŀ hΦ мπнύΣ 
ŘŜǎƛƎƴŀǘŜŘ ŦƻǊ ϦLƴŘǳǎǘǊƛŀƭ ŀƴŘ ²ŀǊŜƘƻǳǎŜϦ ƭŀƴŘ ǳǎŜΣ ǇǳǊǎǳŀƴǘ ǘƻ ǘƘŜ 
aƛƴƛǎǘŜǊƛŀƭ wŜƎǳƭŀǘƛƻƴ ƻƴ ǘƘŜ {ŀƳǳǘ tǊŀƪŀƴ tǊƻǾƛƴŎŜ /ƻƳǇǊŜƘŜƴǎƛǾŜ 
tƭŀƴ .Φ9Φ нрсу όнлнрύ 
hǘƘŜǊ !ǇǇƭƛŎŀōƭŜ [ŀǿǎ 
- wŜǎǘǊƛŎǘƛƻƴǎ ƻƴ ŎƻƴǎǘǊǳŎǘƛƻƴΣ ƳƻŘƛŦƛŎŀǘƛƻƴΣ ǳǎŜΣ ƻǊ ŎƘŀƴƎŜ ƻŦ ǳǎŜ ƻŦ 
ŎŜǊǘŀƛƴ ǘȅǇŜǎ ƻŦ ōǳƛƭŘƛƴƎǎ ƛƴ ŎŜǊǘŀƛƴ ŀǊŜŀǎ ƻŦ .ŀƴƎ .ƻΣ tƘǊŀ tǊŀŘŀŜƴƎΣ 
.ŀƴƎ tƘƭƛΣ aǳŜŀƴƎ {ŀƳǳǘ tǊŀƪŀƴΣ tƘǊŀ {ŀƳǳǘ /ƘŜŘƛ 5ƛǎǘǊƛŎǘǎΣ ŀƴŘ .ŀƴƎ 
{ŀƻ ¢ƘƻƴƎ {ǳōπŘƛǎǘǊƛŎǘΣ .ŀƴƎ tƘƭƛ 5ƛǎǘǊƛŎǘΣ {ŀƳǳǘ tǊŀƪŀƴ tǊƻǾƛƴŎŜΣ .Φ9Φ 
нрпт όнллпύ 

- bƻǘƛŦƛŎŀǘƛƻƴ ƻŦ ǘƘŜ bŀǘƛƻƴŀƭ 9ƴǾƛǊƻƴƳŜƴǘ .ƻŀǊŘ ƻƴ Ǉƻƭƭǳǘƛƻƴ ŎƻƴǘǊƻƭ 
ȊƻƴŜǎ ƛƴ {ŀƳǳǘ tǊŀƪŀƴ tǊƻǾƛƴŎŜΣ .Φ9Φ нрот όмффпύ 

.ǳƛƭŘƛƴƎ !ƎŜ !ǇǇǊƻȄƛƳŀǘŜƭȅ мтπос ȅŜŀǊǎΤ ƳŀƛƴǘŜƴŀƴŎŜ ŀǘ ƳƻŘŜǊŀǘŜ ƭŜǾŜƭΤ ōǳƛƭŘƛƴƎ 
ŎƻƴŘƛǘƛƻƴ ƛǎ ŀǘ ŦŀƛǊ ǘƻ ƳƻŘŜǊŀǘŜ ƭŜǾŜƭ 

/ǳǊǊŜƴǘ ¦ǘƛƭƛȊŀǘƛƻƴ /ǳǊǊŜƴǘƭȅ ǳǎŜŘ ŀǎ ƻŦŦƛŎŜ ŀƴŘ ǎƻŀǇ ǇǊƻŘǳŎǘƛƻƴ ŦŀŎǘƻǊȅ ŀƴŘ ǿŀǊŜƘƻǳǎŜ 
 

±ŜǊƛŦƛŀōƭŜ 
9ƴŎǳƳōǊŀƴŎŜǎ 

bƻƴŜ 

hǘƘŜǊ ƛƴŦƻǊƳŀǘƛƻƴ  ¢ƘŜ /ƻƳǇŀƴȅ ǿƛƭƭLease back ŦƻǊ ŀ ǎƘƻǊǘ ǘŜǊƳ ƴƻǘ ŜȄŎŜŜŘƛƴƎ о ȅŜŀǊǎ ōȅκƻƴ 
ŀǘŜƳǇƻǊŀǊȅ ƭŜŀǎŜ ōŀǎƛǎ ǿƘƛƭŜ ǇƭŀƴƴƛƴƎ ŎƻƴǎǘǊǳŎǘƛƻƴ ƻŦ ŀ ƴŜǿ ŦŀŎǘƻǊȅŦƻǊ ǘƘŜ 
ƎǊƻǳǇΣBJCPL ǘƻ ŀƭƛƎƴ ǿƛǘƘ ǘƘŜ ƭƻƴƎπǘŜǊƳ ōǳǎƛƴŜǎǎ Ǉƭŀƴ ƻŦ ǘƘŜ /ƻƳǇŀƴȅΣ ǎǳŎƘ 
ŀǎŎŀǇŀŎƛǘȅ ŜȄǇŀƴǎƛƻƴΣ ŜǘŎΦ 

Appraisal value Appraisal value by KF: THB 205.40 million 
Appraisal value by 15BA: THB 267.00 million 
Remark: The Appraisal value includes the building in Item 3.1 

 
3.4) [ŀƴŘ ŀƴŘ CŀŎǘƻǊȅ ²ŀǊŜƘƻǳǎŜ ƻŦ TGI (Along the Chao Phraya River, wŀǘ .ǳǊŀƴŀ wƻŀŘΣ .ŀƴƎƪƻƪύ 

tƘƻǘƻƎǊŀǇƘǎ ƻŦ ǘƘŜ 
!ǎǎŜǘ 

  
!ǎǎŜǘ ¢ȅǇŜ - [ŀƴŘΥ мн ǘƛǘƭŜ ŘŜŜŘǎΣ ǿƛǘƘ ŀ ǘƻǘŀƭ ŀǊŜŀ ƻŦ нс Ǌŀƛ м ƴƎŀƴ сфΦл ǎǉΦǿŀƘ 

όмлΣрсфΦл ǎǉΦǿŀƘύ  
- {ǘǊǳŎǘǳǊŜǎΥ aƻƭŘ ǇǊƻŘǳŎǘƛƻƴ ŦŀŎǘƻǊȅΣ ŎŀƴǘŜŜƴΣ ƻŦŦƛŎŜ ōǳƛƭŘƛƴƎΣ ƳŀǘŜǊƛŀƭ 
ǎǘƻǊŀƎŜ ōǳƛƭŘƛƴƎΣ ƳŀƛƴǘŜƴŀƴŎŜ ōǳƛƭŘƛƴƎΣ ǿŀǊŜƘƻǳǎŜΣ ǇƻǿŜǊ ǇƭŀƴǘΣ Ǌŀǿ 
ƳŀǘŜǊƛŀƭ ƳƛȄƛƴƎ ōǳƛƭŘƛƴƎΣ ŀƴŘ ƎǳŀǊŘƘƻǳǎŜ 

[ƻŎŀǘƛƻƴ Along the Chao Phraya River, bƻΦ 15 wŀǘ .ǳǊŀƴŀ wƻŀŘΣ wŀǘ .ǳǊŀƴŀ {ǳōπ
ŘƛǎǘǊƛŎǘΣ wŀǘ .ǳǊŀƴŀ 5ƛǎǘǊƛŎǘΣ .ŀƴƎƪƻƪ 

¢ƛǘƭŜ IƻƭŘŜǊ ¢Ƙŀƛ Dƭŀǎǎ LƴŘǳǎǘǊƛŜǎ tǳōƭƛŎ /ƻƳǇŀƴȅ [ƛƳƛǘŜŘ 



Opinion of Independent Financial Advisor on Disposal of Assets and Connected Transactions 

 

   53  

[ŀƴŘ ¢ƛǘƭŜ 5ƻŎǳƳŜƴǘǎ ¢ƛǘƭŜ 
5ŜŜŘ bƻΦ 

[ŀƴŘ bƻΦ {ǳǊǾŜȅ 
tŀƎŜ 

!ǊŜŀ ŀǎ ǇŜǊ ¢ƛǘƭŜ 5ŜŜŘ 

wŀƛ bƎŀƴ {ǉΦ ²ŀƘ 

1529 16 150 1 0 75.0 

1963 13 17799 0 2 53.0 

4346 17 720 0 0 13.0 

4347 14 721 0 0 10.0 

6047 12 22063 0 2 9.0 

6048 11 15919 0 2 60.0 

6049 10 15920 0 3 7.0 

1525 45 146 2 0 55.0 

1526 40 147 17 2 7.0 

1997 42 17800 0 1 65.0 

1998 43 17801 2 0 36.0 

2032 44 18915 0 1 79.0 

¢ƻǘŀƭ 26 1 69.0 
 

!ǇǇƭƛŎŀōƭŜ wŜƎǳƭŀǘƛƻƴǎ 
κ [ŀǿǎ 

½ƻƴƛƴƎ wŜƎǳƭŀǘƛƻƴǎ 
- ¢ƘŜ ŀǇǇǊŀƛǎŜŘ ǇǊƻǇŜǊǘȅ ƛǎ ƭƻŎŀǘŜŘ ƛƴ ϦhǊŀƴƎŜ ½ƻƴŜΣ !ǊŜŀ bƻΦ ¸тπнпϦΣ 
ŘŜǎƛƎƴŀǘŜŘ ŦƻǊ ϦaŜŘƛǳƳ 5Ŝƴǎƛǘȅ wŜǎƛŘŜƴǘƛŀƭϦ ƭŀƴŘ ǳǎŜΣ ǇǳǊǎǳŀƴǘ ǘƻ ǘƘŜ 
aƛƴƛǎǘŜǊƛŀƭ wŜƎǳƭŀǘƛƻƴ ƻƴ ǘƘŜ /ƻƳǇǊŜƘŜƴǎƛǾŜ tƭŀƴΣ .ŀƴƎƪƻƪ 
/ƻƳǇǊŜƘŜƴǎƛǾŜ tƭŀƴ .Φ9Φ нррс όнлмоύ όC!w р Υ мΣ h{w с҈ύ 
hǘƘŜǊ !ǇǇƭƛŎŀōƭŜ [ŀǿǎ 
- ¢ƘŜ ǇǊƻǇŜǊǘȅ ƛǎ ƭƻŎŀǘŜŘ ƛƴ ½ƻƴŜ о ƻƴ ǊŜǎǘǊƛŎǘƛƻƴ ƻƴ ŎƻƴǎǘǊǳŎǘƛƻƴΣ 
ƳƻŘƛŦƛŎŀǘƛƻƴΣ ƻǊ ŎƘŀƴƎŜ ƻŦ ǳǎŜ ƻŦ ŎŜǊǘŀƛƴ ǘȅǇŜǎ ƻŦ ōǳƛƭŘƛƴƎǎ ƛƴ ŎŜǊǘŀƛƴ 
ŀǊŜŀǎ ƻŦ .ŀƴƎƪƻƪ όǊŜǘŀƛƭπǿƘƻƭŜǎŀƭŜύ ǇǳǊǎǳŀƴǘ ǘƻ ǘƘŜ .ŀƴƎƪƻƪ 
aŜǘǊƻǇƻƭƛǘŀƴ !ŘƳƛƴƛǎǘǊŀǘƛƻƴ .ȅπƭŀǿ .Φ9Φ нрпу όнллрύ 

- ¢ƘŜ ǇǊƻǇŜǊǘȅ ƛǎ ƭƻŎŀǘŜŘ ǿƛǘƘƛƴ ǘƘŜ ŀǊŜŀ ŘŜǎƛƎƴŀǘŜŘ ŦƻǊ ǊŜǎǘǊƛŎǘƛƻƴ ƻƴ 
ŎƻƴǎǘǊǳŎǘƛƻƴ ƻŦ ŎŜǊǘŀƛƴ ǘȅǇŜǎ ƻŦ ōǳƛƭŘƛƴƎǎ ŀƭƻƴƎōƻǘƘ ōŀƴƪǎ ƻŦ ǘƘŜ /Ƙŀƻ 
tƘǊŀȅŀ wƛǾŜǊ ƛƴ .ŀƴƎƪƻƪΣ ǇǳǊǎǳŀƴǘ ǘƻ ǘƘŜ .ŀƴƎƪƻƪ aŜǘǊƻǇƻƭƛǘŀƴ 
!ŘƳƛƴƛǎǘǊŀǘƛƻƴ .ȅπƭŀǿ .Φ9Φ нрпн όмфффύ 

.ǳƛƭŘƛƴƎ !ƎŜ !ǇǇǊƻȄƛƳŀǘŜƭȅ ол ȅŜŀǊǎΤ ƳŀƛƴǘŜƴŀƴŎŜ ǇŀǊǘƭȅ ŀǘ ƳƻŘŜǊŀǘŜ ǘƻ ŦŀƛǊ ƭŜǾŜƭΣ 
ǇŀǊǘƭȅ ƭŀŎƪƛƴƎ ƳŀƛƴǘŜƴŀƴŎŜΤ ōǳƛƭŘƛƴƎ ŎƻƴŘƛǘƛƻƴ ƛǎ ŀǘ ƳƻŘŜǊŀǘŜ ǘƻ ŦŀƛǊ ƭŜǾŜƭ 

/ǳǊǊŜƴǘ ¦ǘƛƭƛȊŀǘƛƻƴ /ǳǊǊŜƴǘƭȅ ǳǎŜŘ ŀǎ ƻŦŦƛŎŜ ŀƴŘ certain ƎƻƻŘǎ ǎǘƻǊŀƎŜ 

±ŜǊƛŦƛŀōƭŜ 
9ƴŎǳƳōǊŀƴŎŜǎ 

bƻƴŜ 

hǘƘŜǊ ƛƴŦƻǊƳŀǘƛƻƴ  bƻƴŜ 

Appraisal value Appraisal value by KF: THB 2,701.10 million 
Appraisal value by 15BA: THB 2,441.70 million 
Remark: Item 3.4 represents the highest-value asset among all the Sale Assets  

 
3.5) ±ŀŎŀƴǘ [ŀƴŘ ŦƻǊ {ƛƭƛŎŀ {ŀƴŘ aƛƴƛƴƎ ƻŦ TGI ({ŀǿƛ 5ƛǎǘǊƛŎǘΣ /ƘǳƳǇƘƻƴ tǊƻǾƛƴŎŜ) 

tƘƻǘƻƎǊŀǇƘǎ ƻŦ ǘƘŜ 
!ǎǎŜǘ 

  
!ǎǎŜǘ ¢ȅǇŜ - [ŀƴŘΥ п ǘƛǘƭŜ ŘŜŜŘǎΣ ǿƛǘƘ ŀ ǘƻǘŀƭ ŀǊŜŀ ƻŦ мос Ǌŀƛ о ƴƎŀƴ плΦм ǎǉΦǿŀƘ 

όрпΣтплΦм ǎǉΦǿŀƘύ  

[ƻŎŀǘƛƻƴ !ŘƧŀŎŜƴǘ ǘƻ .ŀƴ bŀƛ tƘƻƴƎ wƻŀŘ ό!ƻ YƘǊŀƳ ŀǊŜŀύΣ ōǊŀƴŎƘƛƴƎ ƻŦŦ ŦǊƻƳ ǘƘŜ 
¢ƘƻƴƎ YǊŜƴƎ π !ƻ YƘǊŀƳ wƻŀŘ ό/tΦ3179ύ ƘŜŀŘƛƴƎ ƴƻǊǘƘ ŀǇǇǊƻȄƛƳŀǘŜƭȅ 220 
ƳŜǘŜǊǎΣ ƻǊ ōǊŀƴŎƘƛƴƎ ƻŦŦ ŦǊƻƳ ǊǳǊŀƭ ƘƛƎƘǿŀȅ /t.4011 ƘŜŀŘƛƴƎ ǎƻǳǘƘŜŀǎǘ 
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ŀǇǇǊƻȄƛƳŀǘŜƭȅ 4.78 ƪƛƭƻƳŜǘŜǊǎΣ 5ŀƴ {ŀǿƛ {ǳōπŘƛǎǘǊƛŎǘΣ {ŀǿƛ 5ƛǎǘǊƛŎǘΣ 
/ƘǳƳǇƘƻƴ tǊƻǾƛƴŎŜ 

¢ƛǘƭŜ IƻƭŘŜǊ ¢Ƙŀƛ Dƭŀǎǎ LƴŘǳǎǘǊƛŜǎ tǳōƭƛŎ /ƻƳǇŀƴȅ [ƛƳƛǘŜŘ 

[ŀƴŘ ¢ƛǘƭŜ 5ƻŎǳƳŜƴǘǎ ¢ƛǘƭŜ 
5ŜŜŘ bƻΦ 

[ŀƴŘ bƻΦ {ǳǊǾŜȅ 
tŀƎŜ 

!ǊŜŀ ŀǎ ǇŜǊ ¢ƛǘƭŜ 5ŜŜŘ 

wŀƛ bƎŀƴ {ǉΦ ²ŀƘ 

18667 21 2205 74 1 34.9 

18916 20 2204 50 1 87.6 

19525 23 2236 7 2 48.6 

19526 22 2206 4 1 69.0 

¢ƻǘŀƭ 136 3 40.1 
 

!ǇǇƭƛŎŀōƭŜ wŜƎǳƭŀǘƛƻƴǎ 
κ [ŀǿǎ 

½ƻƴƛƴƎ wŜƎǳƭŀǘƛƻƴǎ 
- ¢ƘŜ ŀǇǇǊŀƛǎŜŘ ǇǊƻǇŜǊǘȅ ƛǎ ƭƻŎŀǘŜŘ ƛƴ ϦDǊŜŜƴ ½ƻƴŜϦ ό!ǊŜŀ bƻΦ нΦммύΣ 
ŘŜǎƛƎƴŀǘŜŘ ŦƻǊ ϦwǳǊŀƭ ŀƴŘ !ƎǊƛŎǳƭǘǳǊŀƭϦ ƭŀƴŘ ǳǎŜΣ ǇǳǊǎǳŀƴǘ ǘƻ ǘƘŜ 
aƛƴƛǎǘŜǊƛŀƭ wŜƎǳƭŀǘƛƻƴ ƻƴ ǘƘŜ /ƘǳƳǇƘƻƴ tǊƻǾƛƴŎŜ /ƻƳǇǊŜƘŜƴǎƛǾŜ tƭŀƴ 
.Φ9Φ нрсл όнлмтύ 
hǘƘŜǊ !ǇǇƭƛŎŀōƭŜ [ŀǿǎ 
- bƻƴŜ 

.ǳƛƭŘƛƴƎ !ƎŜ bƻ ǎǘǊǳŎǘǳǊŜǎ 

/ǳǊǊŜƴǘ ¦ǘƛƭƛȊŀǘƛƻƴ /ǳǊǊŜƴǘƭȅ ǳǎŜŘ ŦƻǊ ǎƛƭƛŎŀ ǎŀƴŘ ƳƛƴƛƴƎ /ǳǊǊŜƴǘƭȅ ǘŜƳǇƻǊŀǊƛƭȅ ǎǳǎǇŜƴŘŜŘΦ 
IƻǿŜǾŜǊΣ ŀŎŎƻǊŘƛƴƎ ǘƻ ƳŀƴŀƎŜƳŜƴǘ ƛƴǘŜǊǾƛŜǿǎΣ ǎǘƻŎƪǇƛƭŜŘ ǎŀƴŘ ƛǎ 
ŎǳǊǊŜƴǘƭȅ ōŜƛƴƎ ǎƻƭŘΦ 

±ŜǊƛŦƛŀōƭŜ 
9ƴŎǳƳōǊŀƴŎŜǎ 

bƻƴŜ 

hǘƘŜǊ ƛƴŦƻǊƳŀǘƛƻƴ  Lease back ŦƻǊ ŀ ǎƘƻǊǘ ǘŜǊƳ ƴƻǘ ŜȄŎŜŜŘƛƴƎ 3 ȅŜŀǊǎΤ ŦƻǊ ǎŀƴŘ ǎŀƭŜǎ ǇǳǊǇƻǎŜǎ 

Appraisal value Appraisal value by KF: THB 20.50 million 
Appraisal value by 15BA: THB 11.50 million 

 
3.6) [ŀƴŘΣ CŀŎǘƻǊȅ ŀƴŘ ²ŀǊŜƘƻǳǎŜ ƻŦ WG (.ŀƴƎ tƘƭƛ 5ƛǎǘǊƛŎǘΣ {ŀƳǳǘ tǊŀƪŀƴ tǊƻǾƛƴŎŜ) 

tƘƻǘƻƎǊŀǇƘǎ ƻŦ ǘƘŜ 
!ǎǎŜǘ 

  
!ǎǎŜǘ ¢ȅǇŜ - [ŀƴŘΥ с ǘƛǘƭŜ ŘŜŜŘǎΣ ǿƛǘƘ ŀ ǘƻǘŀƭ ŀǊŜŀ ƻŦ ро Ǌŀƛ м ƴƎŀƴ фоΦл ǎǉΦǿŀƘ 

όнмΣофоΦл ǎǉΦǿŀƘύ  
- {ǘǊǳŎǘǳǊŜǎΥ CŀŎǘƻǊȅΣ ǿŀǊŜƘƻǳǎŜΣ ŎŀƴǘŜŜƴΣ ǎǘƻǊŀƎŜ ōǳƛƭŘƛƴƎΣ ƎǳŀǊŘƘƻǳǎŜΣ 
ƎŀǊōŀƎŜ ǎǘƻǊŀƎŜΣ ƘŀȊŀǊŘƻǳǎ ƳŀǘŜǊƛŀƭ ǎǘƻǊŀƎŜΣ ŀƴŘ ŦƛǊŜ ǇǳƳǇ ōǳƛƭŘƛƴƎ 

[ƻŎŀǘƛƻƴ bƻΦ 74/2-6, 75/2 ±ƛƭƭŀƎŜ 9 wǳŀƳ Wŀƛ {ƻƛΣ ōǊŀƴŎƘƛƴƎ ƻŦŦ ŦǊƻƳ ¢ƘŜǇ wŀǘǘŀƴ 
wƻŀŘ όIƛƎƘǿŀȅ bƻΦ 34) ŀǘ YƛƭƻƳŜǘŜǊ aŀǊƪŜǊ 19 ŀǇǇǊƻȄƛƳŀǘŜƭȅ 600 ƳŜǘŜǊǎΣ 
.ŀƴƎ /ƘŀƭƻƴƎ {ǳōπŘƛǎǘǊƛŎǘΣ .ŀƴƎ tƘƭƛ 5ƛǎǘǊƛŎǘΣ {ŀƳǳǘ tǊŀƪŀƴ tǊƻǾƛƴŎŜ 

¢ƛǘƭŜ IƻƭŘŜǊ ²ƘƛǘŜ DǊƻǳǇ tǳōƭƛŎ /ƻƳǇŀƴȅ [ƛƳƛǘŜŘ 

[ŀƴŘ ¢ƛǘƭŜ 5ƻŎǳƳŜƴǘǎ ¢ƛǘƭŜ 
5ŜŜŘ bƻΦ 

[ŀƴŘ bƻΦ {ǳǊǾŜȅ 
tŀƎŜ 

!ǊŜŀ ŀǎ ǇŜǊ ¢ƛǘƭŜ 5ŜŜŘ 

wŀƛ bƎŀƴ {ǉΦ ²ŀƘ 

4621 345 706 3 3 86.00 

4622 346 707 5 1 25.00 

37577 207 5599 10 2 62.00 

42154 206 6447 2 2 0.00 

48435 84 19771 13 0 20.00 

48436 347 19772 18 0 0.00 

¢ƻǘŀƭ 53 1 93.0 
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!ǇǇƭƛŎŀōƭŜ wŜƎǳƭŀǘƛƻƴǎ 
κ [ŀǿǎ 

½ƻƴƛƴƎ wŜƎǳƭŀǘƛƻƴǎ 
- ¢ƘŜ ŀǇǇǊŀƛǎŜŘ ǇǊƻǇŜǊǘȅ ƛǎ ƭƻŎŀǘŜŘ ƛƴ ϦtǳǊǇƭŜ ½ƻƴŜϦ ό!ǊŜŀ hΦ мπпύΣ 
ŘŜǎƛƎƴŀǘŜŘ ŦƻǊ ϦLƴŘǳǎǘǊƛŀƭ ŀƴŘ ²ŀǊŜƘƻǳǎŜϦ ƭŀƴŘ ǳǎŜΣ ǇǳǊǎǳŀƴǘ ǘƻ ǘƘŜ 
aƛƴƛǎǘŜǊƛŀƭ wŜƎǳƭŀǘƛƻƴ ƻƴ ǘƘŜ {ŀƳǳǘ tǊŀƪŀƴ tǊƻǾƛƴŎŜ /ƻƳǇǊŜƘŜƴǎƛǾŜ 
tƭŀƴ .Φ9Φ нрсу όнлнрύ 
hǘƘŜǊ !ǇǇƭƛŎŀōƭŜ [ŀǿǎ 
- wŜǎǘǊƛŎǘƛƻƴǎ ƻƴ ŎƻƴǎǘǊǳŎǘƛƻƴΣ ƳƻŘƛŦƛŎŀǘƛƻƴΣ ǳǎŜΣ ƻǊ ŎƘŀƴƎŜ ƻŦ ǳǎŜ ƻŦ 
ŎŜǊǘŀƛƴ ǘȅǇŜǎ ƻŦ ōǳƛƭŘƛƴƎǎ ƛƴ ŎŜǊǘŀƛƴ ŀǊŜŀǎ ƻŦ .ŀƴƎ .ƻΣ tƘǊŀ tǊŀŘŀŜƴƎΣ 
.ŀƴƎ tƘƭƛΣ aǳŜŀƴƎ {ŀƳǳǘ tǊŀƪŀƴΣ tƘǊŀ {ŀƳǳǘ /ƘŜŘƛ 5ƛǎǘǊƛŎǘǎΣ ŀƴŘ .ŀƴƎ 
{ŀƻ ¢ƘƻƴƎ {ǳōπŘƛǎǘǊƛŎǘΣ .ŀƴƎ tƘƭƛ 5ƛǎǘǊƛŎǘΣ {ŀƳǳǘ tǊŀƪŀƴ tǊƻǾƛƴŎŜΣ .Φ9Φ 
нрпт όнллпύ 

- bƻǘƛŦƛŎŀǘƛƻƴ ƻŦ ǘƘŜ bŀǘƛƻƴŀƭ 9ƴǾƛǊƻƴƳŜƴǘ .ƻŀǊŘ ƻƴ Ǉƻƭƭǳǘƛƻƴ ŎƻƴǘǊƻƭ 
ȊƻƴŜǎ ƛƴ {ŀƳǳǘ tǊŀƪŀƴ tǊƻǾƛƴŎŜΣ .Φ9Φ нрот όмффпύ 

.ǳƛƭŘƛƴƎ !ƎŜ !ǇǇǊƻȄƛƳŀǘŜƭȅ мр ǘƻ от ȅŜŀǊǎΤ ƳŀƛƴǘŜƴŀƴŎŜ ŀǘ ŦŀƛǊ ƭŜǾŜƭΤ ōǳƛƭŘƛƴƎ ŎƻƴŘƛǘƛƻƴ 
ƛǎ ŀǘ ŦŀƛǊ ƭŜǾŜƭ ǿƛǘƘ ǎƻƳŜ ōǳƛƭŘƛƴƎǎ ŘŜǘŜǊƛƻǊŀǘŜŘ 

/ǳǊǊŜƴǘ ¦ǘƛƭƛȊŀǘƛƻƴ /ǳǊǊŜƴǘƭȅ ǳǎŜŘ ŀǎ ƻŦŦƛŎŜ ŀƴŘ ǿŀǊŜƘƻǳǎŜΣ ŀƴŘ ǇŀǊǘƭȅ ƭŜŀǎŜŘ ŦŀŎǘƻǊȅ ŀƴŘ 
ǿŀǊŜƘƻǳǎŜ ǘƻ ¢πtŀŎ tŀŎƪŀƎƛƴƎ ό.ŀƴƎƴŀύ /ƻƳǇŀƴȅ [ƛƳƛǘŜŘ ό[ŜŀǎŜ ŜƴŘǎ 
CŜōruary 28, нртлύ ŀƴŘ ǿŀǊŜƘƻǳǎŜ ǘƻ ¢DL ό[ŜŀǎŜ ŜƴŘǎ 5ŜŎember 31, нрсфύ  

±ŜǊƛŦƛŀōƭŜ 
9ƴŎǳƳōǊŀƴŎŜǎ 

bƻƴŜ 

hǘƘŜǊ ƛƴŦƻǊƳŀǘƛƻƴ  bƻƴŜ 

Appraisal value Appraisal value by KF: THB 828.80 million 
Appraisal value by 15BA: THB 722.40 million 

 
1.4.2 Sale of BCX Ordinary Shares Transaction 

 
BCX Company Limited 

 

Company Name : BCX Company Limited (BCX) 

Nature of Business  : Warehouse leasing and seminar and training services 

Registration No. : 0105557176259 

Head Office Address : 99, Soi Rubia, Sukhumvit 42 Road, Phra Khanong Sub-district, 
Khlong Toey District, Bangkok10110 

Date of Incorporation : November 27, 2014 

Registered Capital  
(as of February 16, 2026) 

: THB 414,000,000 

List of Directors (as of 
February 16, 2026) 

: (1) Mr. Tul Wongsuphasawat 
(2) Mr. Wichian Rungwattanakit 
(3) Mrs. Hemmawan Poonphol 

 
List of shareholders of BCX before and after the entry into the Sale of BCX Ordinary Shares Transaction 
  

List of Shareholders 

Before the Sale of BCX  
Ordinary Shares Transaction 

(February 24, 2026) 

After the Sale of BCX Ordinary 
Shares Transaction 

Number of 
Shares (Share(s)) 

Percentage of 
Total Shares (%) 

Number of 
Shares (Share(s)) 

Percentage of 
Total Shares (%) 

1. BJCCON пм,офф,ффу 100.00 л лΦлл 

2. BJF 1 0.00 л лΦлл 

3. RIL 1 0.00 л лΦлл 



Opinion of Independent Financial Advisor on Disposal of Assets and Connected Transactions 

 

   56  

List of Shareholders 

Before the Sale of BCX  
Ordinary Shares Transaction 

(February 24, 2026) 

After the Sale of BCX Ordinary 
Shares Transaction 

Number of 
Shares (Share(s)) 

Percentage of 
Total Shares (%) 

Number of 
Shares (Share(s)) 

Percentage of 
Total Shares (%) 

4. The Purchaser and the 
Person Designated by 
the Purchaser 

0 0.00 41,400,000 100.00 

Total 41,400,000 100.00 41,400,000 100.00 

 
Financial Information of BCX 

Unit: THB Million 

Fiscal Years (as of December 31) 

Audited Audited Audited 

нлно нлнп нлнр 

Statement of Financial Position 

Cash and cash equivalents 0.16 0.16 0.16 

Trade receivables 7.32 2.07 2.16 

Investment Property 265.25 264.52 264.50 

Total assets 272.73 266.75 266.82 

Current liabilities 405.87 403.50 1.70 

Non-current liabilities 0.37 0.37 0.37 

Total liabilities 406.24 403.87 2.07 

Registered share capital 4.00 4.00 414.00 

Issued share capital 4.00 4.00 414.00 

Unappropriated retained earnings (deficit) (137.51) (141.12) (149.25) 

¢ƻǘŀƭ ǎƘŀǊŜƘƻƭŘŜǊǎΩ Ŝǉǳƛǘȅ (133.51) (137.12) 264.75 

Statement of Income 

Revenue from sales or rendering of services 35.94 8.04 1.43 

Cost of sales or rendering of services (32.47) (9.57) (1.99) 

Other income 2.24 11.12 0.25 

Selling and administrative expenses (4.25) (2.09) (0.34) 

Profit before finance costs and income tax 
expense 

1.46 7.50 (0.65) 

Finance costs (8.97) (11.11) (7.48) 

Income tax expense (7.51) (3.61) (8.13) 
Source: Audited financial statements of BCX for the fiscal years нлноςнлнрΦ 
 
Land and Buildings constituting the Assets of BCX 
 
Land, Warehouse Buildings, and Staff Dormitory Buildings (Bang Pakong District, Chachoengsao Province) 

Photographs of 
Property 

  
Property Type Land: 2 title deeds, land area 82 rai 1 ngan 29.0 sq.wah (39,929.0 sq.wah)  

Structures: Warehouse buildings, dormitory building, and guardhouse 
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Location 55, Moo 12, adjacent to Thepharat Road (Highway No. 34) between 
kilometer markers 45ς46, Bang Pakong Sub-district, Bang Pakong District, 
Chachoengsao Province  

Title Holder Logistics World 1 Company Limited  
 
Remark: Logistics World 1 Company Limited has since changed its name to 
BCX Company Limited  

Land Title Documents Title 
Deed No. 

Land No. Survey 
Page 

Land Area 

Rai Ngan Sq.Wah 

5023 53 873 39 0 26.00 

5026 52 872 43 1 3.00 

Total Land Area ун 1 нф.0 
 

Applicable Regulations 
/ Laws 

Zoning Regulations 
- The property is located in the "Light Purple Zone with White Dots, Area 

No. Or-мпϦ, designated for "Industrial Development" land use, pursuant 
to the Notification of the Eastern Special Development Zone Policy 
Committee, Chachoengsao Province B.E. нрснΦ 

Other Applicable Laws 
- None 

Building Age Approximately оу years; lacking maintenance; building condition ranges 
from deteriorated to fair 

Current Utilization Warehouse buildings: not in use (in disrepair);  
dormitory building: leased out for staff accommodation 

Verifiable 
Encumbrances 

None 

Other Information None 

Appraisal value Appraisal value by KF: THB 835.60 million 
Appraisal value by 15BA: THB 819.40 million 

 
1.5 Transaction Size 
 
1.5.1 Disposal of Assets Transaction 
 
The entry into this transaction constitutes a Disposal of Assets Transactions, and the calculation of the 
transaction size is in accordance with the Notifications on Acquisition or Disposal of Assets, calculated 
with reference to ǘƘŜ /ƻƳǇŀƴȅϥǎ ŀǳŘƛǘŜŘ ŎƻƴǎƻƭƛŘŀǘŜŘ ŦƛƴŀƴŎƛŀƭ ǎǘŀǘŜƳŜƴǘǎ ŦƻǊ ǘƘŜ ȅŜŀǊ нлнр. The details 
of the transaction size calculation are as follows: 
 

Calculation of the Transaction Size of the Disposal of Assets Transaction 

Criteria 
Sale of Lands and Buildings 

Transaction  
Sale of BCX Ordinary Shares 

Transaction 

Net Tangible Assets 
(NTA) Criterion 
 

= 
 
 

Not applicable as this is the disposal 
of land and buildings. 

(NTA of BCX x proportion disposedύ x 
100 / NTA of the Company 

THB 264.75 million x 100 /  THB 
65,460.50 million 

0.40% 

Net Operating 
Profit Criterion 
 

= Not applicable as this is the disposal 
of land and buildings 

Not applicable as BCX has a negative 
net profit 

= 
 

Total value of consideration x 100 /  
Total assets of the Company 

Total value of consideration x 100 /  
Total assets of the Company 
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Criteria 
Sale of Lands and Buildings 

Transaction  
Sale of BCX Ordinary Shares 

Transaction 

Total Value of 
Consideration 
Criterion 

 THB мм,лмс million x 100 /  THB 
334,490.52 million 

THB т м р million x 100 /  THB 
334,490.52 million 

3.нф% лΦнм% 

Value of Equity 
Shares Issued by 
the Company as 
Consideration 

= Not applicable as the Company has not issued new securities 

 
Based on the table above, the highest transaction size of the Disposal of Assets Transaction is equal to 
3.50%1 calculated under the total value of consideration criterion, calculated with reference to ǘƘŜ 
/ƻƳǇŀƴȅϥǎ ŀǳŘƛǘŜŘ ŎƻƴǎƻƭƛŘŀǘŜŘ ŦƛƴŀƴŎƛŀƭ ǎǘŀǘŜƳŜƴǘǎ ŦƻǊ ǘƘŜ ȅŜŀǊ нлнр, and based on the assumption 
that the Company and the relevant subsidiaries dispose of all Direct Sale Assets at the average appraised 
value2 and that BJCCON disposes of the Sale Shares at the fair value determined under the adjusted book 
value approach of BCX. The Company and its subsidiaries have not entered into any other disposal of 
assets transactions required to be aggregated for calculation of the transaction size under the 
Notifications on Acquisition or Disposal of Assets during the six-month period prior to the date on which 
the Board of Directors approved the entry into this transaction. Therefore, the transaction size is lower 
than 15.00%, which does not meet the criteria for material acquisition or disposal of assets of a listed 
company under the Notifications on Acquisition or Disposal of Assets. Accordingly, such transaction falls 
under the authority of the Board of Directors of the Company to approve, without the requirement to 
prepare a report and disclose information to the Stock Exchange of Thailand, nor to convene a 
shareholders' meeting for approval of such transaction. 

 
However, since the highest transaction size of the Disposal of Assets Transactions remains uncertain, as 
the Board of Directors has resolved to propose to the shareholders' meeting to determine a minimum 
sale price equal to the average appraised value without specifying a maximum price threshold, the 
Company therefore deems it appropriate to disclose information regarding the Disposal of Assets 
Transactions to the SET, appoint an Independent Financial Advisor (IFA) to provide an opinion on the entry 
into the Disposal of Assets Transactions, including the Sale of Lands and Buildings Transaction and the Sale 
of BCX Ordinary Shares Transaction, to the shareholders of the Company, and to convene a shareholders' 
meeting of the Company to obtain approval for the entry into the Disposal of Assets Transactions by a 
vote of not less than three-fourths of the total votes of the shareholders attending the meeting and 
entitled to vote, excluding the votes of the interested shareholders from the calculation base, as if the 
Disposal of Assets Transactions were categorized as a Class 1 Transaction, i.e., a transaction with a 
transaction size equal to 50% or higher but not exceeding 100% under the criteria prescribed in the 
Notifications on Acquisition or Disposal of Assets, at the same time. 

 
1.5.2 Connected Transaction 

 
The entry into this transaction constitutes a connected transaction, and the calculation of the transaction 
size is in accordance with the Notifications on Connected Transactions, calculated with reference to ǘƘŜ 
/ƻƳǇŀƴȅϥǎ ŀǳŘƛǘŜŘ ŎƻƴǎƻƭƛŘŀǘŜŘ ŦƛƴŀƴŎƛŀƭ ǎǘŀǘŜƳŜƴǘǎ ŦƻǊ ǘƘŜ ȅŜŀǊ нлнр. The details of the transaction 
size calculation are as follows: 

 

 
1 Lƴ ǘƘŜ ŎŀǎŜ ƻŦ ŀ ŘƛǊŜŎǘ ǎŀƭŜ ƻŦ ./·Ωǎ ŀǎǎŜǘǎ όƛƴǎǘŜŀŘ ƻŦ ǘƘŜ ǎŀƭŜ ƻŦ ǘƘŜ {ŀƭŜ {ƘŀǊŜǎύΣ ǘƘŜ ƘƛƎƘŜǎǘ ŀƎƎǊŜƎŀǘŜ ǘǊŀƴǎŀŎǘƛƻƴ ǎƛȊŜ will be 
equal to 3.54%, calculated under the total value of consideration criterion and based on the assumption that BJCCON will dispose 
ƻŦ ./·Ωǎ ŀǎǎŜǘǎ ŀǘ ǘƘŜ ŀǾŜǊŀƎŜ ŀǇǇǊŀƛǎŜŘ ǾŀƭǳŜΦ 
2 The average appraised value refer to the average appraised value of the Direct Sale Assets and BCX's assets as appraised by two 
Asset Appraisers approved by the SEC, namely Knight Frank Charter (Thailand) Company Limited, with a valuation report dated 
January 27, 2026, and 15 Business Advisory Company Limited, with a valuation report dated January 30, 2026. 
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Calculation of the Transaction Size of the Connected Transaction  

Value of Consideration  Net Tangible Asset Value  Market Value Highest Value 

THB мм,73мΦлл million THB 6,793.19 million THB 11,73мΦ88 million THB 11,73мΦ88 million 

Net Tangible Assets (NTA) of the Company/1 65,460.50 million 

Transaction Size мтΦфн% 
RemarkΥ κ1 The net tangible assets of the Company is calculated with reference to ǘƘŜ /ƻƳǇŀƴȅϥǎ ŀǳŘƛǘŜŘ ŎƻƴǎƻƭƛŘŀǘŜŘ ŦƛƴŀƴŎƛŀƭ 

ǎǘŀǘŜƳŜƴǘǎ ŦƻǊ ǘƘŜ ȅŜŀǊ нлнр, comprising total assets of THB 334,490.52 million, less total liabilities of THB 207,873.88 
million, right-of-use assets of THB 14,693.46 million, investment properties recorded from right-of-use assets of THB 
7,625.67 million, intangible assets of THB 2,822.13 million, goodwill of THB 29,090.01 million, deferred tax assets of 
THB 633.34 million, and non-controlling interests of THB 6,291.54 million. 

 
Based on the above table, the size of the connected transaction is equal to 17.92% ƻŦ ǘƘŜ /ƻƳǇŀƴȅΩǎ ƴŜǘ tangible 
assets (NTA), which exceeds 3.00% ƻŦ ǘƘŜ /ƻƳǇŀƴȅΩǎ ƴŜǘ ǘŀƴƎƛōƭŜ ŀǎǎŜǘǎ όb¢!ύΦ Lƴ ǘƘƛǎ ǊŜƎŀǊŘΣ ǘƘŜ /ƻƳǇŀƴȅ ŀƴŘ 
its subsidiaries have not entered into any connected transactions during the six-month period prior to the date 
on which the Board of Directors approved the entry into this Transaction. Therefore, the transaction size exceeds 
3.00% ƻŦ ǘƘŜ /ƻƳǇŀƴȅΩǎ ƴŜǘ ǘŀƴƎƛōƭŜ ŀǎǎŜǘǎΦ !ŎŎƻǊŘƛƴƎƭȅΣ ǘƘŜ /ƻmpany is required to proceed as follows: 

 
¶ To disclose information memorandum in relation to the Disposal of Assets Transactions to the SET in 

accordance with the Notifications on Connected Transactions; 

¶ To appoint an Independent Financial Advisor (IFA) to provide its opinion on the Disposal of Assets 
Transactions to the shareholders of the Company, and to submit such opinion to the SEC, the SET, and 
the shareholders of the Company. In this regard, the Company has appointed Jay Capital Advisory 
Limited, a financial advisor approved by the SEC, to act as the Independent Financial Advisor to provide 
its opinion on the Disposal of Assets Transactions; and 

¶ To convene a shareholders' meeting of the Company to obtain approval for entry into the Disposal of 
Assets Transactions, with a vote of not less than three-fourths of the total votes of the shareholders 
attending the meeting and entitled to vote, excluding the votes of the interested shareholders from the 
calculation base. 

 
1.6 Summary of Key Terms of the Relevant Draft Agreements 
 
The Independent Financial Advisor has reviewed the key terms of the draft sale and purchase agreements for the 
assets and the draft share purchase agreement for BCX ordinary shares. The key terms can be summarized as 
follows: 
 

Key Terms of the Draft Sale and Purchase Agreement for Assets 

Conditions Details 

Relevant Parties Seller: The Company and its subsidiaries  
Purchaser: The Third-Party Purchaser and/or the Connected Person Purchaser 

Sale Assets Vacant lands or lands with buildings owned by each respective Seller of Assets, 
including fruits of the sale assets, real rights in the dominant tenement, and/or 
encumbrances attached to such lands 

Purchase Price The purchase price of each item of the Sale Assets as set out in Part 1, Section 
1.1, Table of Details of the Sale Assets 

Payment Terms The Purchaser shall pay the purchase price in cash and in full on the closing 
date 

Conditions 
Precedent 

1. The shareholders' meeting of BJCPL has resolved to approve the sale of the 
Sale Assets to the Purchaser; 
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Conditions Details 

2. The shareholders' meeting of BIG C has resolved to approve the sale of the 
Sale Assets by BIG C and its subsidiaries to the Purchaser (as the case may be);  

3. The Seller has obtained consent from other relevant persons or 
counterparties, in the event that the Seller or its affiliates are obligated to 
obtain such consent prior to entering into this transaction (if any);  

4. In particular, this refers to the disposal of Asset Item 3.1 
The Company has entered into an agreement to assign its rights and 
obligations (as lessor) under the relevant lease agreements between the 
Company (as the lessor) and RIL (as the lessee) (the άLease Agreement with 
RILέ), to the Purchaser related to RIL (as the lessee), with effect from the 
closing date of the transaction onwards (collectively referred to as the 
ά/ƻƴŘƛǘƛƻƴǎ tǊŜŎŜŘŜƴǘ ǊŜƭŀǘƛƴƎ ǘƻ ǘƘŜ ƭŜŀǎŜ ŀƎǊŜŜƳŜƴǘ ǿƛǘƘ wL[έύΦ 

Fees and Relevant 
Taxes 

Å Each party agrees to equally share the transfer registration fee for the Sale 
Assets (in the case where specific business tax is not applicable).  

Å Each party agrees to be responsible for its own taxes and expenses arising 
from or in connection with the entry into this transaction. 

Sale and Lease back 
Arrangement 

The Seller shall Lease back certain items of the Sale Assets, namely Items 3.2, 
3.3, and 3.5 (only Title Deed No. 18667), as set out in Part 1, Section 1.1, Table 
of Details of the Sale Assets, at a monthly rental rate as appraised by an Asset 
Appraiser (Knight Frank Chartered (Thailand) Co., Ltd.) and on arm's-length 
commercial terms, with a lease term not exceeding 3 years 

Phased Handover 
of Sale Assets 

The Seller shall hand over the possession of the Sale Assets, namely Items 2.1 
ς 2.6, 3.4, and 3.6, to the Purchaser within 6 months from the closing date, with 
no rental fee payable during the period prior to the handover of possession 

Remarks RIL (as the lessee under the lease agreement with RIL) has constructed an office 
building and warehouse on the vacant land under Item 3.1, with RIL holding 
ownership of such structures. Under the lease agreement with RIL, it is 
stipulated that upon the expiry of the lease term, any buildings, fixtures, or 
permanent structures affixed to the land shall automatically vest in the 
Company (as the lessor). As such, the lease agreement with RIL constitutes a 
lease agreement with special consideration beyond an ordinary lease. In this 
regard, the Company will enter into an assignment agreement to transfer its 
rights and obligations (as the lessor) under such lease agreement to a 
purchaser related to RIL (as the lessee), as specified in the aforementioned key 
conditions precedent. This is to ensure that the rights of the original lessor, 
particularly in respect of the transfer of ownership of any buildings, fixtures, or 
permanent structures affixed to the land, are effectively transferred to the 
purchaser as the new lessor. 

 
Key Terms of the Draft {ƘŀǊŜ tǳǊŎƘŀǎŜ !ƎǊŜŜƳŜƴǘ ƻŦ ./·  

/ƻƴŘƛǘƛƻƴ 5Ŝǘŀƛƭǎ 

Relevant Parties {ŜƭƭŜǊΥ .W//hb 
Purchaser: The Third-Party Purchaser and/or the Connected Person Purchaser  

Sale Assets пмΣпллΣллл ƻǊŘƛƴŀǊȅ ǎƘŀǊŜǎ ƻŦ ./· όǊŜǇǊŜǎŜƴǘƛƴƎ млл҈ ƻŦ ŀƭƭ ./· ǎƘŀǊŜǎύ ǿƛǘƘ 
ǇŀǊ ǾŀƭǳŜ ƻŦ THB мл ǇŜǊ ǎƘŀǊŜΣ ǿƘŜǊŜōȅ ./· ƛǎ ǘƘŜ ƻǿƴŜǊ ƻŦ н Ǉƭƻǘǎ ƻŦ ƭŀƴŘ and 
buildings at Bang Pakong Sub-district, Bang Pakong District, Chachoengsao 
Province , with totaling of land area 82 rai 1 ngan 29.0 sq.wah 
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/ƻƴŘƛǘƛƻƴ 5Ŝǘŀƛƭǎ 

Purchase Price {ƘŀǊŜ ǎŀƭŜ ǎŎŜƴŀǊƛƻΥ THB тмрΦоф Ƴƛƭƭƛƻƴ  
!ǎǎŜǘ ǎŀƭŜ ǎŎŜƴŀǊƛƻΥ THB унтΦрл Ƴƛƭƭƛƻƴ 

Payment Terms The Purchaser shall pay the purchase price in cash and in full on the closing date 

Conditions 
Precedent 

1. The shareholders' meeting of BJCPL has resolved to approve the sale of 
the Sale Assets to the Purchaser; 

2. The Seller has obtained consent from other relevant persons or 
counterparties, in the event that the Seller or its affiliates are obligated 
to obtain such consent prior to entering into this transaction (if any);  

Fees and Relevant 
Taxes 

Each party agrees to equally share the stamp duty relating to the sale and 
purchase of the Sale Shares. Except as otherwise specified above, each party 
agrees to be responsible for its own taxes and expenses arising from or in 
connection with the entry into this transaction. 

Remarkǎ In the event that the Purchaser ǿƛǎƘŜǎ ǘƻ ŘƛǊŜŎǘƭȅ ǇǳǊŎƘŀǎŜ ./·Ωǎ ŀǎǎŜǘǎ 
(instead of purchasing the Sale Shares), BCX will enter into an agreement for 
ǘƘŜ ǎŀƭŜ ƻŦ ./·Ωǎ ŀǎǎŜǘǎ ǿƛǘƘ the Purchaser, with the key terms and conditions 
as prescribed under the draft sale and purchase agreement for land and 
buildings. 

 
1.7 Value of Consideration and Basis for Determining the Consideration 

 
(1) {ŀƭŜ ƻŦ [ŀƴŘǎ ŀƴŘ .ǳƛƭŘƛƴƎǎ ¢ǊŀƴǎŀŎǘƛƻƴ 

¢ƘŜ ŀƎƎǊŜƎŀǘŜ ŎƻƴǎƛŘŜǊŀǘƛƻƴ ǾŀƭǳŜ ŦƻǊ ǘƘŜ {ŀƭŜ ƻŦ [ŀƴŘǎ ŀƴŘ .ǳƛƭŘƛƴƎǎ ¢ǊŀƴǎŀŎǘƛƻƴ ǘƘŀǘ ǘƘŜ {ŜƭƭŜǊǎ ƻŦ 
!ǎǎŜǘǎ ǿƛƭƭ ǊŜŎŜƛǾŜ ƛǎ ŀ ǘƻǘŀƭ ƻŦ ƴƻǘ ƭŜǎǎ ǘƘŀƴ ¢I. ммΣлмс ƳƛƭƭƛƻƴΦ ¢ƘŜ ŎǊƛǘŜǊƛŀ ǳǎŜŘ ǘƻ ŘŜǘŜǊƳƛƴŜ ǘƘŜ 
ŎƻƴǎƛŘŜǊŀǘƛƻƴ ǾŀƭǳŜ ƛǎ ǘƘŜ ǇǳǊŎƘŀǎŜ ǇǊƛŎŜΣ ǿƘƛŎƘ ǎƘŀƭƭ ƴƻǘ ōŜ ƭŜǎǎ ǘƘŀƴ ǘƘŜ ŀǾŜǊŀƎŜ ŀǇǇǊŀƛǎŜŘ ǾŀƭǳŜ ŀǎ 
ŀǎǎŜǎǎŜŘ ōȅ ǘǿƻ ƛƴŘŜǇŜƴŘŜƴǘ AǎǎŜǘ AǇǇǊŀƛǎŜǊǎ ŀǇǇǊƻǾŜŘ ōȅ ǘƘŜ {9/Σ ƴŀƳŜƭȅ YƴƛƎƘǘ CǊŀƴƪ /ƘŀǊǘŜǊŜŘ 
ό¢ƘŀƛƭŀƴŘύ /ƻƳǇŀƴȅ [ƛƳƛǘŜŘ όϦYCϦύ ŀƴŘ мр .ǳǎƛƴŜǎǎ !ŘǾƛǎƻǊȅ /ƻƳǇŀƴȅ [ƛƳƛǘŜŘ όϦмр.!ϦύΦ ¢ƘŜ 
ƛƴŘŜǇŜƴŘŜƴǘ AǎǎŜǘ AǇǇǊŀƛǎŜǊǎ ŀǇǇǊŀƛǎŜŘ ǘƘŜ 5ƛǊŜŎǘ {ŀƭŜ !ǎǎŜǘǎΣ ŎƻƳǇǊƛǎƛƴƎ ǾŀŎŀƴǘ ƭŀƴŘ ŀƴŘ ƭŀƴŘ ǿƛǘƘ 
ōǳƛƭŘƛƴƎǎΣ ǳƴŘŜǊ ǘƘŜ {ŀƭŜ ƻŦ [ŀƴŘǎ ŀƴŘ .ǳƛƭŘƛƴƎǎ ¢ǊŀƴǎŀŎǘƛƻƴ ŀǎ ƻŦ WŀƴǳŀǊȅ 27, нлнс ŀƴŘ WŀƴǳŀǊȅ 30, нлнсΣ 
ǊŜǎǇŜŎǘƛǾŜƭȅΦ ¢ƘŜ ŘŜǘŀƛƭǎ ƻŦ ŀǇǇǊŀƛǎŜŘ ǾŀƭǳŜǎ ŀǊŜ ŀǎ ǎŜǘ ƻǳǘ ƛƴ tŀǊǘ оΥ CŀƛǊƴŜǎǎ ƻŦ ǘƘŜ ¢ǊŀƴǎŀŎǘƛƻƴ tǊƛŎŜΦ 

 
(2) {ŀƭŜ ƻŦ ./· hǊŘƛƴŀǊȅ {ƘŀǊŜǎ ¢ǊŀƴǎŀŎǘƛƻƴ 
 
¢ƘŜ ŀƎƎǊŜƎŀǘŜ ŎƻƴǎƛŘŜǊŀǘƛƻƴ ǾŀƭǳŜ ŦƻǊ ǘƘŜ {ŀƭŜ {ƘŀǊŜǎ ǘƘŀǘ ǘƘŜ {ŜƭƭŜǊ ƻŦ {ƘŀǊŜǎ ǿƛƭƭ ǊŜŎŜƛǾŜ ƛǎ ŀ ǘƻǘŀƭ ƻŦ 
¢I. тмр ƳƛƭƭƛƻƴΦ ¢ƘŜ ŎǊƛǘŜǊƛŀ ǳǎŜŘ ǘƻ ŘŜǘŜǊƳƛƴŜ ǘƘŜ ŎƻƴǎƛŘŜǊŀǘƛƻƴ ǾŀƭǳŜ ƛǎ ǘƘŜ ǇǳǊŎƘŀǎŜ ǇǊƛŎŜΣ ǿƘƛŎƘ ǎƘŀƭƭ 
ƴƻǘ ōŜ ƭŜǎǎ ǘƘŀƴ ǘƘŜ ŦŀƛǊ ǾŀƭǳŜ ŀǎǎŜǎǎŜŘ ǳǎƛƴƎ ǘƘŜ !ŘƧǳǎǘŜŘ .ƻƻƪ ±ŀƭǳŜ !ǇǇǊƻŀŎƘ ƻŦ ./·Φ 
 
The determination of the fair value of BCX was appraised using the Adjusted Book Value Approach, as 
such method adjusts the book value of BCX's shareholders' equity to fair value by adjusting the value of 
assets to market value as appraised by two Asset Appraisers approved by the SEC, namely Knight Frank 
Chartered (Thailand) Company limited and мр Business Advisory Company Limited, and net of deferred 
income tax arising from the revaluation surplus in accordance with Thai Accounting Standard No. мнΥ Re: 
Income Taxes. 
 
In the event that the Purchaser wishes to directly purchase the assets held by BCX instead of purchasing 
the Sale Shares, the total value of consideration for such assets to be received by the seller of the assets 
in such case shall be not less than THB 827.50 million. The criterion used in determining the value of 
consideration is the sale price, which shall not be lower than the average appraised value determined by 
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two Asset Appraisers approved by the SEC, as follows: Knight Frank Chartered (Thailand) Company limited 
and мр Business Advisory Company Limited, as detailed in Part 3: Fairness of the Transaction Price. 

 
1.8 tŀȅƳŜƴǘ Terms 
 
(1) {ŀƭŜ ƻŦ [ŀƴŘǎ ŀƴŘ .ǳƛƭŘƛƴƎǎ ¢ǊŀƴǎŀŎǘƛƻƴ 

¢ƘŜ tǳǊŎƘŀǎŜǊ ǎƘŀƭƭ Ǉŀȅ ǘƘŜ Ŧǳƭƭ ǇǳǊŎƘŀǎŜ ǇǊƛŎŜ ŦƻǊ ǘƘŜ {ŀƭŜ !ǎǎŜǘǎ ƻƴ ǘƘŜ ŎƭƻǎƛƴƎ ŘŀǘŜ ƻŦ ǘƘŜ ǘǊŀƴǎŀŎǘƛƻƴΦ 
¢ƘŜ ǘǊŀƴǎŦŜǊ ǊŜƎƛǎǘǊŀǘƛƻƴ ŦŜŜǎ ǎƘŀƭƭ ōŜ ōƻǊƴŜ Ŝǉǳŀƭƭȅ ōȅ ǘƘŜ {ŜƭƭŜǊ ŀƴŘ ǘƘŜ tǳǊŎƘŀǎŜǊΦ 9ŀŎƘ ǇŀǊǘȅ ǎƘŀƭƭ ōŜ 
ǊŜǎǇƻƴǎƛōƭŜ ŦƻǊ ŀƭƭ ǘŀȄŜǎ ŀƴŘ ŜȄǇŜƴǎŜǎ ƛƴŎǳǊǊŜŘ ōȅ ƻǊ ƛƴ ŎƻƴƴŜŎǘƛƻƴ ǿƛǘƘ ǘƘŜ ŜƴǘǊȅ ƛƴǘƻ ǘƘŜ ǘǊŀƴǎŀŎǘƛƻƴΦ 
 
(2) {ŀƭŜ ƻŦ ./· hǊŘƛƴŀǊȅ {ƘŀǊŜǎ ¢ǊŀƴǎŀŎǘƛƻƴ 
 
Each party agrees to equally share the stamp duty relating to the sale and purchase of the Sale Shares. 
Except as otherwise specified above, each party agrees to be responsible for its own taxes and expenses 
arising from or in connection with the entry into this transaction. 

 
In this regard, in the event that the Purchaser wishes to directly purchase the assets held by BCX instead 
of purchasing the Sale Shares, the terms and conditions relating to the payment of the purchase price and 
the related fees shall be as summarized in the table of key terms of the draft sale and purchase agreement 
ŦƻǊ ǘƘŜ ŀǎǎŜǘǎ ǳƴŘŜǊ ǘƘŜ ƘŜŀŘƛƴƎǎ άtŀȅƳŜƴǘ Termsέ ŀƴŘ άFees and Relevant TaxesΦέ 
 
1.9 9ȄǇŜŎǘŜŘ .ŜƴŜŦƛǘǎ ǘƻ ǘƘŜ /ƻƳǇŀƴȅ 
 
The proceeds received from entering into the Disposal of Assets Transactions will enable the Company to 
reduce its interest-bearing debt, as part of the Deleveraging Plan of the Company, as the Company will 
utilize such proceeds to repay its existing debt, including debt incurred from the acquisition of MM Mega 
Market Vietnam όάaa±bέύΦ 
 
1.10 tƭŀƴ ŦƻǊ ¦ǘƛƭƛȊŀǘƛƻƴ ƻŦ tǊƻŎŜŜŘǎ ŦǊƻƳ ǘƘŜ 5ƛǎǇƻǎŀƭ ƻŦ {ŀƭŜ !ǎǎŜǘǎ 
 
The Company will utilize the proceeds from the Disposal of Assets Transactions to repay its existing debt, 
including debt incurred from the acquisition of ŀƭƭ ǎƘŀǊŜǎ ƻŦ ¢// [ŀƴŘ LƴǘŜǊƴŀǘƛƻƴŀƭ ό{ƛƴƎŀǇƻǊŜύ tǘŜΦ [ǘŘΦ 
όϦ¢//[LϦύΣ ǿƘƛŎƘ ƘƻƭŘǎ ǎƘŀǊŜǎ ƛƴ aa±b, thereby reducing its interest-bearing debt as part of the 
Deleveraging Plan of the Company 

 
1.11 hǇƛƴƛƻƴ ƻŦ ǘƘŜ .ƻŀǊŘ ƻŦ 5ƛǊŜŎǘƻǊǎ 
 
¢ƘŜ .ƻŀǊŘ ƻŦ 5ƛǊŜŎǘƻǊǎϥ aŜŜǘƛƴƎ bƻΦ мκнлнсΣ ƘŜƭŘ ƻƴ ¢ǳŜǎŘŀȅΣ CŜōǊǳŀǊȅ нп, нлнс όōȅ ŘƛǊŜŎǘƻǊǎ ǿƘƻ ƘŀǾŜ 
ƴƻ ŎƻƴŦƭƛŎǘ ƻŦ ƛƴǘŜǊŜǎǘύΣ ƘŀǾƛƴƎ ŎƻƴǎƛŘŜǊŜŘ ǘƘŜ ƳŀǘǘŜǊΣ ƛǎ ƻŦ ǘƘŜ ƻǇƛƴƛƻƴ ǘƘŀǘΥ 
 
(1) ¢ƘŜ 5ƛǎǇƻǎŀƭ ƻŦ !ǎǎŜǘǎ ¢ǊŀƴǎŀŎǘƛƻƴǎ ŀǊŜ ŀǇǇǊƻǇǊƛŀǘŜΣ ǊŜŀǎƻƴŀōƭŜΣ ŀƴŘ ƛƴ ǘƘŜ ōŜǎǘ ƛƴǘŜǊŜǎǘ ƻŦ ǘƘŜ 

/ƻƳǇŀƴȅ ŀƴŘ ƛǘǎ ǎƘŀǊŜƘƻƭŘŜǊǎΣ ŀǎ ǘƘŜ ǇǊƻŎŜŜŘǎ ŦǊƻƳ ǘƘŜ 5ƛǎǇƻǎŀƭ ƻŦ !ǎǎŜǘǎ ¢ǊŀƴǎŀŎǘƛƻƴǎ ǿƛƭƭ 
ƘŜƭǇ ǊŜŘǳŎŜ ǘƘŜ bŜǘ 5Ŝōǘκ9.L¢5! Ǌŀǘƛƻ ǘƻ ŀǇǇǊƻȄƛƳŀǘŜƭȅ сΦоп ǘƛƳŜǎΣ ŎƻƳǇŀǊŜŘ ǘƻ ǘƘŜ ŎǳǊǊŜƴǘ 
bŜǘ 5Ŝōǘκ9.L¢5! Ǌŀǘƛƻ ƻŦ ŀǇǇǊƻȄƛƳŀǘŜƭȅ тΦпл ǘƛƳŜǎΦ 9ȄŎƭǳŘƛƴƎ ǘƘŜ ƛƳǇŀŎǘ ƻƴ 9.L¢5! arising from 
the estimated gain on the Disposal of Assets TransactionsΣ ǘƘŜ bŜǘ 5Ŝōǘκ9.L¢5! Ǌŀǘƛƻ ǿƻǳƭŘ ōŜ 
ŀǇǇǊƻȄƛƳŀǘŜƭȅ тΦсо ǘƛƳŜǎΦ 

(2) ¢ƘŜ ǾŀƭǳŜ ƻŦ ǘƘŜ ŘƛǎǇƻǎŜŘ ŀǎǎŜǘǎ ŀƴŘ ǘƘŜ ŎƻƴŘƛǘƛƻƴǎ ƻŦ ǘƘŜ ¢ǊŀƴǎŀŎǘƛƻƴ ŀǊŜ ŀǇǇǊƻǇǊƛŀǘŜΣ 
ǊŜŀǎƻƴŀōƭŜΣ ŀƴŘ Řƻ ƴƻǘ ŎƻƴǎǘƛǘǳǘŜ ŀ ǘǊŀƴǎŦŜǊ ƻŦ ōŜƴŜŦƛǘǎΣ ŀǎ ŦƻƭƭƻǿǎΥ 

¶ ¢ƘŜ ǎŀƭŜ ǇǊƛŎŜ ƻŦ ./· ƻǊŘƛƴŀǊȅ ǎƘŀǊŜǎ ǎƘŀƭƭ ƴƻǘ ōŜ ƭŜǎǎ ǘƘŀƴ ǘƘŜ ŦŀƛǊ ǾŀƭǳŜ ŀǎǎŜǎǎŜŘ ǳǎƛƴƎ ǘƘŜ 
!ŘƧǳǎǘŜŘ .ƻƻƪ ±ŀƭǳŜ !ǇǇǊƻŀŎƘ ƻŦ ./·Φ 
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¶ ¢ƘŜ ǎŀƭŜ ǇǊƛŎŜ ƻŦ ƭŀƴŘǎ ŀƴŘ ōǳƛƭŘƛƴƎǎ ǎƘŀƭƭ ƴƻǘ ōŜ ƭŜǎǎ ǘƘŀƴ ǘƘŜ ŀǾŜǊŀƎŜ ŀǇǇǊŀƛǎŜŘ ǾŀƭǳŜ ŀǎ 
ŀǎǎŜǎǎŜŘ ōȅ ǘǿƻ AǎǎŜǘ AǇǇǊŀƛǎŜǊǎΦ 

¶ ²ƘŜǘƘŜǊ ǘƘŜ {ŀƭŜ !ǎǎŜǘǎ ŀǊŜ ǎƻƭŘ ǘƻ ŀ ǘƘƛǊŘπǇŀǊǘȅ ǇǳǊŎƘŀǎŜǊ ƻǊ ŀ ŎƻƴƴŜŎǘŜŘπǇŜǊǎƻƴ 
ǇǳǊŎƘŀǎŜǊΣ ǘƘŜ ǘŜǊƳǎ ŀƴŘ ŎƻƴŘƛǘƛƻƴǎ ƻŦ ǘƘŜ 5ƛǎǇƻǎŀƭ ƻŦ !ǎǎŜǘǎ ¢ǊŀƴǎŀŎǘƛƻƴǎ ǎƘŀƭƭ ōŜ ƻƴ ǘƘŜ 
ǎŀƳŜ ōŀǎƛǎΦ 

 
CƻǊ ǘƘŜ ŦƻǊŜƎƻƛƴƎ ǊŜŀǎƻƴǎΣ ǘƘŜ .ƻŀǊŘ ƻŦ 5ƛǊŜŎǘƻǊǎ ǊŜǎƻƭǾŜŘ ǘƻ ŀǇǇǊƻǾŜ ǘƘŜ 5ƛǎǇƻǎŀƭ ƻŦ !ǎǎŜǘǎ ¢ǊŀƴǎŀŎǘƛƻƴǎ 
ŀƴŘ ǘƻ ǇǊƻǇƻǎŜ ǘƘŜ ƳŀǘǘŜǊ ǘƻ ǘƘŜ нлнс !ƴƴǳŀƭ DŜƴŜǊŀƭ aŜŜǘƛƴƎ ƻŦ {ƘŀǊŜƘƻƭŘŜǊǎ ŦƻǊ ŎƻƴǎƛŘŜǊŀǘƛƻƴ ŀƴŘ 
ŀǇǇǊƻǾŀƭΦ 
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Part 2 wŜŀǎƻƴŀōƭŜƴŜǎǎ ƻŦ ǘƘŜ TǊŀƴǎŀŎǘƛƻƴ 

 
Lƴ ŎƻƴǎƛŘŜǊƛƴƎ ǘƘŜ ǊŜŀǎƻƴŀōƭŜƴŜǎǎ ƻŦ ǘƘŜ ¢ǊŀƴǎŀŎǘƛƻƴΣ ǘƘŜ LƴŘŜǇŜƴŘŜƴǘ CƛƴŀƴŎƛŀƭ !ŘǾƛǎƻǊ Ƙŀǎ ŎƻƴǎƛŘŜǊŜŘ 
ǘƘŜ ŦƻƭƭƻǿƛƴƎ ƪŜȅ ŦŀŎǘƻǊǎΥ 
 
2.1 hōƧŜŎǘƛǾŜǎ ŀƴŘ bŜŎŜǎǎƛǘȅ ƻŦ ǘƘŜ ¢ǊŀƴǎŀŎǘƛƻƴ 
 
¢ƘŜ /ƻƳǇŀƴȅ ƛƴǘŜƴŘǎ ǘƻ ŘƛǎǇƻǎŜ ƻŦ ŀǎǎŜǘǎ ŎƻƳǇǊƛǎƛƴƎ ƭŀƴŘΣ ōǳƛƭŘƛƴƎǎΣ ŀƴŘ ƛƴŘƛǊŜŎǘ ƛƴǾŜǎǘƳŜƴǘ ƛƴ 
ǎǳōǎƛŘƛŀǊƛŜǎΣ ŎŀǘŜƎƻǊƛȊŜŘ ƛƴǘƻ ŦƻǳǊ ƎǊƻǳǇǎΥ όмύ ƭŀƴŘǎ ŀƴŘ ōǳƛƭŘƛƴƎǎ ƴƻǘ ǳǎŜŘ ƛƴ ōǳǎƛƴŜǎǎ ƻǇŜǊŀǘƛƻƴǎΤ όнύ 
ƭŀƴŘǎ ŀƴŘ ōǳƛƭŘƛƴƎǎ ƻŦ .LD / ōǊŀƴŎƘŜǎ ǿƛǘƘ Ŏƻƴǘƛƴǳƻǳǎ ƭƻǎǎŜǎ ŀƴŘ .LD / Ƙŀǎ ǊŜǎƻƭǾŜŘ ǘƻ ŎŜŀǎŜ ƻǇŜǊŀǘƛƻƴǎΤ 
όоύ ƭŀƴŘǎ ŀƴŘ ōǳƛƭŘƛƴƎǎ ǳǎŜŘ ƛƴ ōǳǎƛƴŜǎǎ ƻǇŜǊŀǘƛƻƴǎ ŀƴŘ ǳƴŘŜǊ ŀ ƭƻƴƎπǘŜǊƳ ŘƛǎŎƻƴǘƛƴǳŀǘƛƻƴ ǇƭŀƴΤ ŀƴŘ όпύ 
ƛƴǾŜǎǘƳŜƴǘ ƛƴ ƻǊŘƛƴŀǊȅ ǎƘŀǊŜǎ ƻŦ ./·Σ ǘƻǘŀƭƛƴƎ оо ƛǘŜƳǎΦ ¢ƘŜǎŜ ŀǎǎŜǘǎ ŀǊŜ ŎƭŀǎǎƛŦƛŜŘ ŀǎ ƴƻƴπŎƻǊŜ ŀǎǎŜǘǎ ƻǊ 
ŀǎǎŜǘǎ not generating profit ƻǊ ƴƻǘ ŀƭƛƎƴŜŘ ǿƛǘƘ ǘƘŜ /ƻƳǇŀƴȅϥǎ ƭƻƴƎπǘŜǊƳ ǳǘƛƭƛȊŀǘƛƻƴ ǇƭŀƴΦ The disposal of 
ǎǳŎƘ ŀǎǎŜǘǎ ŦƻǊƳǎ ǇŀǊǘ ƻŦ ǘƘŜ /ƻƳǇŀƴȅΩǎ ŘŜƭŜǾŜǊŀƎƛƴƎ ǇƭŀƴΣ ŀǎ ǘƘŜ /ƻƳǇŀƴȅ ƛƴǘŜƴŘǎ ǘƻ ǳǘƛƭƛȊŜ ǘƘŜ 
proceeds from the Disposal of Assets Transactions to repay its existing indebtedness, including debt 
ƛƴŎǳǊǊŜŘ ƛƴ ŎƻƴƴŜŎǘƛƻƴ ǿƛǘƘ ǘƘŜ ŀŎǉǳƛǎƛǘƛƻƴ ƻŦ aa±bΣ ǘƘŜǊŜōȅ ǎǘǊŜƴƎǘƘŜƴƛƴƎ ǘƘŜ /ƻƳǇŀƴȅΩǎ ŎŀǇƛǘŀƭ 
structure. 
 
2.2 /ƻƳǇŀǊƛǎƻƴ ƻŦ !ŘǾŀƴǘŀƎŜǎ ŀƴŘ 5ƛǎŀŘǾŀƴǘŀƎŜǎ ƻŦ ǘƘŜ ¢ǊŀƴǎŀŎǘƛƻƴ 
 
¢ƘŜ LƴŘŜǇŜƴŘŜƴǘ CƛƴŀƴŎƛŀƭ !ŘǾƛǎƻǊ Ƙŀǎ ŎƻƳǇŀǊŜŘ ǘƘŜ ŀŘǾŀƴǘŀƎŜǎ ŀƴŘ ŘƛǎŀŘǾŀƴǘŀƎŜǎ ƻŦ ǘƘŜ ¢ǊŀƴǎŀŎǘƛƻƴΣ 
ǘŀƪƛƴƎ ƛƴǘƻ ŎƻƴǎƛŘŜǊŀǘƛƻƴ ǘƘŜ ōŜƴŜŦƛǘǎ ǘƘŀǘ ǎƘŀǊŜƘƻƭŘŜǊǎ ǿƛƭƭ ǊŜŎŜƛǾŜ ŦǊƻƳ ǘƘŜ ¢ǊŀƴǎŀŎǘƛƻƴΣ ŀǎ ŦƻƭƭƻǿǎΥ 

 
Advantages of the Transaction 

 
1. ¢ƘŜ /ƻƳǇŀƴȅ ǿƛƭƭ ōŜ ŀōƭŜ ǘƻ ŎƻƴǾŜǊǘ certain land and buildings that are not utilized in its core 

business operations (Non-/ƻǊŜ !ǎǎŜǘǎύΣ ƻǊ ǘƘŀǘ ŀǊŜ ƴƻǘ ŀƭƛƎƴŜŘ ǿƛǘƘ ǘƘŜ /ƻƳǇŀƴȅΩǎ ƭƻƴƎ-term 
utilization plan, into cash in order to enhance liquidity ŀƴŘ to ǊŜŘǳŎe ǘƘŜ ƳŀƴŀƎŜƳŜƴǘ ōǳǊŘŜƴ 
ƻŦ ǘƘŜ /ƻƳǇŀƴȅΦ 

 
¢ƘŜ tǊŀƴǎŀŎǘƛƻƴ ǇǊƻǾƛŘŜǎ ŀƴ ƻǇǇƻǊǘǳƴƛǘȅ ŦƻǊ ǘƘŜ /ƻƳǇŀƴȅ ǘƻ ǊŜǎǘǊǳŎǘǳǊŜ ƛǘǎ ŀǎǎŜǘǎ ōȅ ŘƛǎǇƻǎƛƴƎ ƻŦ ƭŀƴŘΣ 
ōǳƛƭŘƛƴƎǎΣ ŀƴŘ ƛƴŘƛǊŜŎǘ ƛƴǾŜǎǘƳŜƴǘ ƛƴ ǎǳōǎƛŘƛŀǊƛŜǎ όǿƘƻǎŜ ǇǊƛƴŎƛǇŀƭ ŀǎǎŜǘǎ ŀǊŜ ƭŀƴŘǎ ǿƛǘƘ ōǳƛƭŘƛƴƎǎύΣ 
ǘƻǘŀƭƛƴƎ оо ƛǘŜƳǎΣ ǿƘƛŎƘ ŀǊŜ ŎƭŀǎǎƛŦƛŜŘ ŀǎ ƴƻƴπŎƻǊŜ ŀǎǎŜǘǎ ƻǊ ŀǎǎŜǘǎ not generating profitΣ ƻǊ ƴƻǘ ƛƴ 
ƭƻŎŀǘƛƻƴǎ ƻǊ ǳǘƛƭƛȊŀǘƛƻƴ ŎƻƴŘƛǘƛƻƴǎ ŀƭƛƎƴŜŘ ǿƛǘƘ ǘƘŜ /ƻƳǇŀƴȅϥǎ ŎƻǊŜ ōǳǎƛƴŜǎǎ Ǉƭŀƴ ƛƴ ǘƘŜ ƭƻƴƎ ǘŜǊƳΦ ¢Ƙƛǎ 
ǿƛƭƭ ŎƻƴǾŜǊǘ ǎǳŎƘ ŀǎǎŜǘǎ ƛƴǘƻ ŎŀǎƘ ǇǊƻŎŜŜŘǎ ŀǎ ǇŀǊǘ ƻŦ ǘƘŜ DŜƭŜǾŜǊŀƎƛƴƎ Pƭŀƴ, this is because the Company 
intends to utilize the proceeds from the 5ƛǎǇƻǎŀƭ ƻŦ !ǎǎŜǘǎ ¢ǊŀƴǎŀŎǘƛƻƴǎ to repay its existing indebtedness, 
including debt incurred in connection with the acquisition of MMVN, in order to strengthen the 
/ƻƳǇŀƴȅΩǎ ŎŀǇƛǘŀƭ ǎǘǊǳŎǘǳǊŜΦ 
 
¢ƘŜ tǊŀƴǎŀŎǘƛƻƴ ǿƛƭƭ ŜƴƘŀƴŎŜ ǘƘŜ /ƻƳǇŀƴȅϥǎ ƭƛǉǳƛŘƛǘȅ ōȅ ŜƴŀōƭƛƴƎ ǘƘŜ /ƻƳǇŀƴȅ ǘƻ ǳǘƛƭƛȊŜ ǘƘŜ ŎŀǎƘ 
ǇǊƻŎŜŜŘǎ ǘƻ ǇŀǊǘƛŀƭƭȅ ǊŜǇŀȅ ōƻǊǊƻǿƛƴƎǎΣ ǊŜŘǳŎŜ ƛƴǘŜǊŜǎǘ ŜȄǇŜƴǎŜǎΣ ŀƴŘ ŜƴƘŀƴŎŜ ŦƭŜȄƛōƛƭƛǘȅ ƛƴ ŎŀǇƛǘŀƭ 
ƳŀƴŀƎŜƳŜƴǘΣ ŀǎ ǿŜƭƭ ŀǎ ǊŜŘǳŎŜ ǘƘŜ Ŏƻǎǘ ōǳǊŘŜƴ ŀƴŘ ƻǇǇƻǊǘǳƴƛǘȅ Ŏƻǎǘǎ ŀǎǎƻŎƛŀǘŜŘ ǿƛǘƘ ƘƻƭŘƛƴƎ ŀƴŘ 
ƳŀƴŀƎƛƴƎ ŀǎǎŜǘǎ ǘƘŀǘ ŀǊŜ ƴƻǘ ŀƭƛƎƴŜŘ ǿƛǘƘ ǘƘŜ ŎƻǊŜ ōǳǎƛƴŜǎǎ ǇƭŀƴΣ ǿƘƛŎƘ ǿƛƭƭ ōŜ ƛƴ ǘƘŜ ōŜǎǘ ƛƴǘŜǊŜǎǘ ƻŦ ǘƘŜ 
/ƻƳǇŀƴȅϥǎ ƻǇŜǊŀǘƛƻƴǎ ŀƴŘ ǎƘŀǊŜƘƻƭŘŜǊǎ ƛƴ ǘƘŜ ƭƻƴƎ ǘŜǊƳΦ .ŀǎŜŘ ƻƴ ǘƘŜ /ƻƳǇŀƴȅϥǎ ƛƴŦƻǊƳŀǘƛƻƴ ŦƻǊ ǘƘŜ 
ȅŜŀǊ нлнрΣ ǘƘŜ /ƻƳǇŀƴȅ ŜȄǇŜŎǘǎ ǘƻ ǊŜŘǳŎŜ ŀǇǇǊƻȄƛƳŀǘŜƭȅ ¢I. нмΦпп Ƴƛƭƭƛƻƴ ǇŜǊ year ƛƴ ŀǎǎŜǘ 
ƳŀƴŀƎŜƳŜƴǘ ŜȄǇŜƴǎŜǎ ŦƻǊ ǘƘŜ {ŀƭŜ !ǎǎŜǘǎ ōŀǎŜŘ ƻƴ ǘƘŜƛǊ ŎǳǊǊŜƴǘ ǳǘƛƭƛȊŀǘƛƻƴΣ ƛƴŎƭǳŘƛƴƎ ƭŀƴŘ ŀƴŘ ōǳƛƭŘƛƴƎ 
ǘŀȄ ŜȄǇŜƴǎŜǎ ŀƴŘ ƻǘƘŜǊ ŀǎǎŜǘ ƳŀƴŀƎŜƳŜƴǘ ŜȄǇŜƴǎŜǎΦ ¢Ƙƛǎ ŀƭǎƻ ƛƴŎƭǳŘŜǎ ǊŜŘǳŎƛƴƎ ǘƘŜ ōǳǊŘŜƴ ƻŦ ƘƻƭŘƛƴƎ 
ƭŀƴŘǎ ǿƛǘƘ ōǳƛƭŘƛƴƎǎ ƻŦ .LD / ōǊŀƴŎƘŜǎ ǘƘŀǘ ƘŀǾŜ ƛƴŎǳǊǊŜŘ Ŏƻƴǘƛƴǳƻǳǎ ƭƻǎǎŜǎ ŀƴŘ .LD / Ƙŀǎ ǊŜǎƻƭǾŜŘ ǘƻ 
ŎŜŀǎŜ ƻǇŜǊŀǘƛƻƴǎΣ ŀǎ ǿŜƭƭ ŀǎ ǊŜŘǳŎƛƴƎ ǘƘŜ Ǌƛǎƪ ƻŦ ŦǳǘǳǊŜ ŎƘŀƴƎŜǎ ƛƴ ǳǊōŀƴ ǇƭŀƴƴƛƴƎ ǊŜƎǳƭŀǘƛƻƴǎ ǘƘŀǘ Ƴŀȅ 
ŀŦŦŜŎǘ ƭŀƴŘ ǳǘƛƭƛȊŀǘƛƻƴΦ 
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2. In the event that the Company is able to dispose of all the Sale Assets, ǘƘŜ /ƻƳǇŀƴȅ ǿƛƭƭ receive 
additional cash inflows to support its deleveraging plan. 

 
Lƴ ǘƘŜ ŜǾŜƴǘ ǘƘŀǘ ǘƘŜ /ƻƳǇŀƴȅ ƛǎ ŀōƭŜ ǘƻ ŘƛǎǇƻǎŜ ƻŦ ŀƭƭ ǘƘŜ {ŀƭŜ !ǎǎŜǘǎΣ ǿƛǘƘ ŀ ǘƻǘŀƭ ǘǊŀƴǎŀŎǘƛƻƴ ǾŀƭǳŜ ƻŦ 
ƴƻǘ ƭŜǎǎ ǘƘŀƴ ¢I. ммΣтом Ƴƛƭƭƛƻƴ όǘƘŜ ŎƻƴǎƛŘŜǊŀǘƛƻƴ ǾŀƭǳŜ ƻŦ ǘƘŜ 5ƛǊŜŎǘ {ŀƭŜ !ǎǎŜǘǎ ƛǎ ǊŜŦŜǊŜƴŎŜŘ ŦǊƻƳ ǘƘŜ 
ŀǾŜǊŀƎŜ ŀǇǇǊŀƛǎŜŘ ǾŀƭǳŜ ōȅ ǘǿƻ an AǎǎŜǘ AǇǇǊŀƛǎŜǊǎ ŀǇǇǊƻǾŜŘ ōȅ ǘƘŜ {9/Σ ƴŀƳŜƭȅ YƴƛƎƘǘ CǊŀƴƪ /ƘŀǊǘŜǊŜŘ 
ό¢ƘŀƛƭŀƴŘύ /ƻƳǇŀƴȅ [ƛƳƛǘŜŘ ŀƴŘ мр .ǳǎƛƴŜǎǎ !ŘǾƛǎƻǊȅ /ƻΦΣ [ǘŘΦΣ ǿƛǘƘ ŀǇǇǊŀƛǎŀƭ ǊŜǇƻǊǘǎ ŘŀǘŜŘ WŀƴǳŀǊȅ 27, 
нлнс ŀƴŘ WŀƴǳŀǊȅ 30, нлнсΣ ǊŜǎǇŜŎǘƛǾŜƭȅΣ ŀƴŘ ǘƘŜ ŎƻƴǎƛŘŜǊŀǘƛƻƴ ǾŀƭǳŜ ƻŦ ǘƘŜ {ŀƭŜ ƻŦ ./· hǊŘƛƴŀǊȅ {ƘŀǊŜǎ 
ƛǎ ǊŜŦŜǊŜƴŎŜŘ ŦǊƻƳ ǘƘŜ !ŘƧǳǎǘŜŘ .ƻƻƪ ±ŀƭǳŜ !ǇǇǊƻŀŎƘύΣ the Company expects to receive net cash 
proceeds of approximately THB 9,991.92 million after deducting related expenses, such as transfer fees, 
specific business tax, stamp duty, and estimated corporate income tax arising from the gain on the 
disposal of the Sale Assets. As a result, the Company is expected to receive additional cash inflows to 
support its deleveraging plan, which is expected to increase following the investment transaction in all 
ordinary shares of TCCLI, which holds shares in MMVNΦ ¢ƘŜ ŘŜǘŀƛƭǎ ƻŦ ǘƘŜ ŜǎǘƛƳŀǘŜŘ ƴŜǘ ŎŀǎƘ ǇǊƻŎŜŜŘǎ 
ŀǊŜ ŀǎ ŦƻƭƭƻǿǎΥ 

 
9ǎǘƛƳŀǘŜŘ bŜǘ /ŀǎƘ tǊƻŎŜŜŘǎ ŦǊƻƳ ǘƘŜ 5ƛǎǇƻǎŀƭ ƻŦ !ǎǎŜǘǎ 

Lƴ ǘƘŜ ŜǾŜƴǘ ǘƘŀǘ ǘƘŜ /ƻƳǇŀƴȅ ƛǎ ŀōƭŜ ǘƻ ŘƛǎǇƻǎŜ ƻŦ ŀƭƭ ǘƘŜ {ŀƭŜ !ǎǎŜǘǎ 

LǘŜƳs  ό¦ƴƛǘΥ THB aƛƭƭƛƻƴύ 

9ǎǘƛƳŀǘŜŘ /ŀǎƘ tǊƻŎŜŜŘǎ ŦǊƻƳ ǘƘŜ 5ƛǎǇƻǎŀƭ ƻŦ !ǎǎŜǘǎ  11,730.88 

[ŜǎǎΥ ¢ǊŀƴǎŦŜǊ CŜŜ κм (40.88) 

Specific Business Tax /2 (363.51) 

Corporate Income Tax /3 (1,334.57) 

9ǎǘƛƳŀǘŜŘ bŜǘ /ŀǎƘ tǊƻŎŜŜŘǎ ŦǊƻƳ ǘƘŜ 5ƛǎǇƻǎŀƭ ƻŦ !ǎǎŜǘǎ  9,991.92 
{ƻǳǊŎŜΥ ¢ƘŜ /ƻƳǇŀƴȅ 
Remarks: /1 The transfer fee for lands and buildings is calculated at a rate of 2.00% of the government appraised value, shared 

equally between the Purchaser and the Seller. For BCX ordinary shares, stamp duty is calculated at a rate of 0.10% of 
the purchase price, with the assumption that it is shared equally between the Purchaser and the Seller based on 
information received from the Company. 
κн {ǇŜŎƛŦƛŎ ōǳǎƛƴŜǎǎ ǘŀȄ ƛǎ ŎŀƭŎǳƭŀǘŜŘ ŀǘ ŀ ǊŀǘŜ ƻŦ оΦол% ƻŦ ǘƘŜ ǎŀƭŜ ǇǊƛŎŜΣ ŀǇǇƭƛŎŀōƭŜ ƻƴƭȅ ǘƻ ƭŀƴŘǎ ŀƴŘ ōǳƛƭŘƛƴƎǎΦ 
/3 Corporate income tax at 20.00% of the gain from the disposal of each asset, after considering estimated tax benefits 

of the selling company that may be utilized. 

 
In the event that the Purchaser prefers to acquire the assets held by BCX instead of the shares offered for 
sale, totaling not less than THB 827.50 million, the Company expects that additional transaction costs of 
approximately THB 70.37 million will be incurred. These comprise incremental transfer fees of THB 4.40 
million, specific business tax of THB 27.31 million, and corporate income tax of THB 38.66 million. 
Accordingly, the estimated net cash proceeds from the asset disposal in such scenario are expected to be 
approximately THB 10,033.66 million (excluding any additional costs and procedures relating to the 
potential liquidation of BCX, if any). 
 
Furthermore, the Company adopts a flexible approach in considering both the sale of ordinary shares and 
the disposal of assets of BCX, as BCX does not engage in any business other than holding such assets 
(which differs from other Sale Assets, where the Seller continues to operate other businesses apart from 
holding the Sale Asset). In this regard, the Management Board will determine the appropriate transaction 
structure and select the Purchaser that enables the Company to maximize net cash proceeds (after 
deducting related expenses and applicable taxes). The Company will consider the terms and conditions 
proposed by each Purchaser within the Transaction Period and in accordance with the conditions 
ŀǇǇǊƻǾŜŘ ōȅ ǘƘŜ ǎƘŀǊŜƘƻƭŘŜǊǎΩ ƳŜŜǘƛƴƎ ƻŦ ǘƘŜ /ƻƳǇŀƴȅΦ 

 
¢ƘŜ ŀŎǘǳŀƭ ƴŜǘ ŎŀǎƘ ǇǊƻŎŜŜŘǎ ŦǊƻƳ ǘƘŜ ŘƛǎǇƻǎŀƭ ƻŦ ŀǎǎŜǘǎ Ƴŀȅ ŘƛŦŦŜǊ ŦǊƻƳ ǘƘŜ ŜǎǘƛƳŀǘŜǎ; ŦƻǊ ŜȄŀƳǇƭŜΣ ƛƴ 
ǘƘŜ ŜǾŜƴǘ ǘƘŀǘ ǘƘŜ /ƻƳǇŀƴȅ ƛǎ ǳƴŀōƭŜ ǘƻ ŘƛǎǇƻǎŜ ƻŦ ŀƭƭ оо ƛǘŜƳǎ ƻŦ ǘƘŜ {ŀƭŜ !ǎǎŜǘǎΣ ƻǊ costs associated 
with the liquidation of BCX, in the case that a purchaser opts to acquire the assets held by BCX and the 
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Company intends to proceed with the liquidation of BCX, ƻǊ ŀŎǘǳŀƭ ŜȄǇŜƴǎŜǎ ŘƛŦŦŜǊ ŦǊƻƳ ǘƘŜ ŀǎǎǳƳǇǘƛƻƴǎ 
ǳǎŜŘ ƛƴ ǘƘŜ ŀōƻǾŜ ŜǎǘƛƳŀǘŜǎΦ ¢ƘŜ ŜǎǘƛƳŀǘŜŘ ƴŜǘ ŎŀǎƘ ǇǊƻŎŜŜŘǎ ŦǊƻƳ ǘƘŜ ŘƛǎǇƻǎŀƭ ƻŦ ŀǎǎŜǘǎ ŀōƻǾŜ ŀǊŜ 
ǇǊŜƭƛƳƛƴŀǊȅ ŜǎǘƛƳŀǘŜǎ ǇǊƻǾƛŘŜŘ ŦƻǊ ǘƘŜ ŎƻƴǎƛŘŜǊŀǘƛƻƴ ƻŦ ǎƘŀǊŜƘƻƭŘŜǊǎ ƻƴƭȅΦ 
 
3. Lƴ ǘƘŜ ŜǾŜƴǘ ǘƘŀǘ ǘƘŜ /ƻƳǇŀƴȅ ƛǎ ŀōƭŜ ǘƻ ŘƛǎǇƻǎŜ ƻŦ ǘƘŜ ŀǎǎŜǘǎΣ ǘƘŜ /ƻƳǇŀƴȅ ǿƛƭƭ ōŜ ŀōƭŜ ǘƻ 

ǊŜŎƻƎƴƛȊŜ Ǝŀƛƴ ƻƴ ǘƘŜ ŘƛǎǇƻǎŀƭ ƻŦ ŀǎǎŜǘǎ ƛƴ ǘƘŜ /ƻƳǇŀƴȅϥǎ ƛƴŎƻƳŜ ǎǘŀǘŜƳŜƴǘΦ 
 
¢ƘŜ /ƻƳǇŀƴȅ ŜȄǇŜŎǘǎ ǘƻ ǊŜŎƻƎƴƛȊŜ Ǝŀƛƴ ƻƴ ǘƘŜ ŘƛǎǇƻǎŀƭ ƻŦ ŀǎǎŜǘǎ ƛƴ ǘƘŜ /ƻƳǇŀƴȅϥǎ ƛƴŎƻƳŜ ǎǘŀǘŜƳŜƴǘΣ ŀǎ 
ǘƘŜ ǘǊŀƴǎŀŎǘƛƻƴ ǾŀƭǳŜ ƛǎ ƘƛƎƘŜǊ ǘƘŀƴ ǘƘŜ ōƻƻƪ ǾŀƭǳŜ ŀǎ ǎƘƻǿƴ ƛƴ ǘƘŜ /ƻƳǇŀƴȅϥǎ ŀǳŘƛǘŜŘ ŎƻƴǎƻƭƛŘŀǘŜŘ 
ŦƛƴŀƴŎƛŀƭ ǎǘŀǘŜƳŜƴǘǎ ŦƻǊ ǘƘŜ ȅŜŀǊ нлнрΦ Lƴ ǘƘŜ ŜǾŜƴǘ ǘƘŀǘ ǘƘŜ /ƻƳǇŀƴȅ ƛǎ ŀōƭŜ ǘƻ ŘƛǎǇƻǎŜ ƻŦ ŀƭƭ ǘƘŜ {ŀƭŜ 
!ǎǎŜǘǎΣ ǿƛǘƘ ŀ ǘƻǘŀƭ ǘǊŀƴǎŀŎǘƛƻƴ ǾŀƭǳŜ ƻŦ ƴƻǘ ƭŜǎǎ ǘƘŀƴ ¢I. ммΣтом Ƴƛƭƭƛƻƴ όǘƘŜ ŎƻƴǎƛŘŜǊŀǘƛƻƴ ǾŀƭǳŜ ƻŦ ǘƘŜ 
5ƛǊŜŎǘ {ŀƭŜ !ǎǎŜǘǎ ƛǎ ǊŜŦŜǊŜƴŎŜŘ ŦǊƻƳ ǘƘŜ ŀǾŜǊŀƎŜ ŀǇǇǊŀƛǎŜŘ ǾŀƭǳŜ ōȅ ǘǿƻ AǎǎŜǘ AǇǇǊŀƛǎŜǊǎ ŀǇǇǊƻǾŜŘ ōȅ 
ǘƘŜ {9/Σ ƴŀƳŜƭȅ YƴƛƎƘǘ CǊŀƴƪ /ƘŀǊǘŜǊŜŘ ό¢ƘŀƛƭŀƴŘύ /ƻƳǇŀƴȅ [ƛƳƛǘŜŘ and мр .ǳǎƛƴŜǎǎ !ŘǾƛǎƻǊȅ /ƻΦΣ [ǘŘΦΣ 
ŀǎ ƻŦ WŀƴǳŀǊȅ 27, нлнс and WŀƴǳŀǊȅ 30, нлнсΣ ǊŜǎǇŜŎǘƛǾŜƭȅΣ ŀƴŘ ǘƘŜ ŎƻƴǎƛŘŜǊŀǘƛƻƴ ǾŀƭǳŜ ƻŦ ǘƘŜ {ŀƭŜ ƻŦ ./· 
hǊŘƛƴŀǊȅ {ƘŀǊŜǎ ƛǎ ǊŜŦŜǊŜƴŎŜŘ ŦǊƻƳ ǘƘŜ !ŘƧǳǎǘŜŘ .ƻƻƪ ±ŀƭǳŜ !ǇǇǊƻŀŎƘύΣ ŀŦǘŜǊ ŘŜŘǳŎǘƛƴƎ ǘƘŜ Ŏƻǎǘ ƻŦ 
ŀǎǎŜǘǎ ǊŜŦŜǊŜƴŎŜŘ ŦǊƻƳ ǘƘŜ ōƻƻƪ ǾŀƭǳŜ ŀǎ ǎƘƻǿƴ ƛƴ ǘƘŜ /ƻƳǇŀƴȅϥǎ ŀǳŘƛǘŜŘ ŎƻƴǎƻƭƛŘŀǘŜŘ ŦƛƴŀƴŎƛŀƭ 
ǎǘŀǘŜƳŜƴǘǎ ŦƻǊ ǘƘŜ ȅŜŀǊ нлнрΣ ŀƳƻǳƴǘƛƴƎ ǘƻ ¢I. сΣтфоΦмф ƳƛƭƭƛƻƴΣ ŀƴŘ ŜȄǇŜƴǎŜǎ ǊŜƭŀǘŜŘ ǘƻ ǘƘŜ 
¢ǊŀƴǎŀŎǘƛƻƴΣ ƛƴŎƭǳŘƛƴƎ ǘǊŀƴǎŦŜǊ ŦŜŜǎΣ ǎǇŜŎƛŦƛŎ ōǳǎƛƴŜǎǎ ǘŀȄΣ ǎǘŀƳǇ ŘǳǘȅΣ ŀƴŘ ŜǎǘƛƳŀǘŜŘ ŎƻǊǇƻǊŀǘŜ ƛƴŎƻƳŜ 
ǘŀȄ ƻƴ ǘƘŜ Ǝŀƛƴ ŦǊƻƳ ǘƘŜ ŘƛǎǇƻǎŀƭ ƻŦ ǘƘŜ {ŀƭŜ !ǎǎŜǘǎΣ ǘƘŜ /ƻƳǇŀƴȅ ŜȄǇŜŎǘǎ ǘƻ ǊŜŎƻƎƴƛȊŜ ŀ ƴŜǘ Ǝŀƛƴ ƻƴ ǘƘŜ 
ŘƛǎǇƻǎŀƭ ƻŦ ŀǎǎŜǘǎ ƻŦ ¢I. пΣлмрΦмт ƳƛƭƭƛƻƴΦ 
 
¢ƘŜ ŀŎǘǳŀƭ Ǝŀƛƴ ƻƴ ǘƘŜ ŘƛǎǇƻǎŀƭ ƻŦ ŀǎǎŜǘǎ Ƴŀȅ ŘƛŦŦŜǊ ŦǊƻƳ ǘƘŜ ŜǎǘƛƳŀǘŜǎΣ ŦƻǊ ŜȄŀƳǇƭŜΣ ƛƴ ǘƘŜ ŜǾŜƴǘ ǘƘŀǘ 
ǘƘŜ /ƻƳǇŀƴȅ ƛǎ ǳƴŀōƭŜ ǘƻ ŘƛǎǇƻǎŜ ƻŦ ŀƭƭ оо ƛǘŜƳǎ ƻŦ ǘƘŜ {ŀƭŜ !ǎǎŜǘǎΣ ƻǊ ƛƴ ǘƘŜ ŜǾŜƴǘ ǘƘŀǘ ǘƘŜ ŀŎǘǳŀƭ ǎŀƭŜ 
ǇǊƛŎŜ ƻŦ ŀǎǎŜǘǎ ƻǊ ŀŎǘǳŀƭ ŜȄǇŜƴǎŜǎ ŘƛŦŦŜǊ ŦǊƻƳ ǘƘŜ ŀǎǎǳƳǇǘƛƻƴǎ ǳǎŜŘ ƛƴ ǘƘŜ ŜǎǘƛƳŀǘŜǎΦ ¢ƘŜ ŜǎǘƛƳŀǘŜŘ ƴŜǘ 
ŎŀǎƘ ǇǊƻŎŜŜŘǎ ŦǊƻƳ ǘƘŜ ŘƛǎǇƻǎŀƭ ƻŦ ŀǎǎŜǘǎ ŀōƻǾŜ ŀǊŜ ǇǊŜƭƛƳƛƴŀǊȅ ŜǎǘƛƳŀǘŜǎ ǇǊƻǾƛŘŜŘ ŦƻǊ ǘƘŜ ŎƻƴǎƛŘŜǊŀǘƛƻƴ 
ƻŦ ǎƘŀǊŜƘƻƭŘŜǊǎ ƻƴƭȅΦ 
 
4. ¢ƘŜ ¢ǊŀƴǎŀŎǘƛƻƴ ǿƛƭƭ ƳƛǘƛƎŀǘŜ ǘƘŜ financial ōǳǊŘŜƴ ŀƴŘ ƻǇŜǊŀǘƛƻƴŀƭ ƭƻǎǎŜǎ ŀǎǎƻŎƛŀǘŜŘ ǿƛǘƘ 

ǳƴŘŜǊǇŜǊŦƻǊƳƛƴƎ .LD / ōǊŀƴŎƘŜǎΦ 
 
¢ƘŜ ŘƛǎǇƻǎŀƭ ƻŦ ƭŀƴŘǎ ŀƴŘ ōǳƛƭŘƛƴƎǎ ƻŦ .LD / ōǊŀƴŎƘŜǎ ǘƘŀǘ ƘŀǾŜ ƛƴŎǳǊǊŜŘ Ŏƻƴǘƛƴǳƻǳǎ ƻǇŜǊŀǘƛƴƎ ƭƻǎǎŜǎΣ 
ŀƴŘ ŦƻǊ ǿƘƛŎƘ .ƛƎ / {ǳǇŜǊŎŜƴǘŜǊ tǳōƭƛŎ /ƻƳǇŀƴȅ [ƛƳƛǘŜŘ ǊŜǎƻƭǾŜŘ ƻƴ CŜōǊǳŀǊȅ 20, нлнс ǘƻ ŎŜŀǎŜ 
ƻǇŜǊŀǘƛƻƴǎΣ ǿƛƭƭ ƘŜƭǇ ǊŜŘǳŎŜ ǘƘŜ ōǳǊŘŜƴ ƻŦ ƘƻƭŘƛƴƎ ƭŀƴŘǎ ŀƴŘ ōǳƛƭŘƛƴƎǎ ƻŦ ǎǳŎƘ ōǊŀƴŎƘŜǎΣ ƛƴŎƭǳŘƛƴƎ ŦƛȄŜŘ 
Ŏƻǎǘǎ ŀƴŘ ƳŀƴŀƎŜƳŜƴǘ Ŏƻǎǘǎ ŀǎǎƻŎƛŀǘŜŘ ǿƛǘƘ ǎǳŎƘ ōǊŀƴŎƘŜǎΣ ǎǳŎƘ ŀǎ ǇŜǊǎƻƴƴŜƭ ŜȄǇŜƴǎŜǎΣ ǳǘƛƭƛǘȅ 
ŜȄǇŜƴǎŜǎΣ ƳŀƛƴǘŜƴŀƴŎŜ ŎƻǎǘǎΣ ŀƴŘ ƭŀƴŘ ŀƴŘ ōǳƛƭŘƛƴƎ ǘŀȄ ƻōƭƛƎŀǘƛƻƴǎΣ ŀǎ ǿŜƭƭ ŀǎ ǊŜŘǳŎƛƴƎ ǘƘŜ Ǌƛǎƪ ƻŦ 
ǊŜŎƻƎƴƛȊƛƴƎ ƻǇŜǊŀǘƛƴƎ ƭƻǎǎŜǎ ƛƴ ǘƘŜ ŦǳǘǳǊŜΦ ¢Ƙƛǎ ǊŜǇǊŜǎŜƴǘǎ ŀ ǊŜǎǘǊǳŎǘǳǊƛƴƎ ƻŦ ŀǎǎŜǘǎ ŀƴŘ ōǊŀƴŎƘ ƴŜǘǿƻǊƪǎ 
ǘƻ ŀƭƛƎƴ ǿƛǘƘ ǘƘŜ /ƻƳǇŀƴȅϥǎ ōǳǎƛƴŜǎǎ ŘƛǊŜŎǘƛƻƴ ŀƴŘ ǊŜǎƻǳǊŎŜ ǳǘƛƭƛȊŀǘƛƻƴ ŜŦŦƛŎƛŜƴŎȅΣ ŜƴŀōƭƛƴƎ ǘƘŜ /ƻƳǇŀƴȅ 
ǘƻ ŦƻŎǳǎ ǊŜǎƻǳǊŎŜǎ ƻƴ ōǊŀƴŎƘŜǎ ŀƴŘ ŀǊŜŀǎ ǿƛǘƘ ōŜǘǘŜǊ ǇƻǘŜƴǘƛŀƭ ŦƻǊ ƎŜƴŜǊŀǘƛƴƎ ǊŜǘǳǊƴǎ ƛƴ ǘƘŜ ƭƻƴƎ ǘŜǊƳΦ 

 
5. ¢ƘŜ ¢ǊŀƴǎŀŎǘƛƻƴ ǿƛƭƭ ƘŜƭǇ ǊŜŘǳŎŜ ōƻǊǊƻǿƛƴƎ ƻōƭƛƎŀǘƛƻƴǎ ŀƴŘ ƛƴǘŜǊŜǎǘ ŜȄǇŜƴǎŜǎΣ ŀǎ ǘƘŜ 

¢ǊŀƴǎŀŎǘƛƻƴ ŦƻǊƳǎ ǇŀǊǘ ƻŦ ǘƘŜ /ƻƳǇŀƴȅϥǎ ŘŜƭŜǾŜǊŀƎƛƴƎ ǇƭŀƴΦ 
 
!ǎ ǘƘŜ /ƻƳǇŀƴȅ ƛƴǘŜƴŘǎ ǘƻ ǳǘƛƭƛȊŜ ǘƘŜ ǇǊƻŎŜŜŘǎ ŦǊƻƳ ǘƘŜ 5ƛǎǇƻǎŀƭ ƻŦ !ǎǎŜǘǎ ¢ǊŀƴǎŀŎǘƛƻƴǎ ǘƻ ǊŜǇŀȅ ŜȄƛǎǘƛƴƎ 
ōƻǊǊƻǿƛƴƎǎ, including with theōƻǊǊƻǿƛƴƎǎ ƛƴŎǳǊǊŜŘ ŦǊƻƳ ǘƘŜ ŀŎǉǳƛǎƛǘƛƻƴ ƻŦ ŀƭƭ ǎƘŀǊŜǎ ƻŦ ¢//[LΣ ǿƘƛŎƘ 
ƘƻƭŘǎ ǎƘŀǊŜǎ ƛƴ aa±bΣ ŀǎ ŀǇǇǊƻǾŜŘ ōȅ ǘƘŜ 9ȄǘǊŀƻǊŘƛƴŀǊȅ DŜƴŜǊŀƭ aŜŜǘƛƴƎ ƻŦ {ƘŀǊŜƘƻƭŘŜǊǎ bƻΦ мκнлнсΣ 
ƘŜƭŘ ƻƴ CǊƛŘŀȅΣ CŜōǊǳŀǊȅ 13, нлнсΣ ǘƘƛǎ ǿƛƭƭ ƘŜƭǇ ǊŜŘǳŎŜ its interest-ōŜŀǊƛƴƎ ŘŜōǘΣ ŀǎ ǇŀǊǘ ƻŦ ǘƘŜ /ƻƳǇŀƴȅΩǎ 
deleveraging planŀƴŘ ƛƴǘŜǊŜǎǘ ŜȄǇŜƴǎŜǎΦ Lƴ ŀŘŘƛǘƛƻƴΣ ǘƘƛǎ ǿƛƭƭ ƘŜƭǇ ƳƛǘƛƎŀǘŜ ǘƘŜ ƛƳǇŀŎǘ ƻŦ ǇƻǘŜƴǘƛŀƭ ŎǊŜŘƛǘ 
ǊŀǘƛƴƎ ǊŜǾƛŜǿ Ǌƛǎƪǎ ƛƴ ǘƘŜ ŜǾŜƴǘ ǘƘŀǘ ǘƘŜ /ƻƳǇŀƴȅϥǎ LƴǘŜǊŜǎǘ .ŜŀǊƛƴƎ 5Ŝōǘ ǘƻ 9ǉǳƛǘȅ wŀǘƛƻ όL.5κ9ύ ŀƴŘ bŜǘ 
5Ŝōǘκ9.L¢5! Ǌŀǘƛƻ ƛƴŎǊŜŀǎŜΣ ǿƘƛŎƘ Ƴŀȅ ŀŦŦŜŎǘ ǘƘŜ /ƻƳǇŀƴȅϥǎ ōƻǊǊƻǿƛƴƎ ŎŀǇŀŎƛǘȅ ŀƴŘ ƛƴǘŜǊŜǎǘ ǊŀǘŜǎΣ 
ƛƴŎƭǳŘƛƴƎ ǘƘŜ ƛǎǎǳŀƴŎŜ ŀƴŘ ƻŦŦŜǊƛƴƎ ƻŦ ŘŜōŜƴǘǳǊŜǎ ƛƴ ǘƘŜ ŦǳǘǳǊŜΦ  
 
/ƻƴǎƛŘŜǊƛƴƎ ǘƘŜ ŜǎǘƛƳŀǘŜŘ ƛƴǘŜǊŜǎǘπōŜŀǊƛƴƎ ŘŜōǘ ƻŦ ǘƘŜ /ƻƳǇŀƴȅ ŦƻƭƭƻǿƛƴƎ ǘƘŜ ŀŎǉǳƛǎƛǘƛƻƴ ƻŦ ŀƭƭ ǎƘŀǊŜǎ 
ƻŦ ¢//[LΣ ǿƘƛŎƘ ƘƻƭŘǎ ǎƘŀǊŜǎ ƛƴ aa±bΣ ŀƴŘ ǘƘŜ ǇǊŜǇŀǊŀǘƛƻƴ ƻŦ ǘƘŜ /ƻƳǇŀƴȅϥǎ ǇǊƻ ŦƻǊƳŀ ŎƻƴǎƻƭƛŘŀǘŜŘ 
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ŦƛƴŀƴŎƛŀƭ ǎǘŀǘŜƳŜƴǘǎ ƛƴŎƻǊǇƻǊŀǘƛƴƎ ¢//[L ŀƴŘ aa±bΣ ǘƘŜ /ƻƳǇŀƴȅϥǎ ƛƴǘŜǊŜǎǘπōŜŀǊƛƴƎ ŘŜōǘ ŀǎ ƻŦ 
5ŜŎŜƳōŜǊ 31, нлнр ǿƻǳƭŘ ƛƴŎǊŜŀǎŜ ŦǊƻƳ ¢I. мслΣлннΦмф Ƴƛƭƭƛƻƴ όŎƻƳǇǊƛǎƛƴƎ ƭƻŀƴǎ ŦǊƻƳ ŦƛƴŀƴŎƛŀƭ 
ƛƴǎǘƛǘǳǘƛƻƴǎΣ ŘŜōŜƴǘǳǊŜǎΣ ŀƴŘ ƭŜŀǎŜ ƭƛŀōƛƭƛǘƛŜǎύ ǘƻ ¢I. мупΣумтΦуо ƳƛƭƭƛƻƴΣ ǊŜǇǊŜǎŜƴǘƛƴƎ ŀƴ ƛƴŎǊŜŀǎŜ ƻŦ ¢I. 
нпΣтфрΦсп ƳƛƭƭƛƻƴΣ ŎŀƭŎǳƭŀǘŜŘ ōŀǎŜŘ ƻƴ ǘƘŜ ŀǎǎǳƳǇǘƛƻƴ ƻŦ ōŀƴƪ ōƻǊǊƻǿƛƴƎǎ ŦƻǊ ǘƘŜ ŀŎǉǳƛǎƛǘƛƻƴ ƻŦ ŀƭƭ 
ǎƘŀǊŜǎ ƻŦ ¢//[L ƻŦ ¢I. ннΣрллΦлл Ƴƛƭƭƛƻƴ ŀƴŘ ŜǎǘƛƳŀǘŜŘ ƛƴǘŜǊŜǎǘπōŜŀǊƛƴƎ ŘŜōǘ ƻŦ aa±b ŀƴŘ ¢//[L ƻŦ ¢I. 
нΣнфрΦсп ƳƛƭƭƛƻƴΣ ŀǎ ǇǊƻǾƛŘŜŘ ōȅ ǘƘŜ /ƻƳǇŀƴȅΦ {ǳŎƘ ƛƴŎǊŜŀǎŜ ƛƴ ƛƴǘŜǊŜǎǘπōŜŀǊƛƴƎ ŘŜōǘ Ƴŀȅ ŀŦŦŜŎǘ ǘƘŜ 
/ƻƳǇŀƴȅϥǎ L.5κ9 ǊŀǘƛƻΣ ǿƘƛŎƘ ƛǎ ŜǎǘƛƳŀǘŜŘ ǘƻ ŎƘŀƴƎŜ ŀǎ ŘŜǘŀƛƭŜŘ ƛƴ ǘƘŜ ǘŀōƭŜ ōŜƭƻǿΦ 
 
IƻǿŜǾŜǊΣ ŎƻƴǎƛŘŜǊƛƴƎ ǘƘŜ ŜȄǇŜŎǘŜŘ ƛƳǇŀŎǘ ŦƻƭƭƻǿƛƴƎ ǘƘŜ ¢ǊŀƴǎŀŎǘƛƻƴΣ ƛƴ ǘƘŜ ŜǾŜƴǘ ǘƘŀǘ ǘƘŜ /ƻƳǇŀƴȅ ƛǎ 
ŀōƭŜ ǘƻ ŘƛǎǇƻǎŜ ƻŦ ŀƭƭ оо ƛǘŜƳǎ ƻŦ ǘƘŜ {ŀƭŜ !ǎǎŜǘǎΣ ǘƘŜ /ƻƳǇŀƴȅ ŜȄǇŜŎǘǎ ǘƻ ǊŜŎŜƛǾŜ ƴŜǘ ŎŀǎƘ ǇǊƻŎŜŜŘǎ ƻŦ 
¢I. фΣффмΦфн Ƴƛƭƭƛƻƴ ŀŦǘŜǊ ŘŜŘǳŎǘƛƴƎ ǾŀǊƛƻǳǎ ŜȄǇŜƴǎŜǎ ǎǳŎƘ ŀǎ ǘǊŀƴǎŦŜǊ ŦŜŜǎΣ ǎǇŜŎƛŦƛŎ ōǳǎƛƴŜǎǎ ǘŀȄΣ ǎǘŀƳǇ 
ŘǳǘȅΣ ŀƴŘ ŜǎǘƛƳŀǘŜŘ ŎƻǊǇƻǊŀǘŜ ƛƴŎƻƳŜ ǘŀȄ ƻƴ ǘƘŜ Ǝŀƛƴ ŦǊƻƳ ǘƘŜ ŘƛǎǇƻǎŀƭ ƻŦ ǘƘŜ {ŀƭŜ !ǎǎŜǘǎΣ ŀǎ ŘŜǘŀƛƭŜŘ 
ŀōƻǾŜΦ ¢Ƙƛǎ ǿƛƭƭ ŜƴŀōƭŜ ǘƘŜ /ƻƳǇŀƴȅ ǘƻ ǳǘƛƭƛȊŜ ǘƘŜ ƴŜǘ ŎŀǎƘ ǇǊƻŎŜŜŘǎ ǘƻ ǊŜǇŀȅ ōƻǊǊƻǿƛƴƎǎ ƛƴ ŀŎŎƻǊŘŀƴŎŜ 
ǿƛǘƘ ƛǘǎ ǇƭŀƴΦ ¢ƘŜ /ƻƳǇŀƴȅϥǎ L.5κ9 Ǌŀǘƛƻ ƛǎ ŜȄǇŜŎǘŜŘ ǘƻ ŘŜŎǊŜŀǎŜ ŀǎ ŘŜǘŀƛƭŜŘ ƛƴ ǘƘŜ ǘŀōƭŜ ōŜƭƻǿΦ 
 

5Ŝōǘ {ŜǊǾƛŎŜ Cŀpaōƛƭƛǘȅ wŀǘƛƻǎ ƻŦ ǘƘŜ /ƻƳǇŀƴȅ tƻǎǘπ¢ǊŀƴǎŀŎǘƛƻƴ 

9ǎǘƛƳŀǘŜŘ 5Ŝōǘ wŜǇŀȅƳŜƴǘ 
!ōƛƭƛǘȅ wŀǘƛƻ 

.ŀǎŜŘ ƻƴ 
/ƻƴǎƻƭƛŘŀǘŜŘ 
CƛƴŀƴŎƛŀƭ 

{ǘŀǘŜƳŜƴǘǎ ŀǎ ƻŦ 
5ŜŎŜƳōŜǊ 31, нлнр 

tǊƻƧŜŎǘƛƻƴ ŀŦǘŜǊ ǘƘŜ 
ǘǊŀƴǎŀŎǘƛƻƴ ƻŦ 

ŀŎǉǳƛǊƛƴƎ ŀƭƭ ǎƘŀǊŜǎ ƻŦ 
¢//[L ǿƘƛŎƘ ƘƻƭŘǎ 
ǎƘŀǊŜǎ ƛƴ aa±b 

tǊƻƧŜŎǘƛƻƴ ŀŦǘŜǊ ǘƘŜ 
ǘǊŀƴǎŀŎǘƛƻƴ ƻŦ 

ŀŎǉǳƛǊƛƴƎ ŀƭƭ ǎƘŀǊŜǎ 
ƻŦ ¢//[L ǿƘƛŎƘ ƘƻƭŘǎ 
ǎƘŀǊŜǎ ƛƴ aa±b 
ŀƴŘ ǘƘŜ 5ƛǎǇƻǎŀƭ ƻŦ 
!ǎǎŜǘǎ ¢ǊŀƴǎŀŎǘƛƻƴ 
ƛƴ ŎŀǎŜ ŀƭƭ оо ŀǎǎŜǘǎ 
ŀǊŜ ŘƛǎǇƻǎŜŘ 

L.5κ9 wŀǘƛƻ ƻŦ ǘƘŜ /ƻƳǇŀƴȅ 
όǘƛƳŜǎύ κм 

1.26 times 1.55 times 1.42 times 

bŜǘ L.5κ9 Ǌŀǘƛƻ ƻŦ ǘƘŜ 
/ƻƳǇŀƴȅ ŎŀƭŎǳƭŀǘŜŘ ōŀǎŜŘ ƻƴ 
ŎƻƴŘƛǘƛƻƴǎ ǎǘƛǇǳƭŀǘŜŘ ōȅ 
ŦƛƴŀƴŎƛŀƭ ƛƴǎǘƛǘǳǘƛƻƴǎ ŀƴŘκƻǊ 
ŘŜōŜƴǘǳǊŜ ŎƻǾŜƴŀƴǘǎ όǘƛƳŜǎύ 

1.09 - 1.23 times 1.35 - 1.52 times 1.23 - 1.39 times 

bŜǘ L.5κ9 Ǌŀǘƛƻ ŎƻǾŜƴŀƴǘǎ 
ǎǘƛǇǳƭŀǘŜŘ ōȅ ŦƛƴŀƴŎƛŀƭ 

ƛƴǎǘƛǘǳǘƛƻƴǎ ŀƴŘκƻǊ ŘŜōŜƴǘǳǊŜ 
ŎƻǾŜƴŀƴǘǎ όǘƛƳŜǎύ 

bŜǘ L.5κ9 wŀǘƛƻ ғ нΦлл ǘƛƳŜǎ 

bŜǘ 5Ŝōǘ ǘƻ 9.L¢5! wŀǘƛƻ 
(Net Debt / EBITDA) 

7.40 times уΦлт ǘƛƳŜǎ 7.63 times /2 

{ƻǳǊŎŜΥ ¢ƘŜ /ƻƳǇŀƴȅ 
wŜƳŀǊƪǎΥ κм /ŀƭŎǳƭŀǘŜŘ ŦǊƻƳ ǘƘŜ /ƻƳǇŀƴȅϥǎ ƛƴǘŜǊŜǎǘπōŜŀǊƛƴƎ ŘŜōǘ ŎƻƳǇǊƛǎƛƴƎ ƭƻŀƴǎ ŦǊƻƳ ŦƛƴŀƴŎƛŀƭ ƛƴǎǘƛǘǳǘƛƻƴǎΣ ŘŜōŜƴǘǳǊŜǎΣ ŀƴŘ 

ƭŜŀǎŜ ƭƛŀōƛƭƛǘƛŜǎΦ 
/2 EBITDA used in the calculation excludes estimated gain on the Disposal of Assets Transactions. In the case where the 

EBITDA used in the calculation includes the projected EBITDA arising from the estimated gain on the Disposal of 
Assets Transactions, such ratio would be approximately 6.34x. 

 
¢ƘŜ ŀōƻǾŜ ŎŀƭŎǳƭŀǘƛƻƴ ƛǎ ƳŜǊŜƭȅ ŀƴ ŜǎǘƛƳŀǘŜ ƻŦ ǘƘŜ ƛƳǇŀŎǘ ōŀǎŜŘ ƻƴ ǘƘŜ ǇǊƻ ŦƻǊƳŀ ŎƻƴǎƻƭƛŘŀǘŜŘ ŦƛƴŀƴŎƛŀƭ 
ǎǘŀǘŜƳŜƴǘǎ ƻŦ ¢//[L ŀƴŘ ǘƘŜ /ƻƳǇŀƴȅ ŦƻƭƭƻǿƛƴƎ ǘƘŜ ŀŎǉǳƛǎƛǘƛƻƴ ƻŦ ŀƭƭ ǎƘŀǊŜǎ ƻŦ ¢//[LΣ ǿƘƛŎƘ ƘƻƭŘǎ ǎƘŀǊŜǎ ƛƴ 
aa±bΣ ŀƴŘ ǘƘŜ 5ƛǎǇƻǎŀƭ ƻŦ !ǎǎŜǘǎ ¢ǊŀƴǎŀŎǘƛƻƴǎΣ ƛƴ ǘƘŜ ŜǾŜƴǘ ǘƘŀǘ ǘƘŜ /ƻƳǇŀƴȅ ƛǎ ŀōƭŜ ǘƻ ŘƛǎǇƻǎŜ ƻŦ ŀƭƭ оо 
ƛǘŜƳǎ ƻŦ ǘƘŜ {ŀƭŜ !ǎǎŜǘǎΦ ¢ƘŜ ŦƛƴŀƴŎƛŀƭ ǎǘŀǘŜƳŜƴǘǎ ǳǎŜŘ ŀǎ ǊŜŦŜǊŜƴŎŜ ŎƻƳǇǊƛǎŜ ǘƘŜ /ƻƳǇŀƴȅϥǎ ŀǳŘƛǘŜŘ 
ŎƻƴǎƻƭƛŘŀǘŜŘ ŦƛƴŀƴŎƛŀƭ ǎǘŀǘŜƳŜƴǘǎ ŦƻǊ ǘƘŜ ȅŜŀǊ ŜƴŘŜŘ 5ŜŎŜƳōŜǊ 31, нлнр ŀƴŘ ǘƘŜ ƛƴǘŜǊƴŀƭ ǎǘŀƴŘŀƭƻƴŜ 
ŦƛƴŀƴŎƛŀƭ ǎǘŀǘŜƳŜƴǘǎ ƻŦ ¢//[L ŀƴŘ aa±b ŦƻǊ ǘƘŜ ȅŜŀǊ ŜƴŘŜŘ 5ŜŎŜƳōŜǊ 31, нлнрΣ ŀǎ ǇǊƻǾƛŘŜŘ ōȅ ǘƘŜ 
/ƻƳǇŀƴȅΦ Lƴ ǇǊŜǇŀǊƛƴƎ ǘƘŜ ǇǊƻ ŦƻǊƳŀ ŎƻƴǎƻƭƛŘŀǘŜŘ ŦƛƴŀƴŎƛŀƭ ǎǘŀǘŜƳŜƴǘǎ ƻŦ ¢//[L ŀƴŘ ǘƘŜ /ƻƳǇŀƴȅΣ 
ŀŘƧǳǎǘƳŜƴǘǎ ǿŜǊŜ ƳŀŘŜ ǘƻ ŎƻƴǾŜǊǘ aa±bϥǎ ŦƛƴŀƴŎƛŀƭ ǎǘŀǘŜƳŜƴǘǎ ŀǎ ƻŦ 5ŜŎŜƳōŜǊ 31, нлнр ŦǊƻƳ ±!{ 
ŀŎŎƻǳƴǘƛƴƎ ǎǘŀƴŘŀǊŘǎ ǘƻ Cw{ǎΣ ŀǎ ǿŜƭƭ ŀǎ ŀƴ ŜǎǘƛƳŀǘŜŘ ǇǊƻǾƛǎƛƻƴ ŦƻǊ ŘƻǳōǘŦǳƭ ŘŜōǘǎ ŦƻǊ ŀ ƭƻƴƎπƻǳǘǎǘŀƴŘƛƴƎ 
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ǘǊŀŘŜ ǊŜŎŜƛǾŀōƭŜΦ IƻǿŜǾŜǊΣ ǘƘŜ /ƻƳǇŀƴȅ ǇǊŜǇŀǊŜŘ ǘƘŜ ǇǊƻ ŦƻǊƳŀ ŎƻƴǎƻƭƛŘŀǘŜŘ ŦƛƴŀƴŎƛŀƭ ǎǘŀǘŜƳŜƴǘǎ ƻŦ 
¢//[L ŀƴŘ ǘƘŜ /ƻƳǇŀƴȅ ŦƻǊ ǇǊŜƭƛƳƛƴŀǊȅ ŎƻƴǎƛŘŜǊŀǘƛƻƴ ǇǳǊǇƻǎŜǎ ƻƴƭȅΣ ŀƴŘ ǘƘŜ ŀŎǘǳŀƭ ŎƻƴǎƻƭƛŘŀǘŜŘ ŦƛƴŀƴŎƛŀƭ 
ǎǘŀǘŜƳŜƴǘǎ Ƴŀȅ ŘƛŦŦŜǊ ŦǊƻƳ ǘƘƻǎŜ ǇǊŜǇŀǊŜŘ ŀŦǘŜǊ ǘƘŜ ŎƻƳǇƭŜǘƛƻƴ ƻŦ ǘƘŜ ǘǊŀƴǎŀŎǘƛƻƴΦ 
 
LŦ ǘƘŜ ƻǇŜǊŀǘƛƴƎ ǊŜǎǳƭǘǎ ƻŦ BJCPL ŀƴŘκƻǊ ¢//[L ŀƴŘκƻǊ aa±b ŎƘŀƴƎŜ ƛƴ ǘƘŜ ŦǳǘǳǊŜΣ ŀƴŘκƻǊ ƛŦ ǘƘŜ 
/ƻƳǇŀƴȅϥǎ ŎƻƴǎƻƭƛŘŀǘŜŘ ŦƛƴŀƴŎƛŀƭ ǎǘŀǘŜƳŜƴǘǎ ŀǊŜ ǇǊŜǇŀǊŜŘ ǘƻ ƛƴŎƭǳŘŜ ǘƘŜ ƻǇŜǊŀǘƛƴƎ ǊŜǎǳƭǘǎ ŀƴŘ ŦƛƴŀƴŎƛŀƭ 
Ǉƻǎƛǘƛƻƴ ƻŦ ¢//[L ŀƴŘ aa±b ƛƴ ŀŎŎƻǊŘŀƴŎŜ ǿƛǘƘ ¢Ƙŀƛ CƛƴŀƴŎƛŀƭ wŜǇƻǊǘƛƴƎ {ǘŀƴŘŀǊŘǎ ό¢Cw{ύ ōȅ ǘƘŜ 
/ƻƳǇŀƴȅϥǎ ŀǳŘƛǘƻǊ ŀŦǘŜǊ ǘƘŜ ŎƻƳǇƭŜǘƛƻƴ ƻŦ ǘƘŜ ¢//[L ǎƘŀǊŜ ǇǳǊŎƘŀǎŜ ǘǊŀƴǎŀŎǘƛƻƴΣ ŀƴŘκƻǊ ǘƘŜ ǘŜǊƳǎ ƻŦ 
ōƻǊǊƻǿƛƴƎǎ ŦǊƻƳ ŦƛƴŀƴŎƛŀƭ ƛƴǎǘƛǘǳǘƛƻƴǎ ŀƴŘκƻǊ ǘŜǊƳǎ ƻŦ ŘŜōŜƴǘǳǊŜ ƛǎǎǳŀƴŎŜ ŀƴŘ ƻŦŦŜǊƛƴƎ ŎƘŀƴƎŜ ŦǊƻƳ 
ǘƘƻǎŜ ŀƴǘƛŎƛǇŀǘŜŘΣ ǘƘŜ ŜǎǘƛƳŀǘŜŘ ƛƳǇŀŎǘ Ƴŀȅ ŘƛŦŦŜǊ ŦǊƻƳ ǘƘŜ ŀōƻǾŜ ŀǎǎŜǎǎƳŜƴǘΦ 

 
5ƛǎŀŘǾŀƴǘŀƎŜǎ ƻŦ ǘƘŜ ¢ǊŀƴǎŀŎǘƛƻƴ 
 
1. ¢ƘŜ /ƻƳǇŀƴȅ ǿƛƭƭ ƛƴŎǳǊ ŀŘŘƛǘƛƻƴŀƭ ŜȄǇŜƴǎŜǎ ŦǊƻƳ ǘƘŜ ¢ǊŀƴǎŀŎǘƛƻƴΦ 
 
Lƴ ŜƴǘŜǊƛƴƎ ƛƴǘƻ ǘƘƛǎ ¢ǊŀƴǎŀŎǘƛƻƴΣ ǘƘŜ /ƻƳǇŀƴȅ and its subsidiaries, as the Seller, ǿƛƭƭ ƛƴŎǳǊ ŜȄǇŜƴǎŜǎ ŀƴŘ 
ŦŜŜǎ ǊŜƭŀǘŜŘ ǘƻ ŜƴǘŜǊƛƴƎ ƛƴǘƻ this ¢ǊŀƴǎŀŎǘƛƻƴΦ .ŀǎŜŘ ƻƴ ǘƘŜ ƪŜȅ ǘŜǊƳǎ ŀƴŘ ŎƻƴŘƛǘƛƻƴǎ ǎŜǘ ƻǳǘ ƛƴ ǘƘŜ ŘǊŀŦǘ 
ǎŀƭŜ ŀƴŘ ǇǳǊŎƘŀǎŜ ŀƎǊŜŜƳŜƴǘ ŦƻǊ ƭŀƴŘ ǿƛǘƘ ōǳƛƭŘƛƴƎǎ and the draft share purchase agreement for BCX 
ordinary sharesΣ ǘƘŜ ŘŜǘŀƛƭǎ ƻŦ ŜȄǇŜƴǎŜǎ ǘƻ ōŜ ōƻǊƴŜ ōȅ ǘƘŜ Seller ŀǊŜ ǎǳƳƳŀǊƛȊŜŘ ƛƴ ǘƘŜ ǘŀōƭŜ ōŜƭƻǿΥ 
 

9ǎǘƛƳŀǘŜŘ 9ȄǇŜƴǎŜǎ ŦƻǊ ǘƘŜ 5ƛǎǇƻǎŀƭ ƻŦ !ǎǎŜǘǎ ¢ǊŀƴǎŀŎǘƛƻƴ 
Lƴ ǘƘŜ ŜǾŜƴǘ ǘƘŀǘ ǘƘŜ /ƻƳǇŀƴȅ ƛǎ ŀōƭŜ ǘƻ ŘƛǎǇƻǎŜ ŀƭƭ ǘƘŜ {ŀƭŜ !ǎǎŜǘǎ 

9ȄǇŜƴǎŜǎκCŜŜǎ 9ȄǇŜƴǎŜκCŜŜ wŀǘŜ 
Estimated Expenses Assuming 
the Disposal of All 33 Assets  

(THB Mƛƭƭƛon)  
¢ǊŀƴǎŦŜǊ CŜŜ мΦлл҈ ƻŦ DƻǾŜǊƴƳŜƴǘ 

!ǇǇǊŀƛǎŜŘ ±ŀƭǳŜ 
40.88 

{ǇŜŎƛŦƛŎ .ǳǎƛƴŜǎǎ ¢ŀȄ оΦол҈ ƻŦ {ŀƭŜǎ tǊƛŎŜ 363.51 

/ƻǊǇƻǊŀǘŜ LƴŎƻƳŜ ¢ŀȄ нлΦлл҈ ƻŦ tǊƻŦƛǘ ŦǊƻƳ !ǎǎŜǘ {ŀƭŜ 
 

1,334.57 

¢ƻǘŀƭ 1,738.95 
{ƻǳǊŎŜΥ ¢ƘŜ /ƻƳǇŀƴȅ 

 
Based on the key terms and conditions set out in ǘƘŜ ŘǊŀŦǘ ǎŀƭŜ ŀƴŘ ǇǳǊŎƘŀǎŜ ŀƎǊŜŜƳŜƴǘ ŦƻǊ ƭŀƴŘ ǿƛǘƘ 
ōǳƛƭŘƛƴƎǎ and the draft share purchase agreement for BCX ordinary shares, the Purchaser and the Seller shall 
share the transfer registration fees equally, the transfer registration fee at a rate of 2.00% of the 
government appraised value, with each party bearing 1.00% of the government appraised value. The 
Company shall be responsible for specific business tax at a rate of 3.30% of the sale price, applicable only 
to lands and buildings, as well as stamp duty at a rate of 0.10% of the BCX ordinary share purchase price, 
shared equally between the Purchaser and the Seller, and corporate income tax at 20.00% of the gain 
from the disposal of each asset, after considering estimated tax benefits of the selling company that may 
be utilized. 
 
¢ƘŜ ŀŎǘǳŀƭ ŜȄǇŜƴǎŜǎ ŦƻǊ ǘƘŜ ŘƛǎǇƻǎŀƭ ƻŦ ŀǎǎŜǘǎ Ƴŀȅ ŘƛŦŦŜǊ ŦǊƻƳ ǘƘŜ ŜǎǘƛƳŀǘŜǎΣ ŦƻǊ ŜȄŀƳǇƭŜΣ ƛƴ ǘƘŜ ŜǾŜƴǘ 
ǘƘŀǘ ǘƘŜ /ƻƳǇŀƴȅ ƛǎ ǳƴŀōƭŜ ǘƻ ŘƛǎǇƻǎŜ ƻŦ ŀƭƭ оо ƛǘŜƳǎ ƻŦ ǘƘŜ {ŀƭŜ !ǎǎŜǘǎΣ ƻǊ ƛƴ ǘƘŜ ŜǾŜƴǘ ǘƘŀǘ ǘƘŜ ŀŎǘǳŀƭ 
ǎŀƭŜ ǇǊƛŎŜ ƻŦ ŀǎǎŜǘǎ ŘƛŦŦŜǊǎ ŦǊƻƳ ǘƘŜ ŀǎǎǳƳǇǘƛƻƴǎ ǳǎŜŘ ƛƴ ǘƘŜ ŜǎǘƛƳŀǘŜǎΦ ¢ƘŜ ŜǎǘƛƳŀǘŜŘ ŜȄǇŜƴǎŜǎ ŦǊƻƳ ǘƘŜ 
ŘƛǎǇƻǎŀƭ ƻŦ ŀǎǎŜǘǎ ŀōƻǾŜ ŀǊŜ ǇǊŜƭƛƳƛƴŀǊȅ ŜǎǘƛƳŀǘŜǎ ǇǊƻǾƛŘŜŘ ŦƻǊ ǘƘŜ ŎƻƴǎƛŘŜǊŀǘƛƻƴ ƻŦ ǎƘŀǊŜƘƻƭŘŜǊǎ ƻƴƭȅΦ 
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wƛǎƪǎ ƻŦ ǘƘŜ ¢ǊŀƴǎŀŎǘƛƻƴ 
 

1. ¢ƘŜ /ƻƳǇŀƴȅ Ƴŀȅ ƭƻǎŜ ǘƘŜ ƻǇǇƻǊǘǳƴƛǘȅ ǘƻ ǎŜƭƭ ǘƘŜ ŀǎǎŜǘǎ ŀǘ ŀ ƘƛƎƘŜǊ ǇǊƛŎŜ ƛƴ ǘƘŜ ŦǳǘǳǊŜ ƛƴ ǘƘŜ 
ŜǾŜƴǘ ǘƘŀǘ ŀǎǎŜǘ ǇǊƛŎŜǎ ƛƴŎǊŜŀǎŜΦ 
 

¢ƘŜ ¢ǊŀƴǎŀŎǘƛƻƴ Ƴŀȅ ŎŀǳǎŜ ǘƘŜ /ƻƳǇŀƴȅ ǘƻ ƭƻǎŜ ǘƘŜ ƻǇǇƻǊǘǳƴƛǘȅ ǘƻ ǎŜƭƭ ǘƘŜ ŀǎǎŜǘǎ ŀǘ ŀ ƘƛƎƘŜǊ ǇǊƛŎŜ ƛƴ ǘƘŜ 
ŦǳǘǳǊŜΣ ǇŀǊǘƛŎǳƭŀǊƭȅ ƛƴ ǘƘŜ ŜǾŜƴǘ ǘƘŀǘ ƭŀƴŘ ǇǊƛŎŜǎ ƛƴŎǊŜŀǎŜΣ ŀǎ Ƴŀƴȅ ƻŦ ǘƘŜ /ƻƳǇŀƴȅϥǎ ǇǊƻǇŜǊǘƛŜǎ ŀǊŜ 
ƭƻŎŀǘŜŘ ƛƴ ƛƴŘǳǎǘǊƛŀƭ ŀƴŘ ƭƻƎƛǎǘƛŎǎ ȊƻƴŜǎ ǎǳŎƘ ŀǎ .ŀƴƎ tƘƭƛΣ tƘǊŀ tǊŀŘŀŜƴƎΣ .ŀƴƎ {ŀƻ ¢ƘƻƴƎΣ .ŀƴƎ ¸ŀ 
tƘǊŀŜƪΣ ŀƴŘ [ŀŜƳ Cŀ tƘŀΣ ŀǎ ǿŜƭƭ ŀǎ ƭŀƴŘ ƛƴ ǘƘŜ 9ŀǎǘŜǊƴ 9ŎƻƴƻƳƛŎ /ƻǊǊƛŘƻǊ ό99/ύ ŀǊŜŀΣ ŎƻƳǇǊƛǎƛƴƎ wŀȅƻƴƎ 
tǊƻǾƛƴŎŜ ŀƴŘ /ƘŀŎƘƻŜƴƎǎŀƻ tǊƻǾƛƴŎŜΣ ǿƘƛŎƘ ƎƛǾŜǎ ǘƘŜǎŜ ƭƻŎŀǘƛƻƴǎ ǇƻǘŜƴǘƛŀƭ ŦƻǊ ŘŜǾŜƭƻǇƳŜƴǘ ŀƴŘ ǾŀƭǳŜ 
ŀǇǇǊŜŎƛŀǘƛƻƴ ƛƴ ǘƘŜ ƭƻƴƎ ǘŜǊƳΦ !ŎŎƻǊŘƛƴƎ ǘƻ ǘƘŜ .ŀƴƪ ƻŦ ¢ƘŀƛƭŀƴŘΣ ǘƘŜ ƭŀƴŘ ǇǊƛŎŜ ƛƴŘŜȄ ƛƴ ǘƘŜ .ŀƴƎƪƻƪ 
aŜǘǊƻǇƻƭƛǘŀƴ wŜƎƛƻƴ Ƙŀǎ ŜȄƘƛōƛǘŜŘ Ŏƻƴǘƛƴǳƻǳǎ ƎǊƻǿǘƘΣ ǿƛǘƘ ŀ ŎƻƳǇƻǳƴŘ ŀƴƴǳŀƭ ƎǊƻǿǘƘ ǊŀǘŜ ό/!Dwύ ƻŦ 
пΦмф% ǇŜǊ ŀƴƴǳƳ ƻǾŜǊ ǘƘŜ Ǉŀǎǘ мл ȅŜŀǊǎ ŦǊƻƳ нлмп ǘƻ нлнпΦ Lƴ ŀŘŘƛǘƛƻƴΣ ǘƘŜ wŜŀƭ 9ǎǘŀǘŜ LƴŦƻǊƳŀǘƛƻƴ 
/ŜƴǘŜǊ όw9L/ύ ƻŦ ǘƘŜ DƻǾŜǊƴƳŜƴǘ IƻǳǎƛƴƎ .ŀƴƪ όDI.ύ ǊŜǇƻǊǘŜŘ ŀ ǇǊŜπŘŜǾŜƭƻǇƳŜƴǘ ǾŀŎŀƴǘ ƭŀƴŘ ǇǊƛŎŜ 
ƛƴŘŜȄ ŦƻǊ .ŀƴƎƪƻƪ ŀƴŘ ƛǘǎ ǾƛŎƛƴƛǘȅ ŦƻǊ vо нлнр ŀǘ пптΦн ǇƻƛƴǘǎΣ ŀƴ ƛƴŎǊŜŀǎŜ ƻŦ тΦт% ǉǳŀǊǘŜǊπƻƴπǉǳŀǊǘŜǊ 
ŀƴŘ мпΦо% ȅŜŀǊπƻƴπȅŜŀǊΣ ǊŜǇǊŜǎŜƴǘƛƴƎ ǘƘŜ ŦƛǊǎǘ ȅŜŀǊπƻƴπȅŜŀǊ ƎǊƻǿǘƘ ŜȄŎŜŜŘƛƴƎ млΦл% ƛƴ мл ǉǳŀǊǘŜǊǎ ǎƛƴŎŜ 
vм нлноΦ ¢Ƙƛǎ ƛƴŘƛŎŀǘŜǎ ǘƘŀǘ ǇǊŜπŘŜǾŜƭƻǇƳŜƴǘ ǾŀŎŀƴǘ ƭŀƴŘ ǇǊƛŎŜǎ ŎƻƴǘƛƴǳŜ ǘƻ ǘǊŜƴŘ ǳǇǿŀǊŘΣ ǇŀǊǘƛŎǳƭŀǊƭȅ 
ŦƻǊ ƭŀƴŘ ƛƴ ƘƛƎƘπǇƻǘŜƴǘƛŀƭ ƭƻŎŀǘƛƻƴǎ ŀƭƻƴƎ Ƴŀǎǎ ǘǊŀƴǎƛǘ ǊƻǳǘŜǎ ŀƴŘ ŀǊŜŀǎ ǿƛǘƘ ƛƴŦǊŀǎǘǊǳŎǘǳǊŜ ŘŜǾŜƭƻǇƳŜƴǘΣ 
ǎǳŎƘ ŀǎ .ŀƴƎ tƘƭƛΣ .ŀƴƎ .ƻΣ .ŀƴƎ {ŀƻ ¢ƘƻƴƎΣ ŀǎ ǿŜƭƭ ŀǎ ƭŀƴŘ ŀƭƻƴƎ ǘƘŜ DǊŜŜƴ [ƛƴŜ mass transit routeΣ 
ƛƴŎƭǳŘƛƴƎ {ŀƳǳǘ tǊŀƪŀƴπ.ŀƴƎ tǳ ŀƴŘ .ŜŀǊƛƴƎπ{ŀƳǳǘ tǊŀƪŀƴ ǎŜŎǘƛƻƴǎΦ 
 
2. Lƴ ǘƘŜ ŜǾŜƴǘ ǘƘŀǘ ǘƘŜ /ƻƳǇŀƴȅ ǊŜǉǳƛǊŜǎ ƭŀƴŘ ƻǊ ƭŀƴŘ ǿƛǘƘ ōǳƛƭŘƛƴƎǎ ŦƻǊ ŦǳǘǳǊŜ ōǳǎƛƴŜǎǎ 

ƻǇŜǊŀǘƛƻƴǎΣ ǘƘŜ /ƻƳǇŀƴȅ Ƴŀȅ ōŜ ǊŜǉǳƛǊŜŘ ǘƻ ƛƴŎǳǊ ƘƛƎƘŜǊ ƛƴǾŜǎǘƳŜƴǘ Ŏƻǎǘǎ ƛƴ ǇǊƻŎǳǊƛƴƎ ǎǳŎƘ 
ŀǎǎŜǘǎΦ 

 
Lƴ ǘƘŜ ŜǾŜƴǘ ǘƘŀǘ ǘƘŜ /ƻƳǇŀƴȅ ƴŜŜŘǎ ǘƻ ŀŎǉǳƛǊŜ ƭŀƴŘ ƻǊ ǎƛƳƛƭŀǊ ŀǎǎŜǘǎ ǘƻ ǎǳǇǇƻǊǘ ŦǳǘǳǊŜ ōǳǎƛƴŜǎǎ 
ŜȄǇŀƴǎƛƻƴΣ ǎǳŎƘ ŀǎ ƛƴ ǘƘŜ ŜǾŜƴǘ ǘƘŀǘ ǘƘŜ /ƻƳǇŀƴȅ Ƴŀȅ ŎƻƴǎƛŘŜǊ ŀŘƻǇǘƛƴƎ ŀ ƴŜǿ ǎǘǊŀǘŜƎȅ ŦƻǊ ƻǇŜƴƛƴƎ  
.LD / ōǊŀƴŎƘŜǎ ƛƴ ŀ ƴŜǿ ŦƻǊƳŀǘ ƛƴ ǎǳŎƘ ŀǊŜŀǎΣ ǘƘŜ /ƻƳǇŀƴȅ Ƴŀȅ ƴŜŜŘ ǘƻ ǇǊƻŎǳǊŜ ƴŜǿ ƭŀƴŘ ƻǊ ŀǎǎŜǘǎΣ 
ǿƘƛŎƘ Ƴŀȅ Ŏƻǎǘ ƳƻǊŜ ǘƘŀƴ ǘƘŜ ǾŀƭǳŜ ǊŜŎŜƛǾŜŘ ŦǊƻƳ ǘƘŜ ŎǳǊǊŜƴǘ ŘƛǎǇƻǎŀƭΣ ŘǳŜ ǘƻ ǘƘŜ ǳǇǿŀǊŘ ǘǊŜƴŘ ƛƴ ƭŀƴŘ 
ǇǊƛŎŜǎΣ ƛƴŦƭŀǘƛƻƴΣ ƻǊ ƭƛƳƛǘŀǘƛƻƴǎ ǊŜƎŀǊŘƛƴƎ ǎǳƛǘŀōƭŜ ƭƻŎŀǘƛƻƴǎ ŦƻǊ ōǳǎƛƴŜǎǎ ƻǇŜǊŀǘƛƻƴǎΦ 
 
¢ƘŜ ƛƴŎǊŜŀǎŜŘ ƛƴǾŜǎǘƳŜƴǘ Ŏƻǎǘǎ Ƴŀȅ ŀŦŦŜŎǘ ǘƘŜ /ƻƳǇŀƴȅϥǎ ŎŀǎƘ ŦƭƻǿǎΣ ƛƴǾŜǎǘƳŜƴǘ ǇƭŀƴǎΣ ŀƴŘ ŎŀǇƛǘŀƭ 
ǎǘǊǳŎǘǳǊŜ ƛƴ ǘƘŜ ŦǳǘǳǊŜΣ ƛƴŎƭǳŘƛƴƎ ǇƻǘŜƴǘƛŀƭƭȅ ǊŜǉǳƛǊƛƴƎ ǘƘŜ /ƻƳǇŀƴȅ ǘƻ ǎŜŜƪ ŀŘŘƛǘƛƻƴŀƭ ŦƛƴŀƴŎƛƴƎΣ ǿƘƛŎƘ 
Ƴŀȅ ǊŜǎǳƭǘ ƛƴ ƘƛƎƘŜǊ ŦƛƴŀƴŎƛŀƭ Ŏƻǎǘǎ ƻǊ ŀ ǊŜǘǳǊƴ ǘƻ ƘƛƎƘŜǊ ŎŀǇƛǘŀƭ ǎǘǊǳŎǘǳǊŜ ǊŀǘƛƻǎΦ IƻǿŜǾŜǊΣ ǎƻƳŜ ƻŦ ǘƘŜ 
{ŀƭŜ !ǎǎŜǘǎ ŀǊŜ ƴƻǘ ƛƴ ƭƻŎŀǘƛƻƴǎ ƻǊ ǳǘƛƭƛȊŀǘƛƻƴ ŎƻƴŘƛǘƛƻƴǎ ŀƭƛƎƴŜŘ ǿƛǘƘ ǘƘŜ /ƻƳǇŀƴȅϥǎ ŎƻǊŜ ōǳǎƛƴŜǎǎ Ǉƭŀƴ ƛƴ 
ǘƘŜ ƭƻƴƎ ǘŜǊƳΣ ŀƴŘ ōŀǎŜŘ ƻƴ ǘƘŜ ŎǳǊǊŜƴǘ ƛƴǾŜǎǘƳŜƴǘ ǇƭŀƴΣ ǘƘŜ /ƻƳǇŀƴȅ view that its existing assets are 
ǎǳŦŦƛŎƛŜƴǘ to meet its current requirementsΦ ¢ƘŜǊŜŦƻǊŜΣ ǘƘŜǊŜ ƛǎ ŎǳǊǊŜƴǘƭȅ ƴƻ ƛƳƳŜŘƛŀǘŜ ƴŜŜŘ ǘƻ ŀŎǉǳƛǊŜ 
ŀŘŘƛǘƛƻƴŀƭ ŀǎǎŜǘǎΦ 
 
3. ¢ƘŜǊŜ ƛǎ ŀ Ǌƛǎƪ ŀǎǎƻŎƛŀǘŜŘ ǿƛǘƘ ǘƘŜ ŘƛǎǇƻǎŀƭ ƻŦ ŎŜǊǘŀƛƴ ŀǎǎŜǘǎ ǘƘŀǘ ŀǊŜ ŎǳǊǊŜƴǘƭȅ ǳǘƛƭƛȊŜŘ ƛƴ ǘƘŜ 

/ƻƳǇŀƴȅϥǎ ōǳǎƛƴŜǎǎ ƻǇŜǊŀǘƛƻƴǎ ŀƴŘ ŀǊŜ ǳƴŘŜǊ ŀ ƭƻƴƎπǘŜǊƳ ŘƛǎŎƻƴǘƛƴǳŀǘƛƻƴ ǇƭŀƴΣ ǿƛǘƘ 
ǘŜƳǇƻǊŀǊȅ Lease back ŦƻǊ ŀ ǇŜǊƛƻŘ ƴƻǘ ŜȄŎŜŜŘƛƴƎ о ȅŜŀǊǎΦ 

 
!ǎ ŎŜǊǘŀƛƴ ŀǎǎŜǘǎ ǘƻ ōŜ ŘƛǎǇƻǎŜŘ ƻŦ ŀǊŜ ŎǳǊǊŜƴǘƭȅ ǳǘƛƭƛȊŜŘ ƛƴ ōǳǎƛƴŜǎǎ ƻǇŜǊŀǘƛƻƴǎΣ ƴŀƳŜƭȅ ƭŀƴŘ ŀƴŘ ŦŀŎǘƻǊȅΣ 
ǿŀǊŜƘƻǳǎŜ ƻŦ .WC όLǘŜƳ оΦнύΣ ǿƘƛŎƘ ŎǳǊǊŜƴǘƭȅ ǎŜǊǾŜǎ ŀǎ ŀ ǎƴŀŎƪ ƳŀƴǳŦŀŎǘǳǊƛƴƎ ŦŀŎǘƻǊȅ ŀƴŘ ǿŀǊŜƘƻǳǎŜΣ 
ŀƴŘ ƭŀƴŘ ŀƴŘ ŦŀŎǘƻǊȅΣ ǿŀǊŜƘƻǳǎŜ ƻŦ wL[ όLǘŜƳ оΦоύΣ ǿƘƛŎƘ ŎǳǊǊŜƴǘƭȅ ǎŜǊǾŜǎ ŀǎ ŀƴ ƻŦŦƛŎŜ ŀƴŘ ǎƻŀǇ 
ƳŀƴǳŦŀŎǘǳǊƛƴƎ ŦŀŎǘƻǊȅΣ ŀƴŘ ǿŀǊŜƘƻǳǎŜΣ ŀƳƻƴƎ ƻǘƘŜǊǎΦ .ŀǎŜŘ ƻƴ ƛƴǘŜǊǾƛŜǿǎ ǿƛǘƘ ǘƘŜ /ƻƳǇŀƴȅϥǎ 
ƳŀƴŀƎŜƳŜƴǘΣ ǘƘŜ /ƻƳǇŀƴȅ ƛǎ ŎǳǊǊŜƴǘƭȅ ŎƻƴǎǘǊǳŎǘƛƴƎ ƴŜǿ ŦŀŎǘƻǊƛŜǎ ŀƴŘ ǿŀǊŜƘƻǳǎŜǎ ǘƻ ŜȄǇŀƴŘ 
ǇǊƻŘǳŎǘƛƻƴ ŎŀǇŀŎƛǘȅΣ ŀǎ ǘƘŜ ŜȄƛǎǘƛƴƎ ŦŀŎǘƻǊƛŜǎ ŀǊŜ ƻǇŜǊŀǘƛƴƎ ŀǘ Ŧǳƭƭ ŎŀǇŀŎƛǘȅ ŀƴŘ Ƴŀȅ ƴƻǘ ōŜ ŀōƭŜ ǘƻ ŜȄǇŀƴŘ 
ǇǊƻŘǳŎǘƛƻƴ ŎŀǇŀŎƛǘȅ ǘƻ ŀƭƛƎƴ ǿƛǘƘ ǘƘŜ /ƻƳǇŀƴȅϥǎ ŎƻǊŜ ōǳǎƛƴŜǎǎ Ǉƭŀƴ ƛƴ ǘƘŜ ƭƻƴƎ ǘŜǊƳΦ ¢ƘŜ ŎƻƴǎǘǊǳŎǘƛƻƴ 
ŀƴŘ ǊŜƭƻŎŀǘƛƻƴ ǘƻ ǘƘŜ ƴŜǿ ŦŀŎǘƻǊƛŜǎ ŀǊŜ ŜȄǇŜŎǘŜŘ ǘƻ ǘŀƪŜ ŀǇǇǊƻȄƛƳŀǘŜƭȅ о ȅŜŀǊǎΣ ǿƘƛŎƘ ƛǎ ǘƘŜ ōŀǎƛǎ ŦƻǊ ǘƘŜ 
/ƻƳǇŀƴȅ ǎŜǘǘƛƴƎ ǘƘŜ ǘŜƳǇƻǊŀǊȅ Lease back ǇŜǊƛƻŘ ƻŦ ƴƻǘ ŜȄŎŜŜŘƛƴƎ о ȅŜŀǊǎ ŦƻǊ ǎǳŎƘ ŀǎǎŜǘǎΦ 
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Lƴ ǘƘŜ ŜǾŜƴǘ ǘƘŀǘ ǘƘŜ ŎƻƴǎǘǊǳŎǘƛƻƴ Ǉƭŀƴ ŀƴŘ ǊŜƭƻŎŀǘƛƻƴ ƻŦ ǇǊƻŘǳŎǘƛƻƴ ŦŀŎƛƭƛǘƛŜǎ ǘƻ ǘƘŜ ƴŜǿ ŦŀŎǘƻǊƛŜǎ ǘŀƪŜ 
ƭƻƴƎŜǊ ǘƘŀƴ о ȅŜŀǊǎΣ ǘƘŜ /ƻƳǇŀƴȅ Ƴŀȅ ƴŜŜŘ ǘƻ ƴŜƎƻǘƛŀǘŜ ŀƴ ŜȄǘŜƴǎƛƻƴ ƻŦ ǘƘŜ ƭŜŀǎŜ ǘŜǊƳΣ ǿƘƛŎƘ Ƴŀȅ 
ǊŜǎǳƭǘ ƛƴ ƘƛƎƘŜǊ ƻǇŜǊŀǘƛƴƎ ŎƻǎǘǎΦ ¢ƘŜ /ƻƳǇŀƴȅ ǿƛƭƭ ŎƻƳǇƭȅ ǿƛǘƘ ǘƘŜ ǊǳƭŜǎ ŀƴŘ ǊŜƎǳƭŀǘƛƻƴǎ ǇǊŜǎŎǊƛōŜŘ ōȅ 
ǘƘŜ {9/ ŀƴŘ ǘƘŜ {9¢Σ ƛƴ ŀŎŎƻǊŘŀƴŎŜ ǿƛǘƘ ǘƘŜ bƻǘƛŦƛŎŀǘƛƻƴǎ ƻƴ !Ŏǉǳƛǎƛǘƛƻƴ ƻǊ 5ƛǎǇƻǎŀƭ ƻŦ !ǎǎŜǘǎ ŀƴŘ ǘƘŜ 
bƻǘƛŦƛŎŀǘƛƻƴǎ ƻƴ /ƻƴƴŜŎǘŜŘ ¢ǊŀƴǎŀŎǘƛƻƴΦ Nevertheless, based on information obtained from interviews 
ǿƛǘƘ ǘƘŜ /ƻƳǇŀƴȅΩǎ ƳŀƴŀƎŜƳŜƴǘ ŀƴŘ ǇǳōƭƛŎƭȅ ŀǾŀƛƭŀōƭŜ ƛƴŦƻǊƳŀǘƛƻƴΣ ƛǘ ǿŀǎ ƴƻǘŜŘ ǘƘŀǘ ǘƘŜ /ƻƳǇŀƴȅ Ƙŀǎ 
already approved a budget for the acquisition of approximately 170 rai of land located in Khlong Chik Sub-
district, Bang Pa-in District, Phra Nakhon Si Ayutthaya Province. The project is currently in the process of 
architectural design and preparation for construction. 
 
4. ¢ƘŜǊŜ ƛǎ ŀ Ǌƛǎƪ ǘƘŀǘ ǘƘŜ ŎƻƴŘƛǘƛƻƴǎ ǇǊŜŎŜŘŜƴǘ ŦƻǊ ǘƘŜ ¢ǊŀƴǎŀŎǘƛƻƴ Ƴŀȅ ƴƻǘ ōŜ ŦǳƭŦƛƭƭŜŘΣ ǘƘŀǘ ǘƘŜ 

/ƻƳǇŀƴȅ Ƴŀȅ ōŜ ǳƴŀōƭŜ ǘƻ ǇǊƻŎǳǊŜ Purchaser ŦƻǊ ǘƘŜ {ŀƭŜ !ǎǎŜǘǎΣ ƻǊ ǘƘŀǘ ǘƘŜ ǇǊƻŎŜǎǎ Ƴŀȅ ōŜ 
ŘŜƭŀȅŜŘ ōŜȅƻƴŘ ǘƘŜ ¢ǊŀƴǎŀŎǘƛƻƴ tŜǊƛƻŘΦ 

 
According to the key terms and conditions of the draft sale and purchase agreement, certain conditions 
precedent must be fulfilled prior to the completion of the Transaction, such as the approval by the 
shareholders' meetings of BJCPL and BIG C, as the sellers, to sell the Sale Assets to the Purchaser. In 
addition, the sellers must obtain consent from other relevant persons or counterparties, in the event that 
the seller or its affiliated companies have obligations requiring such consent prior to the entry into this 
transaction (if any). Accordingly, if any condition precedent is not fulfilled, or if the process is delayed 
beyond expectations, or in the event that the Company is unable to procure a purchaser, which results in 
the Company being unable to complete the Transaction within the Transaction Period, that is, by July 31, 
2026, the Company may not be able to reduce its debt in accordance with its plan and may have to bear 
the expenses already incurred in preparation for the Transaction in vain, such as legal advisory fees, asset 
appraisal fees, and expenses for convening relevant meetings for approval of the Transaction, or may 
incur additional transaction expenses if the Company wishes to enter into the Transaction in the future, 
in which case the Company will comply with the Notifications on Acquisition or Disposal of Assets and the 
Notifications on Connected Transaction again. 
 
5. Liquidity Risk of Assets and Uncertainty in Disposal 

 
Certain assets to be disposed of in this transaction, such as asset item 3.4 (with a minimum selling price 
of not less than THB 2,571.40 million), comprise large-scale and high-value real estate. Such assets may 
be subject to relatively low market liquidity, as the pool of potential Purchaser may be limited and the 
required investment size is relatively substantial. As a result, the disposal process for such assets may 
require a longer execution period compared to other assets. Accordingly, if the Company is unable to 
dispose of all 33 assets or is able to dispose of only a portion thereof, the cash proceeds received from 
the asset disposal may be lower than expected. 
 
2.3 /ƻƳǇŀǊƛǎƻƴ ƻŦ !ŘǾŀƴǘŀƎŜǎ ŀƴŘ 5ƛǎŀŘǾŀƴǘŀƎŜǎ ƻŦ 9ƴǘŜǊƛƴƎ ƛƴǘƻ ǘƘŜ ¢ǊŀƴǎŀŎǘƛƻƴ ǿƛǘƘ 

/ƻƴƴŜŎǘŜŘ tŜǊǎƻƴǎ ŀƴŘ ¢ƘƛǊŘ tŀǊǘƛŜǎ 
 
!ŘǾŀƴǘŀƎŜǎ ƻŦ 9ƴǘŜǊƛƴƎ ƛƴǘƻ ǘƘŜ ¢ǊŀƴǎŀŎǘƛƻƴ ǿƛǘƘ /ƻƴƴŜŎǘŜŘ tŜǊǎƻƴǎ 
 
¢ƘŜ ǘƛƳŜƭƛƴŜ ŦƻǊ ŎƻƳǇƭŜǘƛƴƎ ǘƘŜ ǇǊŜπǘǊŀƴǎŀŎǘƛƻƴ ǇǊƻŎŜǎǎ Ƴŀȅ ōŜ ǎƘƻǊǘŜǊ ǘƘŀƴ ŜƴǘŜǊƛƴƎ ƛƴǘƻ ǘƘŜ 
¢ǊŀƴǎŀŎǘƛƻƴ ǿƛǘƘ ǘƘƛǊŘ ǇŀǊǘƛŜǎΦ 
 
Entering into the Transaction with a purchaser who is a connected person may help the Company reduce 
the time required for negotiating terms and conditions and preparing relevant documents, compared to 
entering into the Transaction with third parties who may require more time due to the absence of prior 
business dealings and coordination. At the same time, the Company is still able to maintain the principles 
of determining the sale price and conditions that are beneficial to the Company, such as Lease back 
conditions for certain assets and the condition for gradual transfer of possession of the Sale Assets to the 
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Purchaser within 6 months from the closing date without any rental charge, on the same basis as a 
transaction with third parties. 
 
5ƛǎŀŘǾŀƴǘŀƎŜǎ ŀƴŘ wƛǎƪǎ ƻŦ 9ƴǘŜǊƛƴƎ ƛƴǘƻ ǘƘŜ ¢ǊŀƴǎŀŎǘƛƻƴ ǿƛǘƘ /ƻƴƴŜŎǘŜŘ tŜǊǎƻƴǎ 
 
¢ƘŜ /ƻƳǇŀƴȅ Ƴŀȅ ƭƻǎŜ ǘƘŜ ƻǇǇƻǊǘǳƴƛǘȅ ǘƻ ǊŜŎŜƛǾŜ ƻŦŦŜǊǎ ŦǊƻƳ ǘƘƛǊŘ ǇŀǊǘƛŜǎΣ ǿƘƛŎƘ Ƴŀȅ ŜƴŀōƭŜ ǘƘŜ 
/ƻƳǇŀƴȅ ǘƻ ǎŜƭƭ ǘƘŜ ŀǎǎŜǘǎ ŀǘ ŀ ƘƛƎƘŜǊ ǇǊƛŎŜ ŀƴŘκƻǊ ƻƴ ƳƻǊŜ ŦŀǾƻǊŀōƭŜ ǘŜǊƳǎΦ 
 
As the Company has set the Transaction Period requiring the execution of the sale and purchase 
agreements for the relevant Sale Assets with the Purchaser by July 31, 2026, entering into this Transaction 
may cause the Company to lose the opportunity to sell the assets at a higher price and/or on more 
favorable terms to third parties, in the event that only connected persons submit offers to purchase the 
assets within the Transaction Period. However, the Company has publicly advertised the Sale Assets since 
February 6, 2025, and interested parties have contacted the Company to inquire about certain assets, 
although no negotiations have proceeded to the stage of a final purchase agreement. 
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Part 3 Fairness of the Price and Conditions of the Transaction 

 
3.1 CŀƛǊƴŜǎǎ ƻŦ ǘƘŜ ¢ǊŀƴǎŀŎǘƛƻƴ tǊƛŎŜ 
 
3.1.1 {ŀƭŜ ƻŦ [ŀƴŘǎ ŀƴŘ .ǳƛƭŘƛƴƎǎ ¢ǊŀƴǎŀŎǘƛƻƴ 
 
Lƴ ŎƻƴǎƛŘŜǊƛƴƎ ǘƘŜ ŦŀƛǊƴŜǎǎ ƻŦ ǘƘŜ ǘǊŀƴǎŀŎǘƛƻƴ ǇǊƛŎŜ ŦƻǊ ǘƘŜ {ŀƭŜ ƻŦ [ŀƴŘǎ ŀƴŘ .ǳƛƭŘƛƴƎǎ ¢ǊŀƴǎŀŎǘƛƻƴΣ ǘƘŜ 
LƴŘŜǇŜƴŘŜƴǘ CƛƴŀƴŎƛŀƭ !ŘǾƛǎƻǊ Ƙŀǎ ŀǎǎŜǎǎŜŘ ǘƘŜ ŦŀƛǊ ǾŀƭǳŜ ǳǎƛƴƎ ǘǿƻ ƳŜǘƘƻŘǎΣ ǿƛǘƘ ŘŜǘŀƛƭǎ ŀǎ ŦƻƭƭƻǿǎΥ 
 
3.1.1.1 .ƻƻƪ ±ŀƭǳŜ !ǇǇǊƻŀŎƘ 
 
¦ƴŘŜǊ ǘƘŜ .ƻƻƪ ±ŀƭǳŜ !ǇǇǊƻŀŎƘΣ ǘƘŜ LƴŘŜǇŜƴŘŜƴǘ CƛƴŀƴŎƛŀƭ !ŘǾƛǎƻǊ ŎƻƴǎƛŘŜǊǎ ǘƘŜ ōƻƻƪ ǾŀƭǳŜ ƻŦ ǘƘŜ 
ŀǎǎŜǘǎ ŀǎ ǎƘƻǿƴ ƛƴ ǘƘŜ /ƻƳǇŀƴȅϥǎ ŦƛƴŀƴŎƛŀƭ ǎǘŀǘŜƳŜƴǘǎ ŀǘ ŀ ƎƛǾŜƴ Ǉƻƛƴǘ ƛƴ ǘƛƳŜΦ 
 
¢ƘŜ ōƻƻƪ ǾŀƭǳŜ ƻŦ ǘƘŜ /ƻƳǇŀƴȅΩǎ ŀǎǎŜǘǎ ŎƭŀǎǎƛŦƛŜŘ ŀǎ ƭŀƴŘ ŀƴŘ ōǳƛƭŘƛƴƎǎ ƛǎ ŘŜǘŜǊƳƛƴŜŘ ǳǎƛƴƎ ǘƘŜ Ŏƻǎǘ 
approach, less accumulated depreciation and accumulated impairment losses (if any). For assets 
acquisition, the Company initially recognizes such assets at their fair value as at the acquisition date, which 
is deemed to be their initial cost. In subsequent periods, these assets are measured at cost less 
accumulated depreciation and accumulated impairment losses (if any), without any subsequent 
remeasurement to fair value. The Company performs an annual impairment assessment of such assets. 
CƻǊ ǘƘƛǎ ŀǎǎŜǎǎƳŜƴǘΣ ǘƘŜ LƴŘŜǇŜƴŘŜƴǘ CƛƴŀƴŎƛŀƭ !ŘǾƛǎƻǊ ǊŜŦŜǊŜƴŎŜǎ ǘƘŜ /ƻƳǇŀƴȅϥǎ ŀǳŘƛǘŜŘ ŎƻƴǎƻƭƛŘŀǘŜŘ 
ŦƛƴŀƴŎƛŀƭ ǎǘŀǘŜƳŜƴǘǎ ŀǎ ƻŦ ǘƘŜ ȅŜŀǊπŜƴŘ нлнрΣ ǿƘƛŎƘ ŀǊŜ ǘƘŜ ƭŀǘŜǎǘ ŀǳŘƛǘŜŘ ŦƛƴŀƴŎƛŀƭ ǎǘŀǘŜƳŜƴǘǎ ŀǎ ƻŦ ǘƘŜ 
ŘŀǘŜ ƻŦ ǘƘƛǎ ƻǇƛƴƛƻƴ ǊŜǇƻǊǘΦ 
 
3.1.1.2 aŀǊƪŜǘ ±ŀƭǳŜ !ǇǇǊƻŀŎƘ 
 
¦ƴŘŜǊ ǘƘŜ aŀǊƪŜǘ ±ŀƭǳŜ !ǇǇǊƻŀŎƘΣ ǘƘŜ LƴŘŜǇŜƴŘŜƴǘ CƛƴŀƴŎƛŀƭ !ŘǾƛǎƻǊ ŎƻƴǎƛŘŜǊǎ ǘƘŜ ƳŀǊƪŜǘ ǾŀƭǳŜ ƻŦ ǘƘŜ 
{ŀƭŜ !ǎǎŜǘǎ ōȅ ǊŜŦŜǊŜƴŎƛƴƎ ǘƘŜ ŦŀƛǊ ƳŀǊƪŜǘ ǾŀƭǳŜ ƻŦ ǘƘŜ ŀǎǎŜǘǎ ŦǊƻƳ ǘǿƻ ŀǎǎŜǘ ŀǇǇǊŀƛǎŀƭ ǊŜǇƻǊǘǎ ǇǊŜǇŀǊŜŘ 
ōȅ AǎǎŜǘ AǇǇǊŀƛǎŜǊǎ ŜƴƎŀƎŜŘ ōȅ ǘƘŜ /ƻƳǇŀƴȅΣ ƴŀƳŜƭȅΥ 
 

¶ ¢ƘŜ ŀǎǎŜǘ ŀǇǇǊŀƛǎŀƭ ǊŜǇƻǊǘ ōȅ YƴƛƎƘǘ CǊŀƴƪ /ƘŀǊǘŜǊŜŘ ό¢ƘŀƛƭŀƴŘύ /ƻƳǇŀƴȅ [ƛƳƛǘŜŘΣ ǿƛǘƘ ǘƘŜ ŀǇǇǊŀƛǎŀƭ 
ǊŜǇƻǊǘ ŘŀǘŜŘ WŀƴǳŀǊȅ 27, нлнсΣ ǿƛǘƘ aǊΦ tǊŀŎƘŀȅŀ .ǳǎŀȅŀǇƘŀƴ ŀǎ ǘƘŜ ƭŜŀŘ ŀǇǇǊŀƛǎŜǊΦ 

¶ ¢ƘŜ ŀǎǎŜǘ ŀǇǇǊŀƛǎŀƭ ǊŜǇƻǊǘ ōȅ мр .ǳǎƛƴŜǎǎ !ŘǾƛǎƻǊȅ /ƻΦΣ [ǘŘΦΣ ǿƛǘƘ ǘƘŜ ŀǇǇǊŀƛǎŀƭ ǊŜǇƻǊǘ ŘŀǘŜŘ WŀƴǳŀǊȅ 
30, нлнсΣ ǿƛǘƘ aǊΦ tŀƛǊŀŎƘ aƻƴǘƘŀǇƘŀƴ ŀǎ ǘƘŜ ƭŜŀŘ ŀǇǇǊŀƛǎŜǊΦ 

 
¢ƘŜ ǘǿƻ AǎǎŜǘ AǇǇǊŀƛǎŜǊǎ ǎŜƭŜŎǘŜŘ ǘƘŜ ŦƻƭƭƻǿƛƴƎ Ǿŀƭǳŀǘƛƻƴ ƳŜǘƘƻŘǎΥ 
 

¶ /ƻƳǇŀǊŀǘƛǾŜ aŜǘƘƻŘΥ CƻǊ ǘƘŜ Ǿŀƭǳŀǘƛƻƴ ƻŦ ƭŀƴŘκŀǎǎŜǘǎ ǿƘŜǊŜ ŎƻƳǇŀǊŀōƭŜ Řŀǘŀ ƛǎ ŀǾŀƛƭŀōƭŜΣ ǎǳŎƘ ŀǎ 
ǊŜǎƛŘŜƴǘƛŀƭ ǾƛƭƭŀǎΣ ǘƘŜ AǎǎŜǘ AǇǇǊŀƛǎŜǊǎ ǎŜƭŜŎǘ ƭŀƴŘκŀǎǎŜǘǎ ǿƛǘƘ ǎƛƳƛƭŀǊ ŎƘŀǊŀŎǘŜǊƛǎǘƛŎǎ ƛƴ ƴŜŀǊōȅ ŀǊŜŀǎ 
ǘƻ ŎƻƳǇŀǊŜ ǿƛǘƘ ǘƘŜ ǎǳōƧŜŎǘ ǇǊƻǇŜǊǘȅΣ ŎƻƴǎƛŘŜǊƛƴƎ ŘƛŦŦŜǊŜƴŎŜǎ ǎǳŎƘ ŀǎ ŜƴǾƛǊƻƴƳŜƴǘΣ ƭƻŎŀǘƛƻƴΣ ƭŀƴŘ 
ŀǊŜŀΣ ǎƛȊŜ ŀƴŘ ǎƘŀǇŜΣ ŀƴŘ ƘƛƎƘŜǎǘ ŀƴŘ ōŜǎǘ ǳǎŜ ƻŦ ǘƘŜ ǇǊƻǇŜǊǘȅΣ ŀǎ ǿŜƭƭ ŀǎ ŜŎƻƴƻƳƛŎ ŎƻƴŘƛǘƛƻƴǎ ǘƘŀǘ 
Ƴŀȅ ŀŦŦŜŎǘ ƳŀǊƪŜǘ ŘŜƳŀƴŘ ŀƴŘ ǇǳǊŎƘŀǎƛƴƎ ǇƻǿŜǊ ƛƴ ǘƘŜ ŀǊŜŀΦ !ŘƧǳǎǘƳŜƴǘǎ ŀǊŜ ǘƘŜƴ ƳŀŘŜ ǳǎƛƴƎ ǘƘŜ 
{ŀƭŜǎ !ŘƧǳǎǘƳŜƴǘ DǊƛŘΦ 

¶ 5ŜǇǊŜŎƛŀǘŜŘ wŜǇƭŀŎŜƳŜƴǘ /ƻǎǘ aŜǘƘƻŘΥ CƻǊ ǘƘŜ Ǿŀƭǳŀǘƛƻƴ ƻŦ ōǳƛƭŘƛƴƎǎκǎǘǊǳŎǘǳǊŜǎΣ ŎƻƴǎƛŘŜǊƛƴƎ ǘƘŜ 
ǊŜǇƭŀŎŜƳŜƴǘ Ŏƻǎǘ ŀǎ ƴŜǿΣ ǘŀƪƛƴƎ ƛƴǘƻ ŀŎŎƻǳƴǘ ǘƘŜ ŎǳǊǊŜƴǘ ƳŀǊƪŜǘ ǾŀƭǳŜ ƻŦ ŎƻƴǎǘǊǳŎǘƛƻƴ ƳŀǘŜǊƛŀƭǎΣ 
ƭŀōƻǊ ŎƻǎǘǎΣ ƻǇŜǊŀǘƛƴƎ ŎƻǎǘǎΣ ŀƴŘ ǇǊƻŦƛǘΣ ƭŜǎǎ ŘŜǇǊŜŎƛŀǘƛƻƴ ŘǳŜ ǘƻ ŀƎŜΣ ŎƻƴŘƛǘƛƻƴ ƻŦ ǳǎŜΣ ŀƴŘ 
ƻōǎƻƭŜǎŎŜƴŎŜ ŦǊƻƳ ǘƘŜ ǳǘƛƭƛȊŀǘƛƻƴ ƻŦ ǘƘŜ ǎǘǊǳŎǘǳǊŜǎΦ 

 
¢ƘŜ ŀǎǎŜǘ ŀǇǇǊŀƛǎŀƭ ǊŜǇƻǊǘǎ ǿŜǊŜ ǇǊŜǇŀǊŜŘ ŦƻǊ ǇǳōƭƛŎ ǇǳǊǇƻǎŜǎ ōȅ the AǎǎŜǘ AǇǇǊŀƛǎŜǊǎ ŀǇǇǊƻǾŜŘ ōȅ ǘƘŜ 
±ŀƭǳŜǊǎ !ǎǎƻŎƛŀǘƛƻƴ ƻŦ ¢ƘŀƛƭŀƴŘ ό±!¢ύ ŀƴŘ ǘƘŜ {9/Φ ¢ƘŜ AǎǎŜǘ AǇǇǊŀƛǎŜǊǎ ŀǊŜ ƛƴŘŜǇŜƴŘŜƴǘ ŀƴŘ ƘŀǾŜ ƴƻ 
ƛƴǘŜǊŜǎǘǎ ǊŜƭŀǘŜŘ ǘƻ ǘƘŜ {ŀƭŜ !ǎǎŜǘǎΣ ǘƘŜ /ƻƳǇŀƴȅΣ ƻǊ ǘƘŜ LƴŘŜǇŜƴŘŜƴǘ CƛƴŀƴŎƛŀƭ !ŘǾƛǎƻǊΦ !ŎŎƻǊŘƛƴƎƭȅΣ ǘƘŜ 
LƴŘŜǇŜƴŘŜƴǘ CƛƴŀƴŎƛŀƭ !ŘǾƛǎƻǊ ŎƻƴǎƛŘŜǊǎ ǘƘŀǘ ǎǳŎƘ ƛƴŦƻǊƳŀǘƛƻƴ Ŏŀƴ ōŜ ǳǎŜŘ ŦƻǊ ǘƘŜ ŀǎǎŜǎǎƳŜƴǘ ƻŦ ŦŀƛǊ 
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ǾŀƭǳŜ ǳƴŘŜǊ ǘƘŜ aŀǊƪŜǘ ±ŀƭǳŜ !ǇǇǊƻŀŎƘΦ ¢ƘŜ ǎǳƳƳŀǊȅ ƻŦ ŀǎǎŜǘ ŀǇǇǊŀƛǎŀƭ ǊŜǇƻǊǘǎ ǇǊŜǇŀǊŜŘ ōȅ ǘƘŜ AǎǎŜǘ 
AǇǇǊŀƛǎŜǊǎ ƛǎ ǎŜǘ ƻǳǘ ƛƴ !ǇǇŜƴŘƛȄ нΦ 
 
¢ƘŜ ǊŜǎǳƭǘǎ ƻŦ ǘƘŜ ŦŀƛǊ ǾŀƭǳŜ ŀǎǎŜǎǎƳŜƴǘ ƻŦ ǘƘŜ {ŀƭŜ !ǎǎŜǘǎ ǳǎƛƴƎ ǘƘŜ ǘǿƻ ƳŜǘƘƻŘǎΣ ƴŀƳŜƭȅ ǘƘŜ .ƻƻƪ 
±ŀƭǳŜ !ǇǇǊƻŀŎƘ ŀƴŘ ǘƘŜ aŀǊƪŜǘ ±ŀƭǳŜ !ǇǇǊƻŀŎƘΣ the details ŀǊŜ ŀǎ ŦƻƭƭƻǿǎΥ 
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1) [ŀƴŘǎ ŀƴŘ .ǳƛƭŘƛƴƎǎ bƻǘ ¦ǎŜŘ ƛƴ .ǳǎƛƴŜǎǎ hǇŜǊŀǘƛƻƴǎ 

bƻΦ !ǎǎŜǘ hǿƴŜǊ !ǎǎŜǘ LǘŜƳ [ƻŎŀǘƛƻƴ 

.ƻƻƪ ±ŀƭǳŜ 
!ǇǇǊƻŀŎƘ ŀǎ ƻŦ 
5ŜŎ 31, нлнр 
(THB Million) 

aŀǊƪŜǘ ±ŀƭǳŜ !ǇǇǊƻŀŎƘ 
(Referenced from Asset 

Appraisers) 
(THB Million) 

CŀƛǊ ±ŀƭǳŜ ǳƴŘŜǊ 
aŀǊƪŜǘ ±ŀƭǳŜ 
!ǇǇǊƻŀŎƘ 

(THB Million) 

aƛƴƛƳǳƳ 
¢ǊŀƴǎŀŎǘƛƻƴ 
±ŀƭǳŜ 

(THB Million) 
KF 15BA 

1.1 

Berli Jucker Public 
Company Limited 

 
 

[ŀƴŘ ŀƴŘ .ǳƛƭŘƛƴƎ 
Rat Burana 

District, .ŀƴƎƪƻƪ 
0.59 589.90 593.60 589.90 - 593.60 591.75 

1.2 [ŀƴŘ ŀƴŘ .ǳƛƭŘƛƴƎ 
Ko Samui District,  
{ǳǊŀǘ ¢Ƙŀƴƛ 

1.15 11.80 14.00 11.80 - 14.00 12.90 

1.3 ±ŀŎŀƴǘ [ŀƴŘ 
Phra Pradaeng 
District, {ŀƳǳǘ 
tǊŀƪŀƴ 

5.79 187.20 171.30 171.30 - 187.20 179.25 

1.4 
.ƛƎ / {ǳǇŜǊŎŜƴǘŜǊ tǳōƭƛŎ 
/ƻƳǇŀƴȅ [ƛƳƛǘŜŘ 

±ŀŎŀƴǘ [ŀƴŘ 
aǳŜŀƴƎ 5ƛǎǘǊƛŎǘ, 
wŀƴƻƴƎ 

153.90 182.80 176.20 176.20 - 182.80 179.50 

1.5 
.W/ /ƻƴǎǳƳŜǊ  
/ƻƳǇŀƴȅ [ƛƳƛǘŜŘ 

±ŀŎŀƴǘ [ŀƴŘ 
YŀŜƴƎ YƘƻƛ 

5ƛǎǘǊƛŎǘ, {ŀǊŀōǳǊƛ 
0.01 1.00 2.35 1.00 - 2.35 1.68 

1.6 
.ŜǊƭƛ WǳŎƪŜǊ {ǇŜŎƛŀƭǘƛŜǎ 
/ƻƳǇŀƴȅ [ƛƳƛǘŜŘ 

±ŀŎŀƴǘ [ŀƴŘ 
tƘǊŀ {ŀƳǳǘ 
/ƘŜŘƛ 5ƛǎǘǊƛŎǘ, 
{ŀƳǳǘ tǊŀƪŀƴ 

10.27 95.80 96.00 95.80 - 96.00 95.90 

1.7 
aŀǊōƭŜ ŀƴŘ {ǘƻƴŜ 
/ƻƳǇŀƴȅ [ƛƳƛǘŜŘ 

 

±ŀŎŀƴǘ [ŀƴŘ 
YŀŜƴƎ YƘƻƛ 

5ƛǎǘǊƛŎǘ, {ŀǊŀōǳǊƛ 
6.03 38.50 42.00 38.50 - 42.00 40.25 

1.8 ±ŀŎŀƴǘ [ŀƴŘ 
Iǳŀ Iƛƴ 5ƛǎǘǊƛŎǘ, 
tǊŀŎƘǳŀǇ YƘƛǊƛ 
YƘŀƴ 

7.40 11.00 8.30 8.30 - 11.00 9.65 

1.9 
²ŀǘǘŀƴŀsub tŀǘǘŀƴŀ т 
/ƻƳǇŀƴȅ [ƛƳƛǘŜŘ 

[ŀƴŘ ŀƴŘ .ǳƛƭŘƛƴƎ 
YƻǎǳƳ tƘƛǎŀƛ 
5ƛǎǘǊƛŎǘ, aŀƘŀ 
{ŀǊŀƪƘŀƳ 

117.31 158.90 159.30 158.90 - 159.30 159.10 

1.10 
wǳōƛŀ LƴŘǳǎǘǊies  
/ƻƳǇŀƴȅ [ƛƳƛǘŜŘ 

[ŀƴŘ ŀƴŘ .ǳƛƭŘƛƴƎ 
¢Ƙŀ aŀƛ 5ƛǎǘǊƛŎǘ, 
/ƘŀƴǘƘŀōǳǊƛ 

21.01 91.10 87.60 87.60 - 91.10 89.35 
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bƻΦ !ǎǎŜǘ hǿƴŜǊ !ǎǎŜǘ LǘŜƳ [ƻŎŀǘƛƻƴ 

.ƻƻƪ ±ŀƭǳŜ 
!ǇǇǊƻŀŎƘ ŀǎ ƻŦ 
5ŜŎ 31, нлнр 
(THB Million) 

aŀǊƪŜǘ ±ŀƭǳŜ !ǇǇǊƻŀŎƘ 
(Referenced from Asset 

Appraisers) 
(THB Million) 

CŀƛǊ ±ŀƭǳŜ ǳƴŘŜǊ 
aŀǊƪŜǘ ±ŀƭǳŜ 
!ǇǇǊƻŀŎƘ 

(THB Million) 

aƛƴƛƳǳƳ 
¢ǊŀƴǎŀŎǘƛƻƴ 
±ŀƭǳŜ 

(THB Million) 
KF 15BA 

1.11 

¢Ƙŀƛ Dƭŀǎǎ LƴŘǳǎǘǊƛŜǎ 
tǳōƭƛŎ /ƻƳǇŀƴȅ [ƛƳƛǘŜŘ 

 
 
 
 
 

[ŀƴŘ ŀƴŘ .ǳƛƭŘƛƴƎ 
/ƘŀπŀƳ 5ƛǎǘǊƛŎǘ, 
tƘŜǘŎƘŀōǳǊƛ 

1.23 5.00 1.95 1.95 - 5.00 3.48 

1.12 [ŀƴŘ ŀƴŘ .ǳƛƭŘƛƴƎ 
aǳŜŀƴƎ 5ƛǎǘǊƛŎǘ, 
wŀȅƻƴƎ 

0.28 13.5 13.5 13.50 - 13.50 13.5 

1.13 ±ŀŎŀƴǘ [ŀƴŘ 
YƭŀŜƴƎ 5ƛǎǘǊƛŎǘ, 
wŀȅƻƴƎ 

0.22 39.90 39.90 39.90 - 39.90 39.90 

1.14 ±ŀŎŀƴǘ [ŀƴŘ 
YƘƭƻƴƎ ¸ŀƛ 
5ƛǎǘǊƛŎǘ, ¢Ǌŀǘ 

0.34 64.10 121.30 64.10 - 121.30 92.70 

1.15 ±ŀŎŀƴǘ [ŀƴŘ 
[ŀƴƎ {ǳŀƴ 
5ƛǎǘǊƛŎǘ, 
/ƘǳƳǇƘƻƴ 

10.57 63.00 74.60 63.00 - 74.60 68.80 

1.16 ±ŀŎŀƴǘ [ŀƴŘ 
bŀ ¸ŀƛ !Ƴ 
5ƛǎǘǊƛŎǘ, 
/ƘŀƴǘƘŀōǳǊƛ 

- 7.20 9.90 7.20 - 9.90 8.55 

1.17 
²ƘƛǘŜ DǊƻǳǇ tǳōƭƛŎ 
/ƻƳǇŀƴȅ [ƛƳƛǘŜŘ 

[ŀƴŘ ŀƴŘ .ǳƛƭŘƛƴƎ π 
CŀŎǘƻǊȅ ŀƴŘ hŦŦƛŎŜ 

YƘƭƻƴƎ [ǳŀƴƎ 
5ƛǎǘǊƛŎǘ, tŀǘƘǳƳ 

¢Ƙŀƴƛ 
127.68 148.00 141.00 141.00 - 148.00 144.50 

¢ƻǘŀƭ ±ŀƭǳŜ 463.76 1,708.70 1,752.80 1,708.70 - 1,752.80 1,730.75 
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2) Lands and buildings of BIG C branches which have continuously incurred losses and which BIG C has resolved to close 

bƻΦ !ǎǎŜǘ hǿƴŜǊ [ƻŎŀǘƛƻƴ 

.ƻƻƪ ±ŀƭǳŜ 
!ǇǇǊƻŀŎƘ ŀǎ ƻŦ 
5ŜŎ 31, нлнр 
(THB Million) 

aŀǊƪŜǘ ±ŀƭǳŜ !ǇǇǊƻŀŎƘ 
(Referenced from Asset 

Appraisers) 
(THB Million) 

CŀƛǊ ±ŀƭǳŜ ǳƴŘŜǊ 
aŀǊƪŜǘ ±ŀƭǳŜ 
!ǇǇǊƻŀŎƘ 

(THB Million) 

aƛƴƛƳǳƳ 
¢ǊŀƴǎŀŎǘƛƻƴ 
±ŀƭǳŜ 

(THB Million) 
KF 15BA 

2.1 

.ƛƎ / {ǳǇŜǊŎŜƴǘŜǊ tǳōƭƛŎ 
/ƻƳǇŀƴȅ [ƛƳƛǘŜŘ 

²ŀƴƎ bŀƳ ¸Ŝƴ 5ƛǎǘǊƛŎǘ, {ŀ Kaeo 193.75 436.00 562.60 436.00 - 562.60 499.30 

2.2 
²ŀǊƛƴ /ƘŀƳǊŀǇ 5ƛǎǘǊƛŎǘ,  
¦ōƻƴ wŀǘŎƘŀǘƘŀƴƛ 

365.76 437.20 460.69 437.20 - 460.69 448.95 

2.3 YƘƭƻƴƎ [ǳŀƴƎ 5ƛǎǘǊƛŎǘ, tŀǘƘǳƳ ¢Ƙŀƴƛ 1,078.32 1,132.20 1,322.20 1,132.20 - 1,322.20 1,227.20 

2.4 
5ŀƴ YƘǳƴ ¢Ƙƻǘ 5ƛǎǘǊƛŎǘ, bŀƪƘƻƴ 

wŀǘŎƘŀǎƛƳŀ 
160.98 208.60 296.30 208.60 - 296.30 252.45 

2.5 aǳŜŀƴƎ 5ƛǎǘǊƛŎǘ, ̧ ŀǎƻǘƘƻƴ 384.30 419.60 499.30 419.60 - 499.30 459.45 

2.6 aǳŜŀƴƎ 5ƛǎǘǊƛŎǘ, aŀƘŀ {ŀǊŀƪƘŀƳ 504.91 507.00 564.68 507.00 - 564.68 535.84 

2.7 
.ƛƎ / !ǎǎŜǘǎ  

/ƻƳǇŀƴȅ [ƛƳƛǘŜŘ 

aǳŜŀƴƎ 5ƛǎǘǊƛŎǘ, ¦Řƻƴ ¢Ƙŀƴƛ 401.09 557.50 551.40 551.40 - 557.50 554.45 

2.8 aǳŜŀƴƎ 5ƛǎǘǊƛŎǘ, [ƻǇ .ǳǊƛ 423.33 545.90 610.60 545.90 - 610.60 578.25 

2.9 aǳŜŀƴƎ 5ƛǎǘǊƛŎǘ, /ƘǳƳǇƘƻƴ 532.08 533.50 635.50 533.50 - 635.50 584.50 

¢ƻǘŀƭ ±ŀƭǳŜ 4,044.52 4,777.50 5,503.27 4,777.50 - 5,503.27 5,140.39 

 
3) Lands and buildings currently used in business operations and under a long-term discontinuation plan 

bƻΦ !ǎǎŜǘ hǿƴŜǊ !ǎǎŜǘ LǘŜƳ [ƻŎŀǘƛƻƴ 

.ƻƻƪ ±ŀƭǳŜ 
!ǇǇǊƻŀŎƘ ŀǎ ƻŦ 
5ŜŎ 31, нлнр 
(THB Million) 

aŀǊƪŜǘ ±ŀƭǳŜ !ǇǇǊƻŀŎƘ 
(Referenced from Asset 

Appraisers) 
(THB Million) 

CŀƛǊ ±ŀƭǳŜ ǳƴŘŜǊ 
aŀǊƪŜǘ ±ŀƭǳŜ 
!ǇǇǊƻŀŎƘ 

(THB Million) 

aƛƴƛƳǳƳ 
¢ǊŀƴǎŀŎǘƛƻƴ 
±ŀƭǳŜ 

(THB Million) 
KF 15BA 

3.1 Berli Jucker Public 
Company Limited 

 

[ŀƴŘ and .ǳƛƭŘƛƴƎ/1 tƘǊŀ tǊŀŘŀŜƴƎ 
5ƛǎǘǊƛŎǘ, {ŀƳǳǘ 
tǊŀƪŀƴ 

3.98 151.50 171.20 151.50 - 171.20 161.35 
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bƻΦ !ǎǎŜǘ hǿƴŜǊ !ǎǎŜǘ LǘŜƳ [ƻŎŀǘƛƻƴ 

.ƻƻƪ ±ŀƭǳŜ 
!ǇǇǊƻŀŎƘ ŀǎ ƻŦ 
5ŜŎ 31, нлнр 
(THB Million) 

aŀǊƪŜǘ ±ŀƭǳŜ !ǇǇǊƻŀŎƘ 
(Referenced from Asset 

Appraisers) 
(THB Million) 

CŀƛǊ ±ŀƭǳŜ ǳƴŘŜǊ 
aŀǊƪŜǘ ±ŀƭǳŜ 
!ǇǇǊƻŀŎƘ 

(THB Million) 

aƛƴƛƳǳƳ 
¢ǊŀƴǎŀŎǘƛƻƴ 
±ŀƭǳŜ 

(THB Million) 
KF 15BA 

3.2 
[ŀƴŘ and .ǳƛƭŘƛƴƎ 

.ŀƴƎ {ŀƻ ¢ƘƻƴƎ 
5ƛǎǘǊƛŎǘ, {ŀƳǳǘ 
tǊŀƪŀƴ 

85.93 376.10 391.50 376.10 - 391.50 383.80 

3.3 
wǳōƛŀ LƴŘǳǎǘǊies 
/ƻƳǇŀƴȅ [ƛƳƛǘŜŘ 

[ŀƴŘ and .ǳƛƭŘƛƴƎ 
tƘǊŀ tǊŀŘŀŜƴƎ 
5ƛǎǘǊƛŎǘ, {ŀƳǳǘ 
tǊŀƪŀƴ 

18.07 205.40 267.00 205.40 - 267.00 

236.20 
(including the 

building in  
Item 3.1) 

3.4 
¢Ƙŀƛ Dƭŀǎǎ LƴŘǳǎǘǊƛŜǎ 
tǳōƭƛŎ /ƻƳǇŀƴȅ [ƛƳƛǘŜŘ 

 

[ŀƴŘ and .ǳƛƭŘƛƴƎ 
wŀǘ .ǳǊŀƴŀ 

5ƛǎǘǊƛŎǘ, .ŀƴƎƪƻƪ 
1,184.84 2,701.10 2,441.70 2,441.70 - 2,701.10 2,571.40 

3.5 
±ŀŎŀƴǘ [ŀƴŘ 

{ŀǿƛ 5ƛǎǘǊƛŎǘ, 
/ƘǳƳǇƘƻƴ 

10.75 20.50 11.50 11.50 - 20.50 16.00 

3.6 
²ƘƛǘŜ DǊƻǳǇ tǳōƭƛŎ 
/ƻƳǇŀƴȅ [ƛƳƛǘŜŘ 

[ŀƴŘ and .ǳƛƭŘƛƴƎ 
.ŀƴƎ tƘƭƛ 

5ƛǎǘǊƛŎǘ, {ŀƳǳǘ 
tǊŀƪŀƴ 

505.15 828.80 722.40 722.40 - 828.80 775.60 

Total Value 1,808.72 4,283.40 4,005.30 4,005.30 - 4,283.40 4,144.35 

RemarkΥ κ1 Rubia Industries Company Limited holds ownership of the building. 

 
hǇƛƴƛƻƴ ƻŦ ǘƘŜ LƴŘŜǇŜƴŘŜƴǘ CƛƴŀƴŎƛŀƭ !ŘǾƛǎƻǊ ƻƴ ǘƘŜ !ǎǎŜǘ !ǇǇǊŀƛǎŀƭ ōȅ ǘƘŜ !ǎǎŜǘ !ǇǇǊŀƛǎŜǊǎ 
.ŀǎŜŘ ƻƴ ǘƘŜ ǊŜǾƛŜǿ ƻŦ ǘƘŜ ŀǎǎŜǘ ŀǇǇǊŀƛǎŀƭ ǊŜǇƻǊǘǎ ŀƴŘ ƛƴǘŜǊǾƛŜǿǎ ǿƛǘƘ ǘƘŜ AǎǎŜǘ AǇǇǊŀƛǎŜǊǎΣ ōƻǘƘ ŀǇǇǊŀƛǎŜǊǎ ŀŘƻǇǘŜŘ ǘƘŜ /ƻƳǇŀǊŀǘƛǾŜ aŜǘƘƻŘ ŀƴŘ ǘƘŜ 
5ŜǇǊŜŎƛŀǘŜŘ wŜǇƭŀŎŜƳŜƴǘ /ƻǎǘ aŜǘƘƻŘ ŦƻǊ ǘƘŜ Ǿŀƭǳŀǘƛƻƴ ƻŦ ǘƘŜ {ŀƭŜ !ǎǎŜǘǎΦ Lƴ ǾŀƭǳƛƴƎ ƭŀƴŘκŀǎǎŜǘǎ ŦƻǊ ǿƘƛŎƘ ŎƻƳǇŀǊŀōƭŜ Řŀǘŀ ƛǎ ŀǾŀƛƭŀōƭŜΣ ǘƘŜ AǎǎŜǘ AǇǇǊŀƛǎŜǊǎ 
ǎŜƭŜŎǘŜŘ ŎƻƳǇŀǊŀōƭŜ ƭŀƴŘκŀǎǎŜǘǎ ŀƴŘ ŀǇǇƭƛŜŘ ǘƘŜ {ŀƭŜǎ !ŘƧǳǎǘƳŜƴǘ DǊƛŘ ǘƻ ŀƴŀƭȅȊŜ ŘƛŦŦŜǊŜƴŎŜǎ ƛƴ ǾŀǊƛƻǳǎ ŦŀŎǘƻǊǎ ōŜǘǿŜŜƴ ǘƘŜ ǎǳōƧŜŎǘ ǇǊƻǇŜǊǘȅ ŀƴŘ ŎƻƳǇŀǊŀōƭŜ 
ǇǊƻǇŜǊǘƛŜǎΣ ōŀǎŜŘ ƻƴ ǘƘŜƛǊ ǊŜǎǇŜŎǘƛǾŜ ŘŀǘŀōŀǎŜǎΣ ŀƴŀƭȅǎƛǎΣ ŀƴŘ ǇǊƻŦŜǎǎƛƻƴŀƭ ƧǳŘƎƳŜƴǘΦ .ƻǘƘ ŀǇǇǊŀƛǎŜǊǎ ǎŜƭŜŎǘŜŘ ŎƻƳǇŀǊŀōƭŜ ƎǊƻǳǇǎ ƻŦ ƭŀƴŘκŀǎǎŜǘǎ ǿƛǘƘ ǎƛƳƛƭŀǊ 
ǇƻǘŜƴǘƛŀƭ ǘƻ ǘƘŜ ǎǳōƧŜŎǘ ǇǊƻǇŜǊǘƛŜǎ ŀƴŘ ŀƴŀƭȅȊŜŘ ŦŀŎǘƻǊǎ ŀŦŦŜŎǘƛƴƎ ǇǊƻǇŜǊǘȅ ǾŀƭǳŜǎ ǘƻ ǊŜŦƭŜŎǘ ǘƘŜ ƳŀǊƪŜǘ ǾŀƭǳŜ ƻŦ ǘƘŜ {ŀƭŜ !ǎǎŜǘǎΦ Lƴ ŀŘŘƛǘƛƻƴΣ ōƻǘƘ ŀǇǇǊŀƛǎŜǊǎ 
ǇƭŀŎŜŘ ŜƳǇƘŀǎƛǎ ƻƴ ƪŜȅ ŦŀŎǘƻǊǎ ƛƴŎƭǳŘƛƴƎ ƭƻŎŀǘƛƻƴΣ ƭŀƴŘ ǎƛȊŜ ŀƴŘ ǎƘŀǇŜΣ ŀƴŘ ƭŀƴŘ ǳǘƛƭƛȊŀǘƛƻƴ ƛƴ ǘƘŜƛǊ ǾŀƭǳŀǘƛƻƴǎΣ ǿƘƛŎƘ ƛǎ ŎƻƴǎƛǎǘŜƴǘ ǿƛǘƘ ƎŜƴŜǊŀƭ ǊŜŀƭ ŜǎǘŀǘŜ 
Ǿŀƭǳŀǘƛƻƴ ǇǊŀŎǘƛŎŜǎΦ 
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!ǘ ǘƘŜ ǎŀƳŜ ǘƛƳŜΣ ǘƘŜ Ǿŀƭǳŀǘƛƻƴ ƻŦ ōǳƛƭŘƛƴƎǎκǎǘǊǳŎǘǳǊŜǎ ƛǎ ōŀǎŜŘ ƻƴ ǘƘŜ ǊŜǇƭŀŎŜƳŜƴǘ Ŏƻǎǘ ŀǎ ƴŜǿ ŀǘ ǘƘŜ ŀǇǇǊŀƛǎŀƭ ŘŀǘŜΣ ƭŜǎǎ ŘŜǇǊŜŎƛŀǘƛƻƴ ōŀǎŜŘ ƻƴ ǘƘŜ ǳǎŜŦǳƭ ƭƛŦŜΣ 
ŎƻƴŘƛǘƛƻƴ ƻŦ ǳǎŜΣ ŀƴŘ ƻōǎƻƭŜǎŎŜƴŎŜ ƻŦ ǘƘŜ ōǳƛƭŘƛƴƎǎΣ ŀŎŎƻǊŘƛƴƎ ǘƻ ǘƘŜ ǇǊƻŦŜǎǎƛƻƴŀƭ ƧǳŘƎƳŜƴǘ ƻŦ ǘƘŜ ǊŜǎǇŜŎǘƛǾŜ AǎǎŜǘ AǇǇǊŀƛǎŜǊǎΦ ¢Ƙƛǎ ǊŜǎǳƭǘǎ ƛƴ ŀ ǾŀƭǳŜ ǘƘŀǘ 
ǊŜŦƭŜŎǘǎ ǘƘŜ ŎǳǊǊŜƴǘ ŎƻƴŘƛǘƛƻƴ ƻŦ ǘƘŜ ŀǎǎŜǘǎΦ 
 
The Independent Financial Advisor has considered the appraisal results from both Asset Appraisers and, based on interviews with the Asset Appraisers, noted 
that differences in the appraised values arise primarily from variations in key assumptions applied at the discretion of each appraiser. Such differences include, 
among others, the selection of comparable properties from different databases, the determination of adjustment factors (e.g., location, plot shape, size, and 
condition of buildings), the weighting assigned to each comparable transaction, differing views on access rights and legal encumbrances of the assets, and the 
selection of valuation methodologies for certain assets with specific characteristics. 
 
Examples of assets with appraisal value differences exceeding 40% are summarized as follows: 
 

¶ Sale Assets Item 1.5, 1.11, and 2.4: The differences arise from varying approaches in the selection of comparable properties and the determination of 
adjustment factors, including location, plot characteristics, size, and building condition. For instance, for Asset No. 1.11 (a two-storey detached house in 
Cha-am District, Phetchaburi Province), KF selected comparable properties comprising land with buildings in housing estate projects, whereas 15BA 
selected comparable land and separately valued the building using the depreciated replacement cost method. 

¶ Sale Asset Item 1.14: The differences are attributable to differing views regarding legal access rights. KF assessed Plot 3 as having no legal access, based 
on its site inspection and verification with the Trat Provincial Land Office and surveying officials, which indicated that the access route is located on public 
land (Nor Sor Lor, BE. 2537 (1994)) own by the Ministry of Interior, and although access is currently possible, it may be subject to revocation. In contrast, 
15BA assessed Plot 3 as having legal access via the public access route. 

¶ Sale Asset Item 3.5: This asset comprises vacant land for silica sand mining operated by TGI (Sawi District, Chumphon Province). Both Asset Appraisers 
have taken into account landfilling costs, as the current condition of the land is a sand pit. However, the assumptions applied in determining such costs 
differ based on the respective judgments of each Asset Appraiser. 

 
!ǎ ǘƘŜ ŀǎǎŜǘ Ǿŀƭǳŀǘƛƻƴ ƳŜǘƘƻŘǎ ŀǊŜ ŎƻƴǎƛǎǘŜƴǘ ǿƛǘƘ ƎŜƴŜǊŀƭ Ǿŀƭǳŀǘƛƻƴ ǇǊŀŎǘƛŎŜǎ ŦƻǊ ƭŀƴŘǎ ǿƛǘƘ ōǳƛƭŘƛƴƎǎΣ ŀƴŘ ŀǊŜ ŀƭƛƎƴŜŘ ǿƛǘƘ ǘƘŜ ŎǳǊǊŜƴǘ ǳǘƛƭƛȊŀǘƛƻƴ ƻŦ ǘƘŜ ŀǎǎŜǘǎΣ 
ǿƘƛŎƘ ŀǊŜ ƴƻǘ ǳǎŜŘ ƛƴ ōǳǎƛƴŜǎǎ ƻǇŜǊŀǘƛƻƴǎ ŀƴŘκƻǊ ƴƻǘ ƎŜƴŜǊŀǘƛƴƎ ǇǊƻŦƛǘ ŀƴŘκƻǊ ŀǊŜ ǳƴŘŜǊ ŀ ƭƻƴƎπǘŜǊƳ ŘƛǎŎƻƴǘƛƴǳŀǘƛƻƴ ǇƭŀƴΣ ǘƘŜ ǾŀƭǳŜǎ ŘŜǊƛǾŜŘ ŦǊƻƳ ǘƘŜ 
/ƻƳǇŀǊŀǘƛǾŜ aŜǘƘƻŘ ŀƴŘ ǘƘŜ 5ŜǇǊŜŎƛŀǘŜŘ wŜǇƭŀŎŜƳŜƴǘ /ƻǎǘ aŜǘƘƻŘ ǊŜŦƭŜŎǘ ǘƘŜ ƳŀǊƪŜǘ ǾŀƭǳŜ ƻŦ ǎǳŎƘ ŀǎǎŜǘǎΦ !ŎŎƻǊŘƛƴƎƭȅΣ ǘƘŜ LƴŘŜǇŜƴŘŜƴǘ CƛƴŀƴŎƛŀƭ !ŘǾƛǎƻǊ 
ŎƻƴǎƛŘŜǊǎ ǎǳŎƘ ƳŜǘƘƻŘǎ ǘƻ ōŜ ŀǇǇǊƻǇǊƛŀǘŜΦ 
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¢ƘŜ ǎǳƳƳŀǊȅ ƻŦ ǘƘŜ ŦŀƛǊ ǾŀƭǳŜ ŀǎǎŜǎǎƳŜƴǘ ƻŦ ǘƘŜ ƭŀƴŘǎ ŀƴŘ ōǳƛƭŘƛƴƎǎ ŀƴŘ ǘƘŜ ŀǇǇǊƻǇǊƛŀǘŜƴŜǎǎ ƻŦ ŜŀŎƘ 
Ǿŀƭǳŀǘƛƻƴ ƳŜǘƘƻŘ ŀǊŜ ŀǎ ŦƻƭƭƻǿǎΥ 

 
{ǳƳƳŀǊȅ ƻŦ ǘƘŜ !ǇǇǊƻǇǊƛŀǘŜƴŜǎǎ ƻŦ ±ŀƭǳŀǘƛƻƴ aŜǘƘƻŘǎ 

±ŀƭǳŀǘƛƻƴ aŜǘƘƻŘ 
!ǇǇǊƻǇǊƛŀǘŜƴŜǎǎ 

ŦƻǊ 
/ƻƴǎƛŘŜǊŀǘƛƻƴ 

5ŜǎŎǊƛǇǘƛƻƴ 

1. .ƻƻƪ ±ŀƭǳŜ !ǇǇǊƻŀŎƘ bƻǘ !ǇǇƭƛŎŀōƭŜ 
.ŜŎŀǳǎŜ ƛǘ ǊŜǇǊŜǎŜƴǘǎ ǘƘŜ ōƻƻƪ ǾŀƭǳŜ ƻŦ the Sale Assets 
ŀǘ ŀ ŎŜǊǘŀƛƴ Ǉƻƛƴǘ ƛƴ ǘƛƳŜΣ ƛǘ Ƴŀȅ ƴƻǘ ǊŜŦƭŜŎǘ ǘƘŜ ŎǳǊǊŜƴǘ 
ŀǎǎŜǘ ǾŀƭǳŜǎ 

2. aŀǊƪŜǘ ±ŀƭǳŜ !ǇǇǊƻŀŎƘ 
(Based on the appraised 
value determined by the 
Asset Appraisers approved 
by the SEC)  

!ǇǇǊƻǇǊƛŀǘŜ 

.ŜŎŀǳǎŜ ƛǘ ƛǎ ǘƘŜ CŀƛǊ ±ŀƭǳŜ ƻŦ assets ǘƘŀǘ ǊŜŦƭŜŎǘǎ ǘƘŜ 
ŎǳǊǊŜƴǘ ƳŀǊƪŜǘ ǾŀƭǳŜ based on the appraised value 
determined by the Asset Appraisers ǿ Ƙ ƻ has 
considered key factors and performed an analysis 
taking into account the characteristics and potential of 
the assets, and has applied appropriate valuation 
methodologies. 

 
{ǳƳƳŀǊȅ ƻŦ /ƻƳǇŀǊƛǎƻƴ ƻŦ !ǇǇǊŀƛǎŜŘ ±ŀƭǳŜǎ ŀƴŘ ¢ǊŀƴǎŀŎǘƛƻƴ tǊƛŎŜ 

LǘŜƳ 
(THB Million) 

.ƻƻƪ ±ŀƭǳŜ 
!ǇǇǊƻŀŎƘ 

aŀǊƪŜǘ ±ŀƭǳŜ !ǇǇǊƻŀŎƘ 

KF  мрBA  

Sale of Lands and Buildings Transaction    

1. Lands and buildings not used in business 
operation 

463.76  1,708.70  1,752.80 

2. Lands and buildings of BIG C branches 
which have continuously incurred losses 
and which BIG C has resolved to close 

4,044.52  4,777.50  5,503.27 

3. Lands and buildings currently used in 
business operations and under a long-
term discontinuation plan 

1,808.72  4,283.40  4,005.30 

Total Value 6,317.00  10,769.60  11,261.37  

!ǇǇǊƻǇǊƛŀǘŜƴŜǎǎ ƻŦ 9ŀŎƘ !ǇǇǊƻŀŎƘ bƻǘ !ǇǇƭƛŎŀōƭŜ !ǇǇǊƻǇǊƛŀǘŜ 

CŀƛǊ ±ŀƭǳŜ ǳƴŘŜǊ aŀǊƪŜǘ ±ŀƭǳŜ !ǇǇǊƻŀŎƘ 10,769.60 - 11,261.37 

aƛƴƛƳǳƳ ¢ǊŀƴǎŀŎǘƛƻƴ ±ŀƭǳŜ 11,016 

 
.ŀǎŜŘ ƻƴ ǘƘŜ ŀōƻǾŜ ǘŀōƭŜΣ ǘƘŜ LƴŘŜǇŜƴŘŜƴǘ CƛƴŀƴŎƛŀƭ !ŘǾƛǎƻǊ ƛǎ ƻŦ ǘƘŜ ƻǇƛƴƛƻƴ ǘƘŀǘ ǘƘŜ aŀǊƪŜǘ ±ŀƭǳŜ 
!ǇǇǊƻŀŎƘ ƛǎ ǘƘŜ ŀǇǇǊƻǇǊƛŀǘŜ Ǿŀƭǳŀǘƛƻƴ ƳŜǘƘƻŘ ŦƻǊ ŀǎǎŜǎǎƛƴƎ ǘƘŜ ŦŀƛǊ ǾŀƭǳŜ ƻŦ ŜŀŎƘ ƛǘŜƳ ƻŦ ƭŀƴŘǎ ŀƴŘ 
ōǳƛƭŘƛƴƎǎΦ ¢ƘŜ ŦŀƛǊ ǾŀƭǳŜ ǊŀƴƎŜ ŦƻǊ ŀƭƭ ŀǎǎŜǘǎ ŎƻƳōƛƴŜŘ ƛǎ ¢I. млΣтсфΦсл π ммΣнсмΦот ƳƛƭƭƛƻƴΦ {ƛƴŎŜ ǘƘŜ 
ǘǊŀƴǎŀŎǘƛƻƴ ǇǊƛŎŜ ƻŦ ŜŀŎƘ ƛǘŜƳ ƻŦ ŀǎǎŜǘǎ ŀǎ ǎƘƻǿƴ ƛƴ ǘƘŜ ŀōƻǾŜ ǘŀōƭŜΣ ŀƴŘ ǘƘŜ ŀƎƎǊŜƎŀǘŜ ǘǊŀƴǎŀŎǘƛƻƴ 
ǾŀƭǳŜ ƻŦ ƴƻǘ ƭŜǎǎ ǘƘŀƴ ¢I. ммΣлмс Ƴƛƭƭƛƻƴ ŦƻǊ ŀƭƭ ŀǎǎŜǘǎΣ Ŧŀƭƭǎ ǿƛǘƘƛƴ ǘƘŜ ŦŀƛǊ ǾŀƭǳŜ ǊŀƴƎŜ ŀǎǎŜǎǎŜŘ ǳƴŘŜǊ 
ǘƘŜ aŀǊƪŜǘ ±ŀƭǳŜ !ǇǇǊƻŀŎƘΣ ǘƘŜ LƴŘŜǇŜƴŘŜƴǘ CƛƴŀƴŎƛŀƭ !ŘǾƛǎƻǊ ƛǎ ƻŦ ǘƘŜ ƻǇƛƴƛƻƴ ǘƘŀǘ ǘƘŜ ǘǊŀƴǎŀŎǘƛƻƴ 
ǇǊƛŎŜ ŦƻǊ ǘƘŜ {ŀƭŜ ƻŦ [ŀƴŘǎ ŀƴŘ .ǳƛƭŘƛƴƎǎ ¢ǊŀƴǎŀŎǘƛƻƴ ƛǎ ŀǇǇǊƻǇǊƛŀǘŜΦ 

 
3.1.2 {ŀƭŜ ƻŦ ./· hǊŘƛƴŀǊȅ {ƘŀǊŜǎ ¢ǊŀƴǎŀŎǘƛƻƴ 
 
Lƴ ŎƻƴǎƛŘŜǊƛƴƎ ǘƘŜ ŦŀƛǊƴŜǎǎ ƻŦ ǘƘŜ ǘǊŀƴǎŀŎǘƛƻƴ ǇǊƛŎŜ ŦƻǊ ǘƘŜ {ŀƭŜ ƻŦ ./· hǊŘƛƴŀǊȅ {ƘŀǊŜǎ ¢ǊŀƴǎŀŎǘƛƻƴΣ ǘƘŜ 
LƴŘŜǇŜƴŘŜƴǘ CƛƴŀƴŎƛŀƭ !ŘǾƛǎƻǊ Ƙŀǎ ŀǎǎŜǎǎŜŘ ǘƘŜ ŦŀƛǊ ǾŀƭǳŜΣ ǿƛǘƘ ŘŜǘŀƛƭǎ ŀǎ ŦƻƭƭƻǿǎΥ 
 
 
 
 



Opinion of Independent Financial Advisor on Disposal of Assets and Connected Transactions 

 

   80  

3.1.2.1 .ƻƻƪ ±ŀƭǳŜ !ǇǇǊƻŀŎƘ 
 
¦ƴŘŜǊ ǘƘŜ .ƻƻƪ ±ŀƭǳŜ !ǇǇǊƻŀŎƘ ŦƻǊ ǘƘŜ ŀǎǎŜǎǎƳŜƴǘ ƻŦ ǘƘŜ ŦŀƛǊ ǾŀƭǳŜ ƻŦ ./· ƻǊŘƛƴŀǊȅ ǎƘŀǊŜǎΣ ǘƘŜ 
LƴŘŜǇŜƴŘŜƴǘ CƛƴŀƴŎƛŀƭ !ŘǾƛǎƻǊ ǊŜŦŜǊŜƴŎŜǎ ǘƘŜ ōƻƻƪ ǾŀƭǳŜ ŀǎ ǎƘƻǿƴ ƛƴ ǘƘŜ ŀǳŘƛǘŜŘ ŦƛƴŀƴŎƛŀƭ ǎǘŀǘŜƳŜƴǘǎ ƻŦ 
./· ŦƻǊ ǘƘŜ ȅŜŀǊ нлнрΣ ǿƛǘƘ ŘŜǘŀƛƭǎ ŀǎ ŦƻƭƭƻǿǎΥ 
  

CŀƛǊ ±ŀƭǳŜ !ǎǎŜǎǎƳŜƴǘ ƻŦ ./· hǊŘƛƴŀǊȅ {ƘŀǊŜǎ ŀǎ ƻŦ 5ŜŎŜƳōŜǊ 31, нлнр  
¦ǎƛƴƎ ǘƘŜ .ƻƻƪ ±ŀƭǳŜ !ǇǇǊƻŀŎƘ 

LǘŜƳ ±ŀƭǳŜ όTHB aƛƭƭƛƻƴύ 

LǎǎǳŜŘ ŀƴŘ Cǳƭƭȅ tŀƛŘ /ŀǇƛǘŀƭ 414.00 

tƭǳǎ !ŎŎǳƳǳƭŀǘŜŘ tǊƻŦƛǘ ό[ƻǎǎύ (149.25) 

./· {ƘŀǊŜƘƻƭŘŜǊǎϥ 9ǉǳƛǘȅ 264.75 

 
.ŀǎŜŘ ƻƴ ǘƘŜ ŀōƻǾŜ ǘŀōƭŜΣ ǘƘŜ ŦŀƛǊ ǾŀƭǳŜ ƻŦ ./· ƻǊŘƛƴŀǊȅ ǎƘŀǊŜǎ ŀǎ ƻŦ 5ŜŎŜƳōŜǊ 31, нлнр ǳƴŘŜǊ ǘƘŜ .ƻƻƪ 
±ŀƭǳŜ !ǇǇǊƻŀŎƘ ƛǎ ¢I. нспΦтр ƳƛƭƭƛƻƴΦ 
 
3.1.2.2 !ŘƧǳǎǘŜŘ .ƻƻƪ ±ŀƭǳŜ !ǇǇǊƻŀŎƘ 
 
¦ƴŘŜǊ ǘƘŜ !ŘƧǳǎǘŜŘ .ƻƻƪ ±ŀƭǳŜ !ǇǇǊƻŀŎƘ ŦƻǊ ǘƘŜ ŀǎǎŜǎǎƳŜƴǘ ƻŦ ǘƘŜ ŦŀƛǊ ǾŀƭǳŜ ƻŦ ./· ƻǊŘƛƴŀǊȅ ǎƘŀǊŜǎΣ 
ǘƘŜ LƴŘŜǇŜƴŘŜƴǘ CƛƴŀƴŎƛŀƭ !ŘǾƛǎƻǊ ǊŜŦŜǊŜƴŎŜǎ ǘƘŜ ōƻƻƪ ǾŀƭǳŜ ŀǎ ǎƘƻǿƴ ƛƴ ǘƘŜ ŀǳŘƛǘŜŘ ŦƛƴŀƴŎƛŀƭ 
ǎǘŀǘŜƳŜƴǘǎ ƻŦ ./· ŦƻǊ ǘƘŜ ȅŜŀǊ нлнрΣ ŀŘƧǳǎǘŜŘ ōȅ ǘƘŜ ƛƴŎǊŜŀǎŜ όŘŜŎǊŜŀǎŜύ ƛƴ ǘƘŜ ǾŀƭǳŜ ƻŦ ŎŜǊǘŀƛƴ ŀǎǎŜǘǎ ǘƻ 
ǊŜŦƭŜŎǘ ǘƘŜ ŎǳǊǊŜƴǘ ŦŀƛǊ ǾŀƭǳŜΦ 
 
¢ƘŜ LƴŘŜǇŜƴŘŜƴǘ CƛƴŀƴŎƛŀƭ !ŘǾƛǎƻǊ Ƙŀǎ ŎƻƴǎƛŘŜǊŜŘ ǘƘŜ ŀǎǎŜǘ ŀǇǇǊŀƛǎŀƭ ǊŜǇƻǊǘǎ ƻŦ ./· ǇǊŜǇŀǊŜŘ ōȅΥ 
 

¶ ¢ƘŜ ŀǎǎŜǘ ŀǇǇǊŀƛǎŀƭ ǊŜǇƻǊǘ ōȅ YƴƛƎƘǘ CǊŀƴƪ /ƘŀǊǘŜǊŜŘ ό¢ƘŀƛƭŀƴŘύ /ƻƳǇŀƴȅ [ƛƳƛǘŜŘΣ ǿƛǘƘ ǘƘŜ ƭŀƴŘ 
ŀǇǇǊŀƛǎŀƭ ǊŜǇƻǊǘ ŘŀǘŜŘ WŀƴǳŀǊȅ 27, нлнсΣ ǿƛǘƘ aǊΦ tǊŀŎƘŀȅŀ .ǳǎŀȅŀǇƘŀƴ ŀǎ ǘƘŜ ƭŜŀŘ ŀǇǇǊŀƛǎŜǊΦ 

¶ ¢ƘŜ ŀǎǎŜǘ ŀǇǇǊŀƛǎŀƭ ǊŜǇƻǊǘ ōȅ мр .ǳǎƛƴŜǎǎ !ŘǾƛǎƻǊȅ /ƻΦΣ [ǘŘΦΣ ǿƛǘƘ ǘƘŜ ŀǇǇǊŀƛǎŀƭ ǊŜǇƻǊǘ ŘŀǘŜŘ WŀƴǳŀǊȅ 
30, нлнсΣ ǿƛǘƘ aǊΦ tŀƛǊŀŎƘ aƻƴǘƘŀǇƘŀƴ ŀǎ ǘƘŜ ƭŜŀŘ ŀǇǇǊŀƛǎŜǊΦ 

 
¢ƘŜ ŀǎǎŜǘ ŀǇǇǊŀƛǎŀƭ ǊŜǇƻǊǘǎ ǊŜƭŀǘŜ ǘƻ ǘƘŜ Ǿŀƭǳŀǘƛƻƴ ƻŦ ƻƴŜ ƛǘŜƳ ƻŦ ƭŀƴŘǎ ǿƛǘƘ ōǳƛƭŘƛƴƎǎ ƻŦ ./·Φ ¢ƘŜ ŘŜǘŀƛƭǎ 
ƻŦ ǘƘŜ ŀǎǎŜǘ ǎǳōƧŜŎǘ ǘƻ ǘƘŜ ŀǇǇǊŀƛǎŀƭ ŀǊŜ ŀǎ ŦƻƭƭƻǿǎΥ 
 

!ǎǎŜǘǎ ƻŦ ./· {ǳōƧŜŎǘ ǘƻ !ǇǇǊŀƛǎŀƭ ōȅ !ǎǎŜǘ !ǇǇǊŀƛǎŜǊǎ 
 

!ǎǎŜǘ LǘŜƳ [ƻŎŀǘƛƻƴ 

aŀǊƪŜǘ ±ŀƭǳŜ !ǇǇǊƻŀŎƘ 
(Referenced from the Asset 

Appraisers) 
(THB Million) 

CŀƛǊ ±ŀƭǳŜ ǳƴŘŜǊ 
aŀǊƪŜǘ ±ŀƭǳŜ 
!ǇǇǊƻŀŎƘ 
όTHB aƛƭƭƛƻƴύ  

aƛƴƛƳǳƳ 
¢ǊŀƴǎŀŎǘƛƻƴ 
±ŀƭǳŜ 

(THB Million) 
KF 15BA 

[ŀƴŘ ǿƛǘƘ 
.ǳƛƭŘƛƴƎ 

Bang Pakong 
District, 

/ƘŀŎƘƻŜƴƎǎŀƻ 
835.60 819.40 819.40 - 835.60 827.50 

 
.ŀǎŜŘ ƻƴ ǘƘŜ ŀǎǎŜǘ ŀǇǇǊŀƛǎŀƭΣ ǘƘŜ ƳŀǊƪŜǘ ǾŀƭǳŜ ƻŦ ƭŀƴŘǎ ǿƛǘƘ ōǳƛƭŘƛƴƎǎ ƻŦ ./· ƛǎ ¢I. умфΦпл π уорΦсл 
ƳƛƭƭƛƻƴΣ ǿƘƛƭŜ ǘƘŜ ōƻƻƪ ǾŀƭǳŜ ƻŦ ǎǳŎƘ ŀǎǎŜǘǎΣ ǊŜŦŜǊŜƴŎŜŘ ŦǊƻƳ ǘƘŜ ŀǳŘƛǘŜŘ ŦƛƴŀƴŎƛŀƭ ǎǘŀǘŜƳŜƴǘǎ ƻŦ ./· ŦƻǊ 
ǘƘŜ ȅŜŀǊ нлнрΣ ƛǎ ¢I. нспΦрл ƳƛƭƭƛƻƴΣ ǊŜǇǊŜǎŜƴǘƛƴƎ ŀƴ ŜȄŎŜǎǎ ƻǾŜǊ ōƻƻƪ ǾŀƭǳŜ ƻŦ ¢I. ррпΦфл π ртмΦмл 
ƳƛƭƭƛƻƴΦ !ŦǘŜǊ ŎŀƭŎǳƭŀǘƛƴƎ ǘƘŜ ŜǎǘƛƳŀǘŜŘ ŘŜŦŜǊǊŜŘ ǘŀȄ ƭƛŀōƛƭƛǘȅ ŀǘ ŀ ǊŀǘŜ ƻŦ нлΦлл% ƻƴ ǘƘŜ ŜȄŎŜǎǎ ǾŀƭǳŜ ƻŦ 
ǎǳŎƘ ŀǎǎŜǘǎΣ ǘƘŜ ƴŜǘ ŜȄŎŜǎǎ ǾŀƭǳŜ ŀŦǘŜǊ ŘŜŦŜǊǊŜŘ ǘŀȄ ƭƛŀōƛƭƛǘȅ ƛǎ ¢I. ппоΦфн π прсΦуу ƳƛƭƭƛƻƴΦ 
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¢ƘŜ LƴŘŜǇŜƴŘŜƴǘ CƛƴŀƴŎƛŀƭ !ŘǾƛǎƻǊ ǘƘŜƴ ŀŘƧǳǎǘŜŘ ǘƘŜ ŀōƻǾŜ ƴŜǘ ŜȄŎŜǎǎ ǾŀƭǳŜ ƻŦ ./·ϥǎ ŀǎǎŜǘǎ ŀŦǘŜǊ 
ŘŜŦŜǊǊŜŘ ǘŀȄ ƭƛŀōƛƭƛǘȅ ǿƛǘƘ ǘƘŜ ōƻƻƪ ǾŀƭǳŜ ƻŦ ./· ŀǎ ƻŦ 5ŜŎŜƳōŜǊ 31, нлнрΣ ǘƻ ǊŜŦƭŜŎǘ ǘƘŜ ŦŀƛǊ ǾŀƭǳŜ ƻŦ ./· 
ƻǊŘƛƴŀǊȅ ǎƘŀǊŜǎΦ ¢ƘŜ ŎŀƭŎǳƭŀǘƛƻƴ ŘŜǘŀƛƭǎ ŀǊŜ ŀǎ ŦƻƭƭƻǿǎΥ 
 

CŀƛǊ ±ŀƭǳŜ !ǎǎŜǎǎƳŜƴǘ ƻŦ ./· hǊŘƛƴŀǊȅ {ƘŀǊŜǎ ŀǎ ƻŦ 5ŜŎŜƳōŜǊ 31, нлнр  
¦ǎƛƴƎ ǘƘŜ !ŘƧǳǎǘŜŘ .ƻƻƪ ±ŀƭǳŜ !ǇǇǊƻŀŎƘ 

LǘŜƳ ±ŀƭǳŜ όTHB aƛƭƭƛƻƴύ 

¢ƻǘŀƭ ./· {ƘŀǊŜƘƻƭŘŜǊǎϥ 9ǉǳƛǘȅ ŀǎ ƻŦ 5ŜŎŜƳōŜǊ 31, нлнр 264.75 

tƭǳǎΥ LƴŎǊŜŀǎŜ ŦǊƻƳ ŀǎǎŜǘ Ǿŀƭǳŀǘƛƻƴ ōȅ Asset AǇǇǊŀƛǎŜǊs όNet of the provision 
for estimated deferred income tax liabilities1ύ 

443.92 ς 456.88 

!ŘƧǳǎǘƳŜƴǘ ǘƻ .ƻƻƪ ±ŀƭǳŜ ƛƴ {ƘŀǊŜƘƻƭŘŜǊǎϥ 9ǉǳƛǘȅ тлуΦсс ς тнмΦсн  
Remark: 15ŜŦŜǊǊŜŘ ƛƴŎƻƳŜ ǘŀȄ ƭƛŀōƛƭƛǘƛŜǎ ŀǊƛǎŜ ŦǊƻƳ ǘƘŜ ŘƛŦŦŜǊŜƴŎŜ ōŜǘǿŜŜƴ ǘƘŜ ŦŀƛǊ ǾŀƭǳŜ ƻŦ ./·Ωǎ ƭŀƴŘ ŀƴŘ ōǳƛƭŘƛƴƎǎ ŀƴŘ ǘƘŜƛǊ 
carrying amounts, giving rise to taxable temporary differences. As a result, the Company may be required to recognize deferred 
income tax liabilities in its financial statements. 
 

.ŀǎŜŘ ƻƴ ǘƘŜ ŀōƻǾŜ ǘŀōƭŜΣ ǘƘŜ ŦŀƛǊ ǾŀƭǳŜ ƻŦ ./· ƻǊŘƛƴŀǊȅ ǎƘŀǊŜǎ ŀǎ ƻŦ 5ŜŎŜƳōŜǊ 31, нлнр ǳƴŘŜǊ ǘƘŜ 
!ŘƧǳǎǘŜŘ .ƻƻƪ ±ŀƭǳŜ !ǇǇǊƻŀŎƘ ƛǎ ¢I. тлуΦсс π тнмΦсн ƳƛƭƭƛƻƴΦ 
 
¢ƘŜ ǊŜǎǳƭǘǎ ƻŦ ǘƘŜ ŦŀƛǊ ǾŀƭǳŜ ŀǎǎŜǎǎƳŜƴǘ ƻŦ ./· ƻǊŘƛƴŀǊȅ ǎƘŀǊŜǎ ŀƴŘ ǘƘŜ ŀǇǇǊƻǇǊƛŀǘŜƴŜǎǎ ƻŦ ŜŀŎƘ Ǿŀƭǳŀǘƛƻƴ 
ƳŜǘƘƻŘ ŀǊŜ ŀǎ ŦƻƭƭƻǿǎΥ 
 

{ǳƳƳŀǊȅ ƻŦ ǘƘŜ !ǇǇǊƻǇǊƛŀǘŜƴŜǎǎ ƻŦ ±ŀƭǳŀǘƛƻƴ aŜǘƘƻŘǎ 

±ŀƭǳŀǘƛƻƴ aŜǘƘƻŘ 
!ǇǇǊƻǇǊƛŀǘŜƴŜǎǎ 

ŦƻǊ 
/ƻƴǎƛŘŜǊŀǘƛƻƴ 

5ŜǎŎǊƛǇǘƛƻƴ 

.ƻƻƪ ±ŀƭǳŜ !ǇǇǊƻŀŎƘ bƻǘ !ǇǇƭƛŎŀōƭŜ AƭǘƘƻǳƎƘ ǘƘƛǎ ƳŜǘƘƻŘ ŎƻƴǎƛŘŜǊǎ ǘƘŜ ǾŀƭǳŜ ƻŦ ǘƘŜ 
ōǳǎƛƴŜǎǎ ŀǘ ŀ ŎŜǊǘŀƛƴ Ǉƻƛƴǘ ƛƴ ǘƛƳŜΣ ƘƻǿŜǾŜǊΣ ǘƘƛǎ 
ƳŜǘƘƻŘ ŘƻŜǎ ƴƻǘ ŎƻƴǎƛŘŜǊ ƎǊƻǿǘƘ ǇƻǘŜƴǘƛŀƭ ŀƴŘ ǘƘŜ 
ŀōƛƭƛǘȅ ǘƻ ƎŜƴŜǊŀǘŜ ŦǳǘǳǊŜ ŎŀǎƘ Ŧƭƻǿǎ 

!ŘƧǳǎǘŜŘ .ƻƻƪ ±ŀƭǳŜ 
!ǇǇǊƻŀŎƘ 

!ǇǇǊƻǇǊƛŀǘŜ .ŜŎŀǳǎŜ ǘƘƛǎ ƳŜǘƘƻŘ ŎƻƴǎƛŘŜǊǎ ǘƘŜ ƳŀǊƪŜǘ ǾŀƭǳŜ ƻŦ 
ǘƘŜ CƻƳǇŀƴȅϥǎ ŀǎǎŜǘǎ ōȅ the Asset !ǇǇǊŀƛǎŜǊs who 
has considered key factors and conducted an 
analysis with due regard to the characteristics and 
potential of the assets, and has applied appropriate 
valuation methodologies. This is particularly 
ǊŜƭŜǾŀƴǘ ƎƛǾŜƴ ǘƘŀǘ ./·Ωǎ ǇǊƛƴŎƛǇŀƭ ŀǎǎŜǘǎ ŎƻƳǇǊƛǎŜ 
land and buildings, which are currently not utilized 
in its business operations. 

 
{ǳƳƳŀǊȅ ƻŦ /ƻƳǇŀǊƛǎƻƴ ƻŦ !ǇǇǊŀƛǎŜŘ ±ŀƭǳŜǎ ŀƴŘ ¢ǊŀƴǎŀŎǘƛƻƴ tǊƛŎŜ 

LǘŜƳ 
(THB Million) 

.ƻƻƪ ±ŀƭǳŜ 
!ǇǇǊƻŀŎƘ 

!ŘƧǳǎǘŜŘ .ƻƻƪ ±ŀƭǳŜ !ǇǇǊƻŀŎƘ 

KF  мрBA  

Sale of BCX Ordinary Shares Transaction    

±ŀƭǳŜ ƻŦ ./· {ƘŀǊŜƘƻƭŘŜǊǎϥ 9ǉǳƛǘȅ 264.75 721.62 708.42 

!ǇǇǊƻǇǊƛŀǘŜƴŜǎǎ ƻŦ 9ŀŎƘ !ǇǇǊƻŀŎƘ bƻǘ !ǇǇƭƛŎŀōƭŜ !ǇǇǊƻǇǊƛŀǘŜ 

CŀƛǊ ±ŀƭǳŜ ǳƴŘŜǊ !ŘƧǳǎǘŜŘ .ƻƻƪ ±ŀƭǳŜ !ǇǇǊƻŀŎƘ 708.42 - 721.62 

aƛƴƛƳǳƳ ¢ǊŀƴǎŀŎǘƛƻƴ ±ŀƭǳŜ 715 

 
.ŀǎŜŘ ƻƴ ǘƘŜ ŀōƻǾŜ ǘŀōƭŜΣ ǘƘŜ LƴŘŜǇŜƴŘŜƴǘ CƛƴŀƴŎƛŀƭ !ŘǾƛǎƻǊ ƛǎ ƻŦ ǘƘŜ ƻǇƛƴƛƻƴ ǘƘŀǘ ǘƘŜ !ŘƧǳǎǘŜŘ .ƻƻƪ 
±ŀƭǳŜ !ǇǇǊƻŀŎƘ ƛǎ ǘƘŜ ŀǇǇǊƻǇǊƛŀǘŜ Ǿŀƭǳŀǘƛƻƴ ƳŜǘƘƻŘ ŦƻǊ ŀǎǎŜǎǎƛƴƎ ǘƘŜ ŦŀƛǊ ǾŀƭǳŜ ƻŦ ./· ƻǊŘƛƴŀǊȅ ǎƘŀǊŜǎΣ 
ǿƛǘƘ ŀ ŦŀƛǊ ǾŀƭǳŜ ǊŀƴƎŜ ƻŦ ¢I. тлуΦпн π тнмΦсн ƳƛƭƭƛƻƴΦ {ƛƴŎŜ ǘƘŜ ǘǊŀƴǎŀŎǘƛƻƴ ǇǊƛŎŜ ƻŦ ƴƻǘ ƭŜǎǎ ǘƘŀƴ ¢I. 
тмр Ƴƛƭƭƛƻƴ Ŧŀƭƭǎ ǿƛǘƘƛƴ ǘƘŜ ŦŀƛǊ ǾŀƭǳŜ ǊŀƴƎŜ ŀǎǎŜǎǎŜŘ ǳƴŘŜǊ ǘƘŜ !ŘƧǳǎǘŜŘ .ƻƻƪ ±ŀƭǳŜ !ǇǇǊƻŀŎƘΣ ǘƘŜ 
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LƴŘŜǇŜƴŘŜƴǘ CƛƴŀƴŎƛŀƭ !ŘǾƛǎƻǊ ƛǎ ƻŦ ǘƘŜ ƻǇƛƴƛƻƴ ǘƘŀǘ ǘƘŜ ǘǊŀƴǎŀŎǘƛƻƴ ǇǊƛŎŜ ŦƻǊ ǘƘŜ {ŀƭŜ ƻŦ ./· hǊŘƛƴŀǊȅ 
{ƘŀǊŜǎ ¢ǊŀƴǎŀŎǘƛƻƴ ƛǎ ŀǇǇǊƻǇǊƛŀǘŜΦ 
 
3.1.3 {ǳƳƳŀǊȅ ƻŦ ǘƘŜ CŀƛǊ ±ŀƭǳŜ !ǎǎŜǎǎƳŜƴǘ ōȅ ǘƘŜ LƴŘŜǇŜƴŘŜƴǘ CƛƴŀƴŎƛŀƭ !ŘǾƛǎƻǊ 
 

LǘŜƳ 
(THB Million) 

.ƻƻƪ ±ŀƭǳŜ 
!ǇǇǊƻŀŎƘ 

aŀǊƪŜǘ ±ŀƭǳŜ !ǇǇǊƻŀŎƘ κ 
!ŘƧǳǎǘŜŘ .ƻƻƪ ±ŀƭǳŜ !ǇǇǊƻŀŎƘ 

KF 15BA 

1. Sale of Lands and Buildings Transaction 6,317.00  10,769.60  11,261.37  

2. Sale of BCX Ordinary Shares Transaction 264.75 721.62 708.42 

¢ƻǘŀƭ ±ŀƭǳŜ ƻŦ 9ŀŎƘ aŜǘƘƻŘ 6,581.75  11,491.22  11,969.79  

!ǇǇǊƻǇǊƛŀǘŜƴŜǎǎ ƻŦ 9ŀŎƘ !ǇǇǊƻŀŎƘ bƻǘ !ǇǇƭƛŎŀōƭŜ !ǇǇǊƻǇǊƛŀǘŜ 

CŀƛǊ ±ŀƭǳŜ  11,491.22 - 11,969.79 

aƛƴƛƳǳƳ ¢ǊŀƴǎŀŎǘƛƻƴ ±ŀƭǳŜ  11,73м 

 
.ŀǎŜŘ ƻƴ ǘƘŜ ŀōƻǾŜ ǘŀōƭŜΣ ǘƘŜ LƴŘŜǇŜƴŘŜƴǘ CƛƴŀƴŎƛŀƭ !ŘǾƛǎƻǊ ƛǎ ƻŦ ǘƘŜ ƻǇƛƴƛƻƴ ǘƘŀǘ ǘƘŜ ŀƎƎǊŜƎŀǘŜ 
ǘǊŀƴǎŀŎǘƛƻƴ ǾŀƭǳŜ ŦƻǊ ǘƘŜ ŘƛǎǇƻǎŀƭ ƻŦ ŀƭƭ оо ƛǘŜƳǎ ƻŦ ŀǎǎŜǘǎ ŀǘ ƴƻǘ ƭŜǎǎ ǘƘŀƴ ¢I. ммΣтом Ƴƛƭƭƛƻƴ Ŧŀƭƭǎ ǿƛǘƘƛƴ 
ǘƘŜ ŦŀƛǊ ǾŀƭǳŜ ǊŀƴƎŜ ǳǎƛƴƎ ǘƘŜ aŀǊƪŜǘ ±ŀƭǳŜ !ǇǇǊƻŀŎƘ ŦƻǊ ǘƘŜ он ƛǘŜƳǎ ǳƴŘŜǊ ǘƘŜ {ŀƭŜ ƻŦ [ŀƴŘǎ ŀƴŘ 
.ǳƛƭŘƛƴƎǎ ¢ǊŀƴǎŀŎǘƛƻƴ ŀƴŘ ǘƘŜ !ŘƧǳǎǘŜŘ .ƻƻƪ ±ŀƭǳŜ !ǇǇǊƻŀŎƘ ŦƻǊ ǘƘŜ м ƛǘŜƳ ǳƴŘŜǊ ǘƘŜ {ŀƭŜ ƻŦ ./· 
hǊŘƛƴŀǊȅ {ƘŀǊŜǎ ¢ǊŀƴǎŀŎǘƛƻƴΣ based on the appraisal conducted by Asset Appraisers, which provides a 
range of estimated fair values using the Market Value Approach / Adjusted Book Value Approach. ǿƛǘƘ 
ǘƘŜ ǘƻǘŀƭ ŦŀƛǊ ǾŀƭǳŜ ǊŀƴƎŜ ƻŦ ¢I. ммΣпфмΦнн π ммΣфсфΦтф ƳƛƭƭƛƻƴΦ !ŎŎƻǊŘƛƴƎƭȅΣ ǘƘŜ LƴŘŜǇŜƴŘŜƴǘ CƛƴŀƴŎƛŀƭ 
!ŘǾƛǎƻǊ ƛǎ ƻŦ ǘƘŜ ƻǇƛƴƛƻƴ ǘƘŀǘ ǘƘŜ ǘǊŀƴǎŀŎǘƛƻƴ ǾŀƭǳŜ ƛǎ ŀǇǇǊƻǇǊƛŀǘŜΦ 
 
3.2 CŀƛǊƴŜǎǎ ƻŦ ǘƘŜ /ƻƴŘƛǘƛƻƴǎ ƻŦ ǘƘŜ ¢ǊŀƴǎŀŎǘƛƻƴ 
 
¢ƘŜ LƴŘŜǇŜƴŘŜƴǘ CƛƴŀƴŎƛŀƭ !ŘǾƛǎƻǊ Ƙŀǎ ŎƻƴǎƛŘŜǊŜŘ ǘƘŜ ŀǇǇǊƻǇǊƛŀǘŜƴŜǎǎ ƻŦ ǘƘŜ ŎƻƴŘƛǘƛƻƴǎ ƻŦ ǘƘŜ ŘǊŀŦǘ 
ŀƎǊŜŜƳŜƴǘǎ ǊŜƭŀǘŜŘ ǘƻ ǘƘŜ ¢ǊŀƴǎŀŎǘƛƻƴΣ ŀǎ ŘŜǘŀƛƭŜŘ ƛƴ tŀǊǘ мΣ Section мΦс ƻŦ ǘƘƛǎ ǊŜǇƻǊǘΦ 
 

¶ ¢ƘŜ ŎƻƴŘƛǘƛƻƴǎ ǊŜƎŀǊŘƛƴƎ ŦŜŜǎ ŀƴŘ ǘŀȄ ƻōƭƛƎŀǘƛƻƴǎΣ ǿƘƛŎƘ ǊŜǉǳƛǊŜ ŜŀŎƘ ǇŀǊǘȅ ǘƻ ǎƘŀǊŜ ǘƘŜ ǘǊŀƴǎŦŜǊ 
ǊŜƎƛǎǘǊŀǘƛƻƴ ŦŜŜǎ Ŝǉǳŀƭƭȅ ŀƴŘ ǘƘŜ /ƻƳǇŀƴȅΣ ŀǎ ǘƘŜ SŜƭƭŜǊΣ ǘƻ ōŜ ǊŜǎǇƻƴǎƛōƭŜ ŦƻǊ ǿƛǘƘƘƻƭŘƛƴƎ ǘŀȄΣ 
ǎǇŜŎƛŦƛŎ ōǳǎƛƴŜǎǎ ǘŀȄΣ ŀƴŘ ǎǘŀƳǇ Řǳǘȅ όƛŦ ŀƴȅύΣ ŀǊŜ ŎƻƴǎƛǎǘŜƴǘ ǿƛǘƘ ƎŜƴŜǊŀƭ ǊŜŀƭ ŜǎǘŀǘŜ ǘǊŀƴǎŀŎǘƛƻƴ 
ǇǊŀŎǘƛŎŜǎΦ 

¶ ¢ƘŜ ŎƻƴŘƛǘƛƻƴ ǊŜǉǳƛǊƛƴƎ Ŧǳƭƭ ŎŀǎƘ ǇŀȅƳŜƴǘ ƻŦ ǘƘŜ ǇǳǊŎƘŀǎŜ ǇǊƛŎŜ ƻƴ ǘƘŜ ŎƭƻǎƛƴƎ ŘŀǘŜ ƛǎ ŀǇǇǊƻǇǊƛŀǘŜ 
ŀƴŘ ōŜƴŜŦƛŎƛŀƭ ǘƻ ǘƘŜ /ƻƳǇŀƴȅ ŀƴŘ ƛǘǎ ǎǳōǎƛŘƛŀǊƛŜǎ ŀǎ ǘƘŜ SŜƭƭŜǊǎΣ ŀǎ ƛǘ ǊŜŘǳŎŜǎ ǘƘŜ Ǌƛǎƪ ƻŦ 
ǇŀȅƳŜƴǘ ŘŜŦŀǳƭǘ ŀƴŘ ŜƴŀōƭŜǎ ǘƘŜ /ƻƳǇŀƴȅ ǘƻ ǊŜŎŜƛǾŜ Ŧǳƭƭ ǇŀȅƳŜƴǘ ƛƴ ŀ ǎƛƴƎƭŜ ƛƴǎǘŀƭƭƳŜƴǘ 
ǿƛǘƘƻǳǘ ǘƘŜ ōǳǊŘŜƴ ƻŦ ŦƻƭƭƻǿƛƴƎ ǳǇ ƻƴ ǇŀȅƳŜƴǘǎΦ At this stage, the Company has not stipulated 
any deposit requirement, in order to maintain flexibility and efficiency in the process of identifying 
potential buyers who can offer the most competitive price for each asset. 

¶ The conditions precedent, such as the approval by the shareholders' meetings of BJCPL and BIG 
C, as the Sellers, to sell the Sale Assets to the Purchaser, and obtaining consent from other 
relevant persons or counterparties in the event that the seller or its affiliated companies have 
obligations requiring such consent prior to the entry into this transaction, will help the Company 
and its subsidiaries comply with relevant rules and regulations and not cause a breach of any 
existing contracts. 

¶ ¢ƘŜ ŎƻƴŘƛǘƛƻƴ ŦƻǊ ǘƘŜ ǘǊŀƴǎŦŜǊ ƻŦ ǇƻǎǎŜǎǎƛƻƴ ƻŦ ŀǎǎŜǘǎ ǿƛǘƘƛƴ с ƳƻƴǘƘǎ ŦǊƻƳ ǘƘŜ ŎƭƻǎƛƴƎ ŘŀǘŜΣ 
ǿƛǘƘƻǳǘ ŀƴȅ ǊŜƴǘŀƭ ŎƘŀǊƎŜ ŘǳǊƛƴƎ ǘƘŜ ǇŜǊƛƻŘ ǇǊƛƻǊ ǘƻ ǘƘŜ ǘǊŀƴǎŦŜǊ ƻŦ ǇƻǎǎŜǎǎƛƻƴΣ ƛǎ ōŜƴŜŦƛŎƛŀƭ ǘƻ 
ǘƘŜ /ƻƳǇŀƴȅ ŀƴŘ ƛǘǎ ǎǳōǎƛŘƛŀǊƛŜǎ ƛƴ ƳŀƴŀƎƛƴƎ ǘƘŜ ŘŜƭƛǾŜǊȅ ƻŦ ŀǎǎŜǘǎ ŀƴŘ ŜƴǎǳǊƛƴƎ ƻǇŜǊŀǘƛƻƴŀƭ 
ŦƭŜȄƛōƛƭƛǘȅΦ 

¶ The Lease back ŎƻƴŘƛǘƛƻƴ ŦŀŎƛƭƛǘŀǘŜǎ ǘƘŜ /ƻƳǇŀƴȅΩǎ ŎƻƴǘƛƴǳŜŘ ǳǎŜ ƻŦ ŎŜǊǘŀƛƴ ŀǎǎŜǘǎ ƻƴ ŀ ǘŜƳǇƻǊŀǊȅ 
basis, in alignment with its business plan, while awaiting the construction of the new ŦŀŎǘƻǊƛŜǎΦ 

¶ The provision of options for the Purchaser to acquire either the ordinary shares of BCX or the 
assets of BCX directly, whether such the Purchaser are third parties or related parties, is intended 



Opinion of Independent Financial Advisor on Disposal of Assets and Connected Transactions 

 

   83  

to enhance flexibility in the negotiation process, as each investment structure involves different 
considerations. For example, in the case of an investment in ordinary shares, the Purchaser would 
typically undertake a due diligence process to assess the status of assets, liabilities, expenses, and 
contractual obligations of the business, which may require a longer execution timeline. In 
contrast, an asset acquisition may involve higher transaction-related costs, such as transfer fees. 
Accordingly, the Management Board has been authorized to determine the appropriate 
transaction structure for each purchaser, as deemed appropriate, within the transaction 
timeframe and subject to the terƳǎ ŀƴŘ ŎƻƴŘƛǘƛƻƴǎ ŀǇǇǊƻǾŜŘ ōȅ ǘƘŜ ǎƘŀǊŜƘƻƭŘŜǊǎΩ ƳŜŜǘƛƴƎ ƻŦ ǘƘŜ 
Company. 

¶ Furthermore, in accordance with the resolution of the Board of Directors, the terms and 
conditions governing the asset disposal transactions shall be applied consistently, irrespective of 
whether the Purchaser are third parties or related parties. 

 
The Independent Financial Advisor is of the opinion that the conditions of the Disposal of Assets 
Transactions are conditions customary for general real estate transactions, which the Purchaser and the 
Seller may agree upon on a willing basis. Such conditions will not cause the Company and its shareholders 
to be disadvantaged. Accordingly, the Independent Financial Advisor is of the opinion that the 
conditions of the Transaction are appropriate. 
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Part 4 Summary of the Independent Financial AdvisorΩǎ hǇƛƴƛƻƴ 

 
As the Board of Directors has appointed an Independent Financial Advisor to provide its opinion to the 
shareholders regarding the reasonableness of the Disposal of Assets Transactions and the connected 
transactions, The Independent Financial Advisor is of the opinion that the entry into the Transaction is 
appropriate for the following reasons: 
 
1. The total transaction value for the disposal of all 33 items, amounting to not less than THB 11,731 

million, is within ǘƘŜ ŦŀƛǊ ǾŀƭǳŜ range as assessed by The Independent Financial Advisor. The Market 
Approach was applied to 32 items involving, the Sale of Lands and Buildings, while the Adjusted Book 
Value Approach was applied to 1 item involving the Sale of BCX Ordinary Shares. The combined fair 
value is THB 11,491.22 ς 11,969.79 millionΦ Therefore, The Independent Financial Advisor is of the 
opinion that the transaction value is appropriate (please refer to Section 3.1: Fairness of the 
Transaction Price for the details of the valuation of each asset). 

 
Summary of the Fair Value Assessment by The Independent Financial Advisor 

Items 
(THB Million) 

Book Value 
approach 

Market Approach /  
Adjusted Book Value Approach 

Knight Frank 
Chartered 
(Thailand) 
Company 
limited 
όάYCέύ 

мр Business 
Advisory 
Company 
Limited 
όάмр.!έύ 

1. Sale of Lands and Buildings Transaction 6,317.00  10,769.60  11,261.37  

2. Sale of BCX Ordinary Shares Transaction 264.75 721.62 708.42 

Aggregate Value by Valuation Method 6,581.75  11,491.22  11,969.79  

Appropriateness ƛƴŀǇǇǊƻǇǊƛŀǘŜ appropriate 

Fair value  11,491.22 - 11,969.79 

The transaction value is not be less than  11,73м 

 
2. The entry into the Transaction will enable the Company to convert certain land and buildings that 

are not utilized in its core business operations (Non-Core Assets), or that are not aligned with the 
/ƻƳǇŀƴȅΩǎ ƭƻƴƎ-term utilization plan, into cash in order to enhance liquidity. In addition, ǘƘŜ 
/ƻƳǇŀƴȅ ŜȄǇŜŎǘǎ ǘƻ ǊŜŘǳŎŜ ŀǇǇǊƻȄƛƳŀǘŜƭȅ ¢I. нмΦпп Ƴƛƭƭƛƻƴ ǇŜǊ year ƛƴ ŀǎǎŜǘ ƳŀƴŀƎŜƳŜƴǘ 
ŜȄǇŜƴǎŜǎ ŦƻǊ ǘƘŜ {ŀƭŜ !ǎǎŜǘǎ ōŀǎŜŘ ƻƴ ǘƘŜƛǊ ŎǳǊǊŜƴǘ ǳǘƛƭƛȊŀǘƛƻƴ, such as land and building tax 
expenses and ƻǘƘŜǊ ŀǎǎŜǘ ƳŀƴŀƎŜƳŜƴǘ ŜȄǇŜƴǎŜǎ, as well as mitigate potential risks arising from 
future changes in urban planning regulations which may affect the utilization of such land and 
buildings. 
 

3. In the event that the Company is able to dispose of all the Sale Assets, with a total transaction value 
of not less than THB 11,731 million, the Company expects to receive net cash proceeds of 
approximately THB 9,991.92 million after deducting related expenses, such as transfer fees, specific 
business tax, stamp duty, and estimated corporate income tax arising from the gain on the disposal 
of the Sale Assets. As a result, the Company is expected to receive additional cash inflows to support 
its deleveraging plan, which is anticipated to increase following the investment transaction in all 
ordinary shares of TCCLI, which holds shares in MMVN, as approved by the Extraordinary General 
Meeting of Shareholders No. 1/2026 held on Friday, February 13, 2026. (Details of the estimated net 
cash proceeds are presented in Part 2, Section 2.2 of this report. However, the actual net cash 
proceeds from the disposal of assets may differ from the estimates, for example, in the event that 
the Company is unable to dispose of all the Sale Assets.) 

 



Opinion of Independent Financial Advisor on Disposal of Assets and Connected Transactions 

 

   85  

4. In the event that the Company is able to dispose of all the Sale Assets, based on the transaction value 
of THB 11,730.88 million, after deducting the cost of the assets based on the book value as presented 
in ǘƘŜ /ƻƳǇŀƴȅϥǎ ŀǳŘƛǘŜŘ ŎƻƴǎƻƭƛŘŀǘŜŘ ŦƛƴŀƴŎƛŀƭ ǎǘŀǘŜƳŜƴǘǎ ŦƻǊ ǘƘŜ ȅŜŀǊ нлнр, amounting to THB 
6,793.19 million, and the expenses related to the Transaction, including transfer fees, specific 
business tax, stamp duty, and estimated corporate income tax from the gain on disposal of the Sale 
Assets, the Company expects to recognize a net gain on disposal of assets of approximately THB 
4,015.17 million. (Details of the estimated net gain on disposal of assets are presented in Part 2, 
Section 2.2 of this report. However, the actual gain from the disposal of assets may differ from the 
estimates, for example, in the event that the Company is unable to dispose of all the Sale Assets.) 

 
5. The Transaction will mitigate the financial burden and operational losses associated with 

underperforming BIG C branches, including fixed expenses and management costs related to such 
branches, such as personnel expenses, utilities, maintenance expenses, and land and building tax 
obligations. In addition, it will help mitigate the risk of recognizing operating losses from such 
branches in the future.  

 
6. ¢ƘŜ ¢ǊŀƴǎŀŎǘƛƻƴ ǿƛƭƭ ŀƭǎƻ ƘŜƭǇ ǊŜŘǳŎŜ ǘƘŜ /ƻƳǇŀƴȅΩǎ ōƻǊǊƻǿƛƴƎ ƻōƭƛƎŀǘƛƻƴǎ ŀƴŘ ƛƴǘŜǊŜǎǘ ŜȄǇŜƴǎŜǎΣ 

as the Company intends to utilize the proceeds from the Disposal of Assets Transactions to repay 
existing debt and debt that will arise from the transaction to acquire all shares of TCCLI, which holds 
shares in MMVN. This is expected to result in a reduction in ǘƘŜ /ƻƳǇŀƴȅΩǎ ǇǊƻƧŜŎǘŜŘ ƛƴǘŜǊŜǎǘ-

bearing debt to equity ratio (Interest Bearing Debt to Equity Ratio: IBD/E)1, which, in the event that 

the Company is able to dispose of all such assets, is expected to decrease from 1.55 times to 1.42 
times, based on the consolidated financial statements as of December 31, 2025. and mitigate the 
ǇƻǘŜƴǘƛŀƭ Ǌƛǎƪ ƻŦ ŀ ŎǊŜŘƛǘ ǊŀǘƛƴƎ ǊŜǾƛŜǿΣ ǿƘƛŎƘ Ƴŀȅ ƻǘƘŜǊǿƛǎŜ ŀŦŦŜŎǘ ǘƘŜ /ƻƳǇŀƴȅΩǎ ōƻǊǊƻǿƛƴƎ 
capacity, interest rates, as well as its ability to issue and offer debentures in the future (please refer 
to Part 2, Section 2.2 of this report). 

 
However, entering into the Transaction involves disadvantages and risks that shareholders should further 
consider before voting to approve the Transaction, as follows: 

 
1. In the event that the Company is able to dispose of all such assets, the Company may incur additional 

expenses from the entry into the Transaction, totaling ŀǇǇǊƻȄƛƳŀǘŜƭȅ ¢I. 1,738.95 Ƴƛƭƭƛƻƴ , such as 
land transfer fees, specific business tax, stamp duty and corporate income tax arising from the gain 
on the sell of assets, among others. 
 

2. The Company may lose the opportunity to sell the assets at a higher price in the future in case of the 
land prices increase, as many of the Sale Assets are located in industrial and logistics zones, such as 
Bang Phli, Phra Pradaeng, Bang Sao Thong, Bang Ya Phraek, and Laem Fa Pha, among others. In 
addition, certain lands are situated within the Eastern Economic Corridor (EEC), including Rayong and 
Chachoengsao provinces. As a result, such locations may have potential for development and value 
appreciation in the long term. 

 
3. In the event that ǘƘŜ /ƻƳǇŀƴȅ ǊŜǉǳƛǊŜǎ ƭŀƴŘs or lands with buildings ŦƻǊ ŦǳǘǳǊŜ business operationsΣ 

it may be required to incur higher investment costs to acquire new lands or lands with buildings, 
which may involve costs exceeding the value received from the current disposal. This may be 
attributable to the increasing trend in land prices, inflationary pressures, or limitations in the 
availability of locations suitable for business operations. 

 
1 /ŀƭŎǳƭŀǘŜŘ ŦǊƻƳ ǘƘŜ /ƻƳǇŀƴȅϥǎ ƛƴǘŜǊŜǎǘπōŜŀǊƛƴƎ ŘŜōǘ ŎƻƳǇǊƛǎƛƴƎ ƭƻŀƴǎ ŦǊƻƳ ŦƛƴŀƴŎƛŀƭ ƛƴǎǘƛǘǳǘƛƻƴǎΣ ŘŜōŜƴǘǳǊŜǎΣ ŀƴŘ ƭŜŀǎŜ 

ƭƛŀōƛƭƛǘƛŜǎΦ 
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4. There is a risk associated with the disposal of certain assets that are currently utilized in the 

/ƻƳǇŀƴȅΩǎ ōǳǎƛƴŜǎǎ ƻǇŜǊŀǘƛƻƴǎΣ ƴŀƳŜƭȅ ŎŜǊǘŀƛƴ ƭŀƴŘΣ ŦŀŎǘƻǊƛŜǎΣ ŀƴŘ ǿŀǊŜƘƻǳǎŜǎ, such as an items 
3.2, 3.3, and 3.5 (in respect of land title deed no. 18667), as detailed in Part 1, Section 1.1: Table of 
Details of the Sale Assets which are subject to a long-term phase-out plan. Following the disposal of 
such assets, the Company intends to temporarily Lease back certain assets for a short-term period of 
not more than three years during the period in which the Company plans and undertakes the 
construction of new factories and warehouses, which is expected to take approximately three years. 
However, if the construction plan and the relocation of the production base to the new facilities take 
longer than three years to complete, the Company may face risks relating to the continuity of utilizing 
such assets for its business operations and may need to negotiate an extension of the lease 
agreements, which may result in higher operating costs. Nevertheless, based on information 
ƻōǘŀƛƴŜŘ ŦǊƻƳ ƛƴǘŜǊǾƛŜǿǎ ǿƛǘƘ ǘƘŜ /ƻƳǇŀƴȅΩǎ ƳŀƴŀƎŜƳŜƴǘ ŀƴŘ ǇǳōƭƛŎƭȅ ŀǾŀƛƭŀōƭŜ ƛƴŦƻǊƳŀǘƛƻƴΣ ƛǘ ǿŀǎ 
noted that the Company has already approved a budget for the acquisition of approximately 170 rai 
of land located in Khlong Chik Sub-district, Bang Pa-in District, Phra Nakhon Si Ayutthaya Province. 
The project is currently in the process of architectural design and preparation for construction. 

 
5. There is a risk that the conditions precedent for the Transaction may not be fulfilled, that the 

Company may be unable to procure Purchaser for the Sale Assets, or that the execution of the 
Transaction may be delayed beyond the Transaction Period. Such circumstances may result in the 
Company being unable to reduce its debt burden in accordance with its planned deleveraging 
strategy and may also cause the Company to incur sunk costs arising from expenses already incurred 
in preparation for the Transaction. 
 

In addition, ǘƘŜ /ƻƳǇŀƴȅΩǎ ǎƘŀǊŜƘƻƭŘŜǊǎ Ƴŀȅ consider the comparison of the advantages and 
disadvantages of entering into the Transaction with a connected person versus a third party, as detailed 
in Part 2, Section 2.3 of this report, as well as the assessment of the fairness of the conditions under each 
clause of the Land Sale and Purchase Agreement, as presented in Part о, Section 3.2 of this report. The 
Independent Financial Advisor is of the opinion that the key terms of the draft agreements relating to the 
transaction are in line with normal market practices for real estate transactions, whereby the buyer and 
the seller may mutually agree on such terms at their discretion. Furthermore, such terms are not expected 
to be detrimental to the Company and its shareholders, as follows: 
 

¶ The conditions regarding fees and tax obligations, which require each party to share the transfer 
registration fees equally and the Company, as the Seller, to be responsible for withholding tax, 
specific business tax, and stamp duty (if any), are consistent with general real estate transaction 
practices. 

¶ ¢ƘŜ ŎƻƴŘƛǘƛƻƴ ǊŜǉǳƛǊƛƴƎ Ŧǳƭƭ ŎŀǎƘ ǇŀȅƳŜƴǘ ƻŦ ǘƘŜ ǇǳǊŎƘŀǎŜ ǇǊƛŎŜ ƻƴ ǘƘŜ ŎƭƻǎƛƴƎ ŘŀǘŜ ƛǎ ŀǇǇǊƻǇǊƛŀǘŜ 
ŀƴŘ ōŜƴŜŦƛŎƛŀƭ ǘƻ ǘƘŜ /ƻƳǇŀƴȅ ŀƴŘ ƛǘǎ ǎǳōǎƛŘƛŀǊƛŜǎ ŀǎ ǘƘŜ SŜƭƭŜǊǎΣ ŀǎ ƛǘ ǊŜŘǳŎŜǎ ǘƘŜ Ǌƛǎƪ ƻŦ 
ǇŀȅƳŜƴǘ ŘŜŦŀǳƭǘ ŀƴŘ ŜƴŀōƭŜǎ ǘƘŜ /ƻƳǇŀƴȅ ǘƻ ǊŜŎŜƛǾŜ Ŧǳƭƭ ǇŀȅƳŜƴǘ ƛƴ ŀ ǎƛƴƎƭŜ ƛƴǎǘŀƭƭƳŜƴǘ 
ǿƛǘƘƻǳǘ ǘƘŜ ōǳǊŘŜƴ ƻŦ ŦƻƭƭƻǿƛƴƎ ǳǇ ƻƴ ǇŀȅƳŜƴǘǎΦ At this stage, the Company has not stipulated 
any deposit requirement, in order to maintain flexibility and efficiency in the process of identifying 
potential buyers who can offer the most competitive price for each asset. 

¶ The conditions precedent, such as the approval by the shareholders' meetings of BJCPL and BIG C, as 
the Sellers, to sell the Sale Assets to the Purchaser, and obtaining consent from other relevant persons 
or counterparties in the event that the seller or its affiliated companies have obligations requiring such 
consent prior to the entry into this transaction, will help the Company and its subsidiaries comply with 
relevant rules and regulations and not cause a breach of any existing contracts. 

¶ ¢ƘŜ ŎƻƴŘƛǘƛƻƴ ŦƻǊ ǘƘŜ ǘǊŀƴǎŦŜǊ ƻŦ ǇƻǎǎŜǎǎƛƻƴ ƻŦ ŀǎǎŜǘǎ ǿƛǘƘƛƴ с ƳƻƴǘƘǎ ŦǊƻƳ ǘƘŜ ŎƭƻǎƛƴƎ ŘŀǘŜΣ 
ǿƛǘƘƻǳǘ ŀƴȅ ǊŜƴǘŀƭ ŎƘŀǊƎŜ ŘǳǊƛƴƎ ǘƘŜ ǇŜǊƛƻŘ ǇǊƛƻǊ ǘƻ ǘƘŜ ǘǊŀƴǎŦŜǊ ƻŦ ǇƻǎǎŜǎǎƛƻƴΣ ƛǎ ōŜƴŜŦƛŎƛŀƭ ǘƻ ǘƘŜ 
/ƻƳǇŀƴȅ ŀƴŘ ƛǘǎ ǎǳōǎƛŘƛŀǊƛŜǎ ƛƴ ƳŀƴŀƎƛƴƎ ǘƘŜ ŘŜƭƛǾŜǊȅ ƻŦ ŀǎǎŜǘǎ ŀƴŘ ŜƴǎǳǊƛƴƎ ƻǇŜǊŀǘƛƻƴŀƭ ŦƭŜȄƛōƛƭƛǘȅΦ 

¶ The Lease back ŎƻƴŘƛǘƛƻƴ ŦŀŎƛƭƛǘŀǘŜǎ ǘƘŜ /ƻƳǇŀƴȅΩǎ ŎƻƴǘƛƴǳŜŘ ǳǎŜ ƻŦ ŎŜǊǘŀƛƴ ŀǎǎŜǘǎ ƻƴ ŀ ǘŜƳǇƻǊŀǊȅ 
basis, in alignment with its business plan, while awaiting the construction of the new ŦŀŎǘƻǊƛŜǎΦ 
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¶ The provision of options for the Purchaser to acquire either the ordinary shares of BCX or the assets 
of BCX directly, whether such Purchaser are third parties or related parties, is intended to enhance 
flexibility in the negotiation process, as each investment structure involves different considerations. 
For example, in the case of an investment in ordinary shares, the Purchaser would typically 
undertake a due diligence process to assess the status of assets, liabilities, expenses, and contractual 
obligations of the business, which may require a longer execution timeline. In contrast, an asset 
acquisition may involve higher transaction-related costs, such as transfer fees. Accordingly, the 
Management Board has been authorized to determine the appropriate transaction structure for 
each purchaser, as deemed appropriate, within the transaction timeframe and subject to the terms 
ŀƴŘ ŎƻƴŘƛǘƛƻƴǎ ŀǇǇǊƻǾŜŘ ōȅ ǘƘŜ ǎƘŀǊŜƘƻƭŘŜǊǎΩ ƳŜŜǘƛƴƎ ƻŦ ǘƘŜ /ƻƳǇŀƴȅΦ 

¶ Furthermore, in accordance with the resolution of the Board of Directors, the terms and 
conditions governing the asset disposal transactions shall be applied consistently, irrespective of 
whether the Purchaser are third parties or related parties. 

 
After considering the benefits expected to be received by the Company and its shareholders from entering 
into the Transaction, the potential disadvantages and risks, and the appropriateness of the price and 
conditions for entering into the transaction as discussed above, the Independent Financial Advisor is of 
the opinion that the transaction is appropriate. Therefore, shareholders should approve the Transaction. 
 
The decision to vote on the Transaction is solely at the discretion of the shareholders. The shareholders 
should study the information provided and carefully consider the reasons, advantages, disadvantages, 
risk factors, limitations, and opinions presented. All information related to the Transaction, as attached 
to this ƛƴǾƛǘŀǘƛƻƴ ǘƻ ǘƘŜ ǎƘŀǊŜƘƻƭŘŜǊǎΩ ƳŜŜǘƛƴƎ, should be reviewed thoroughly prior to voting to ensure 
an informed and proper decision. 
 
Jay Capital Advisory Limited, as the Independent Financial Advisor to the Company, hereby certifies that 
it has performed its duties, reviewed, and analyzed all relevant information as described above in 
accordance with professional standards. The opinions provided are based on objective information and 
analysis, with primary consideration given to the interests of the minority shareholders. 
 
The opinion presented herein is based on information obtained from documents and/or interviews with the 
/ƻƳǇŀƴȅΩǎ ƳŀƴŀƎŜƳŜƴǘΣ ŀǎ ǿŜƭƭ ŀǎ ǇǳōƭƛŎƭȅ ŀǾŀƛƭŀōƭŜ ƛƴŦƻǊƳŀǘƛƻƴ ŀƴŘ ƻǘƘŜǊ ǊŜƭŜǾŀƴǘ ǎƻǳǊŎŜǎΦ ¢ƘŜ 
Independent Financial Advisor assumes that all such information is accurate and complete. Should any of this 
information be inaccurate, incomplete, or subject to significant change in the future, such changes may have 
ŀƴ ƛƳǇŀŎǘ ƻƴ ǘƘŜ LƴŘŜǇŜƴŘŜƴǘ CƛƴŀƴŎƛŀƭ !ŘǾƛǎƻǊΩǎ ƻǇƛƴƛƻƴ ŜȄǇǊŜǎǎŜŘ ƘŜǊŜƛƴΦ /ƻƴǎŜǉǳŜƴǘƭȅΣ ǘƘŜ Lndependent 
Financial Advisor cannot confirm or predict the potential effects of such factors on the Company and its 
ǎƘŀǊŜƘƻƭŘŜǊǎ ƎƻƛƴƎ ŦƻǊǿŀǊŘΦ CǳǊǘƘŜǊƳƻǊŜΣ ǘƘŜ LƴŘŜǇŜƴŘŜƴǘ CƛƴŀƴŎƛŀƭ !ŘǾƛǎƻǊΩǎ ƻǇƛƴƛƻƴ ƛǎ ǇǊƻǾƛŘŜŘ ǎƻƭŜƭȅ ŦƻǊ 
the purpose of offering an independent view to shareholders with respect to the aforementioned transaction. 
The Independent Financial Advisor does not guarantee the success of the Transaction, nor does it guarantee 
any future impact or outcome that the Transaction may have on the Company. 

 
Yours Sincerely,  

 
-Mr. Possawat Chupanich- 

 
(Mr. Possawat Chupanich) 

Supervisor  
Jay Capital Advisory Limited  

The Independent Financial Advisor 
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Attachment 1: Information of Berli Jucker Public Company Limited 

 
1. General Information 

 
Company Name : Berli Jucker Public Company Limited 
Date of commencement of 
securities trading 

: April 30, 1975 

Head office location : Berli Jucker House, фф Soi Rubia, Sukhumvit пн Road, Phrakanong, 
Klongtoey, Bangkok млммл 

Type of business : The Company operates across manufacturing, marketing, 
distribution, and service activities, with its core businesses 
classified into four segments:1. Modern Retail Supply Chain2. 
Packaging Supply Chain3. Consumer Supply Chain4. Healthcare & 
Technical Supply Chain 

Registered and Paid-up Capital : THB 4,007,796,699.00 divided into ordinary share 4,007,796,699 shares 
Par Value (per share) : THB 1.00 per share 
Telephone no. : 0-2146-5999 
Fax no. : 0-2146-9309 
Website : www.bjc.co.th 

 
2. Shareholders 
 
The list of shareholders of BJCPL as at March 24, 2026, is as follows:  

 

No. Name of Shareholders No. of Shares 
% of Total 

Shares 
1 TCC Corporation Company Limited /1 1,830,730,550 45.68 
2 TCC Holdings (нрмфύ Company Limited /2 1,175,089,800 29.32 
3 Social Security Office 164,191,200 4.10 
4 RAFFLES NOMINEES (PTE) LIMITED 157,094,900 3.92 
5 THE BANK OF NEW YORK (NOMINEES) LIMITED 103,375,800 2.58 
6 Vayupak Fund 1  82,148,700 2.05 
7 Thai NVDR Company Limited 67,740,456 1.69 
8 SOUTH EAST ASIA UK (TYPE C) NOMINEES LIMITED  21,958,235  0.55  

9 
THE HONGKONG AND SHANGHAI BANKING 
CORPORATION LIMITED, SINGAPORE BRANCH 

20,000,000 0.50 

10 J.P. MORGAN SECURITIES PLC 8,432,253  0.21  
Total Top 10 Shareholders 3,630,761,894  90.59  
Other shareholders 377,034,805  9.41  
Total 4,007,796,699 100.00 

Source: Shareholder information overview as at March 24, 2026, 
Remark: /1 TCC Corporation Company Limited operates as an investment holding company, with its shareholders as at April 30, 

2025, as follows: 

No. Name of Major Shareholders 
Business/ Main 

occupation 
Number of Shares ҈ of Total Shares 

1 
Thai Charoen Commercial 
Company Limited 

Investment 
Company 

4,999,999,990 100.00 

2 
TCC Holding Corporation Company 
Limited 

Investment 
Company 

10 0.00 

Total 5,000,000,000 100.00 

Remark : The 5 sons and daughters of Khun Charoen Sirivadhanabhakdi, namely (1) Mrs. Atinant Bijananda (2) Mrs. 
Wallapa Traisorat (3) Mr. Thapana Sirivadhanabhakdi (4) Mrs. Thapanee Techajareonvikul (5) Mr. 
Pranote Sirivadhanabhakdi, are the major shareholder of Thai Charoen Commercial Company Limited 
and TCC Holding Corporation Company Limited 
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 /2 TCC Holdings (нрмфύ Company Limited operates as an investment holding company, with its shareholders as at April 
ол, нлнр, as follows: 

No. Name of Major Shareholders 
Business/ 

Main 
occupation 

Number of Shares ҈ of Total Shares 

1 
TCC Corporation Company 
Limited 

Investment 
Company 

3,499,999,998 100.00 

2 
Thai Charoen Commercial 
Company Limited 

Investment 
Company 

2 0.00 

Total 3,500,000,000 100.00 

Remark : The 5 sons and daughters of Khun Charoen Sirivadhanabhakdi, namely (1) Mrs. Atinant Bijananda (2) Mrs. 
Wallapa Traisorat (3) Mr. Thapana Sirivadhanabhakdi (4) Mrs. Thapanee Techajareonvikul (5) Mr. 
Pranote Sirivadhanabhakdi, are the major shareholder of TCC Corporation Company Limited and Thai 
Charoen Commercial Company Limited 

 
3. Board of Directors 
 
The list of Board of Directors of BJCPL as at March 24, 2026, is as follows: 

 

No. Name Position 

1. Mr. Pirom Kamolratanakul Chairman of the Board of Directors / Independent 
Director 

2. Mrs. Thapanee Techajareonvikul Chief Executive Officer and President / Director 

3. Mr. Thapana Sirivadhanabhakdi First Vice Chairman of the Board of Directors 

4. Mr. Tevin Vongvanich Vice Chairman 

5. Mr. Thirasakdi Nathikanchanalab Director 

6. Mr. Prapakon Thongtheppairot Director 

7. Mr. Prasert Maekwatana Director 

8. Mr. Aswin Techajareonvikul Director 

9. Police General Krisna Polananta Independent Director / Audit Committee 

10. Mr. Kamjorn Tatiyakavee Independent Director 

11. Ms. Potjanee Thanavaranit Independent Director / Chairman of the Audit 
Committee 

12. Mrs. Pimpana Srisawadi Independent Director / Audit Committee 

13. Mr. Rungson Sriworasat Independent Director 
Source: The Company 

 
4. Management 
 
The list of Management of BJCPL as at March 24, 2026, is as follows: 

 

No. Name Position 

1 Mrs. Thapanee Techajareonvikul Chief Executive Officer and President / Chairman of 
the Management Board 

2 Mr. Aswin Techajareonvikul Vice Chairman of the Management Board 

3 Mr. Wichian Rungwattanakit Management Board 

4 Mr. Tul Wongsuphasawat Management Board 

5 Ms. Anchalee Rimwiriyasarp Management Board 

6 Mrs. Hemawan Poonphol  Management Board 

7 Ms. Jiraporn Chaisombat Management Board 

8 Ms. Narintorn Chaichanawichit Management Board 

ф Ms. Teerawan Srisuk Management Board 

1л Mr. Ekkachai Phusanapong  Management Board 

1м Mr. Surachai Hirannithichai  Management Board 
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No. Name Position 

1н Mrs. Kamonwan Sivaraks  Management Board and Secretary of the 
Management Board 

Source: The Company 

 
5. Significant Events in the Past 3 Years 
 
Key changes and significant developments during the past 3 years are summarized chronologically as 
follows: 

2023 ¶ The Company was selected as a constituent of the Dow Jones Sustainability Indices 
ς Emerging Markets for the fourth consecutive year, and was rated among the 
highest-performing companies globally for the second consecutive year, achieving a 
score of 92 out of 100 by S&P Global. This score represented the highest rating the 
Company has received to date, under the Food & Staples Retailing industry group. 

¶ ¢ƘŜ /ƻƳǇŀƴȅΩǎ a{/L 9{D wŀǘƛƴƎ ǿŀǎ ǳǇƎǊŀŘŜŘ ŦǊƻƳ ά!έ ǘƻ ά!!έ ōȅ a{/L 9{D 
Research, a globally recognized provider of ESG ratings and research. In addition, 
the Company received an upgrade in its SET ESG Ratings for нлно ǘƻ ά!!έ ƛƴ ǘƘŜ 
{ŜǊǾƛŎŜǎ ǎŜŎǘƻǊΣ ǊŜŦƭŜŎǘƛƴƎ ǘƘŜ /ƻƳǇŀƴȅΩǎ ŎƻƴǘƛƴǳŜŘ ŎƻƳƳƛǘƳŜƴǘ ǘƻ ǎǳǎǘŀƛƴŀōƭŜ 
business practices and long-term value creation. 

2024 ¶ BJCPL collaborated with Aptos to launch the world's first facial thread lift product 
infused with Hyaluronic Acid in Thailand. In addition, the Company expanded its 
beauty and personal care portfolio through the launch of hair shampoo and 
ŎƻƴŘƛǘƛƻƴŜǊ ǇǊƻŘǳŎǘǎ ǳƴŘŜǊ ǘƘŜ άtǊƻƳƛǎŜέ ōǊŀƴŘ ŦŜŀǘǳǊƛƴƎ ƴŀƴƻ-keratin 
ƛƴƴƻǾŀǘƛƻƴΣ ŀǎ ǿŜƭƭ ŀǎ ŦŀŎƛŀƭ ǎƪƛƴŎŀǊŜ ǇǊƻŘǳŎǘǎ ǳƴŘŜǊ ǘƘŜ άCŀŎƛǎέ ōǊŀƴŘΣ ŘŜǾŜƭƻǇŜŘ 
under the Skin Intelligence concept. 

¶ The Company received strong international recognition, being ranked 12th among 
¢ƘŀƛƭŀƴŘΩǎ ¢ƻǇ рл /ƻƳǇŀƴƛŜǎ ƛƴ нлнп ōȅ ²ƻǊƪ±ŜƴǘǳǊŜΣ ŀƴŘ тфǘƘ ŀƳƻƴƎ {ƻǳǘƘŜŀǎǘ 
!ǎƛŀΩǎ ¢ƻǇ рлл /ƻƳǇŀƴƛŜǎ ōȅ CƻǊǘǳƴŜ aŀƎŀȊƛƴŜΦ CǳǊǘƘŜǊƳƻǊŜΣ ǘƘŜ /ƻƳǇŀƴȅ ǿŀǎ 
ranked No. 1 in Thailand and No. 11 globally among emerging market companies 
for gender equality, as assessed by Equileap. 

¶ The Company was recognized for excellence in corporate social responsibility and 
ƛƴǾŜǎǘƻǊ ǊŜƭŀǘƛƻƴǎΣ ǊŜŎŜƛǾƛƴƎ ǘƘŜ άнлнп !a/I!a /ƻǊǇƻǊŀǘŜ {ƻŎƛŀƭ LƳǇŀŎǘ !ǿŀǊŘ ς 
DƻƭŘέ ŦǊƻƳ ǘƘŜ !ƳŜǊƛŎŀƴ /ƘŀƳōŜǊ ƻŦ /ƻƳƳŜǊŎŜ ƛƴ ¢ƘŀƛƭŀƴŘΣ ŀǎ ǿŜƭƭ ŀǎ ǘƘŜ ά.Ŝǎǘ 
Overall Investor Relations (Mid-/ŀǇύέ ŀƴŘ ά.Ŝǎǘ LƴǾŜǎǘƻǊ wŜƭŀǘƛƻƴǎ hŦŦƛŎŜǊ όaƛŘ-
/ŀǇύέ ŀǿŀǊŘǎ ŦǊƻƳ Lw aŀƎŀȊƛƴŜ {ƻǳǘƘŜŀǎǘ !ǎƛŀΦ 

¶ The Company gained strong recognition from capital markets and investors, having 
been included in the SETрл and SETмлл indices for the second half of нлнп, and 
successfully issued debentures totaling THB мо,ллл million, with subscriptions 
exceeding four times the offered amount, reflecting strong investor confidence. 

¶ Big C was recognized for innovation and human resource management excellence, 
receiving multiple awards, including the Future Trends Corporates Awards (Most 
Innovative), Employee Experience Awards Thailand 2024 (HR Excellence), ASEAN 
Enterprise Innovation Award 2024 (Data and AI category), and the HR Asia Best 
Companies to Work for in Asia 2024 Award. 

¶ Big C continued to expand its business footprint and service offerings, opening its 
ŦƛǊǎǘ IȅǇŜǊƳŀǊƪŜǘ ƛƴ ǘƘŜ [ŀƻ tŜƻǇƭŜΩǎ 5ŜƳƻŎǊŀǘƛŎ wŜǇǳōƭƛŎ ŀǘ L¢9// aŀƭƭΣ ±ƛŜƴǘƛŀƴŜΦ 
In Thailand, Big C expanded its network through the opening of н  Big C 
Hypermarkets, п Big C Food Place stores, м Big C Food Service store, рр Big C Mini 
stores, п,оуо Donjai partner stores, с Pure drugstores, с Asia Books bookstores, 
and о Wawee coffee shops. In addition, Big C introduced new service formats such 
as the Big C Food Service Hub to better serve the HORECA segment, and upgraded 
ǎǘƻǊŜ ƭŀȅƻǳǘǎ ǳƴŘŜǊ ǘƘŜ ά¢ƘŀƛƭŀƴŘ tƭŀȊŀέ ŎƻƴŎŜǇǘ ŀǘ ǘƘŜ wŀǘŎƘŀŘŀƳǊƛ ōǊŀƴŎƘΦ 



Opinion of Independent Financial Advisor on Disposal of Assets and Connected Transactions 

 

   91  

¶ Big C enhanced its digital platforms and advanced technology capabilities, 
upgrading the Big C PLUS application with AI and Machine Learning to improve 
product search experiences, developing a GenAI-powered customer service 
assistant, and transforming its delivery model into a polygon-based delivery system 
to improve logistics efficiency. 

¶ Big C expanded its strategic partnerships, collaborating with Abacus Digital under 
SCB X to offer personal loan services via the Big C PLUS application, partnering with 
AEON (Thailand) to launch the Big C Credit Card with enhanced customer privileges, 
and working with Gettgo to provide online insurance services through the Big C 
PLUS platform. 

2025 ¶ The Company has continued to receive recognition at both the national and 
international levels. In 2025, the Company was ranked among the Top 50 
Companies in Thailand (ranked 8th) by WorkVenture and was also ranked 79th in 
the Southeast Asia 500 for 2025 by Fortune. In addition, Ms. Thapanee 
Techajareonvikul, Chief Executive Officer of the Company, was recognized as one 
of the 100 Most Powerful Women in Asia by Fortune for 2025 for the second 
consecutive year. 

¶ The Company has also been recognized globally for its sustainability and 
responsible business practices. In 2025, the Company was included in the CDP 
Climate Change A List, received an AAA SET ESG Rating from the Stock Exchange of 
Thailand, and was ranked No. 1 globally in the Food & Staples Retailing industry by 
S&P Global for the fourth consecutive year. The Company was also ranked among 
the top 1% of the most sustainable companies globally and has been included in 
the Sustainability Yearbook for the sixth consecutive year. 

¶ The Company has received numerous awards for corporate management and 
human resource management. In 2025, the Company received five HR Asia Best 
Companies to Work for in Asia awards. BIG C was awarded the Thailand People 
Management Award 2024 (Gold Award) by the Personnel Management Association 
of Thailand (PMAT). In addition, in 2025, Ms. Thapanee Techajareonvikul received 
the Outstanding CEO Award, and the Company received the Outstanding IR Award 
at the IAA Awards for Listed Companies 2025. 

¶ The Company has also been recognized for its corporate image and social 
responsibility. In 2026, the Company and Big C Group were ranked No. 1 among 55 
companies in the QGEN Thailand Most Attractive Companies 2026 ranking. In 
addition, the Company received the AMCHAM Corporate Impact Recognition Gold 
Award for the sixth consecutive year in 2025. 

¶ The Company has further received international recognition in environmental and 
sustainability areas. The Company was awarded The U.S.-Vietnam Agricultural Hall 
of Fame 2024 by the U.S. Embassy in Hanoi in collaboration with the United States 
Department of Agriculture (USDA). In 2025, the Company received the Climate 
Action Leader Award from the Agricultural and Food Marketing Association for Asia 
and the Pacific (AFMA Asia), an intergovernmental organization working with the 
Food and Agriculture Organization of the United Nations (FAO), recognizing the 
/ƻƳǇŀƴȅΩǎ ƭŜŀŘŜǊǎƘƛǇ ƛƴ ǎǳǇǇƻǊǘƛƴƎ {ǳǎǘŀƛƴŀōƭŜ 5ŜǾŜƭƻǇƳŜƴǘ Dƻŀƭ мо ό{5D моΥ 
Climate Action). 

¶ In addition, in 2025, the Company was ranked 4th among the Top 10 companies in 
the consumer products and retail sector under the Equileap Gold Seal 2025 
assessment, reflecting progress in gender equality and good corporate governance. 

¶ .LD /Σ ǘƘŜ /ƻƳǇŀƴȅΩǎ ǊŜǘŀƛƭ ōǳǎƛƴŜǎǎΣ ǊŜŎŜƛǾŜŘ ƴǳƳŜǊƻǳǎ ŀǿŀǊŘǎ ƛƴ ōǊŀƴŘƛƴƎΣ 
ƳŀǊƪŜǘƛƴƎΣ ŀƴŘ ŎǳǎǘƻƳŜǊ ǎŜǊǾƛŎŜΦ .LD / ǿŀǎ ǊŜŎƻƎƴƛȊŜŘ ŀǎ ¢ƘŀƛƭŀƴŘΩǎ aƻǎǘ !ŘƳƛǊŜŘ 
Company 2024ς2025 in the Excellence Service category by BrandAge magazine. In 
2025, BIG C also received the Future Trends Corporate Awards in the Most 
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Innovative category, as well as the Gold Award for Excellence in Retail/Shopper 
Marketing from MARKETING-INTERACTIVE Singapore. 

¶ BIG C has also received recognition in digital marketing and communications. The 
Company received the Thailand Social Awards (13th edition) in 2024 and the Best 
Localization Solutions award at the LINE Thailand Awards 2024 for the second 
consecutive year, and was shortlisted in the Best LINE Solution Campaign category. 

¶ In 2025, BIG C launched a co-marketing initiative with ONE31 TV channel under the 
ά.ƛƎ / {ǳǇŜǊ DƛǊƭέ ǇǊƻƧŜŎǘ ǘƻ ƛŘŜƴǘƛŦȅ ŀ ƴŜǿ ōǊŀƴŘ ǇǊŜǎŜƴǘŜǊΣ ǿƛǘƘ ǘƘŜ ǿƛƴƴŜǊ 
receiving an opportunity to become an actress under ONE31. This initiative forms 
part of the ComǇŀƴȅΩǎ ǎǘǊŀǘŜƎȅ ǘƻ ŜƴƘŀƴŎŜ ōǊŀƴŘ ŀǿŀǊŜƴŜǎǎ ŀƴŘ ŜȄǇŀƴŘ ŎƻƴǎǳƳŜǊ 
reach. 

¶ The Company and its retail business have also been recognized for product 
standards and food safety. In 2025, BIG C received the Q Mark Certification for 
modern trade outlets and the Outstanding Organic Product Retailer (Gold Award) 
from the National Bureau of Agricultural Commodity and Food Standards (ACFS). 
In addition, the Company received the Gold Certificate 2026 from 3M for 
enhancing health and safety standards across its manufacturing facilities in 
Thailand. 

¶ The Company continues to expand its business and infrastructure. In 2025, the 
Company opened the Asia Books flagship store at ICONSIAM, one of the largest 
English-language bookstores in the Thonburi area, and launched the B-MED X Clinic 
at its headquarters, providing vaccination and aesthetic services. The Company 
ŀƭǎƻ ƛƴǘǊƻŘǳŎŜŘ ƴŜǿ ǇǊƻŘǳŎǘǎ ǳƴŘŜǊ ǘƘŜ ά!ƛƎƛǎέ ōǊŀƴŘΣ ŦƻŎǳǎƛƴƎ ƻƴ ƘŀƛǊ ŀƴŘ 
skincare products for the elderly. 

¶ In terms of retail network expansion, in 2025 BIG C opened a new hypermarket at 
Big C Huahin Marche Market, its first hypermarket in Hua Hin, as well as a new 
branch at Phoenix Pratunam. The Company also expanded its Out-of-Store Sales 
Hubs (OSX Hubs) to a total of 75 locations as of the end of 2025 to support online 
sales growth and improve delivery efficiency. 

¶ In addition, BIG C opened a new dry goods distribution center in Bang Pa-in to 
enhance storage and distribution efficiency and support the growth of Pure 
Pharmacy and retail operations. 

¶ The Company continued to expand its store network in 2025, including the opening 
of 2 Big C hypermarkets, 2 Big C Markets, 1 Big C Foodplace, 77 Big C Mini stores 
(including 1 in Cambodia), 2 Big C Depots, 6 Big C Food Service outlets, 13 Big C 
Hong Kong stores, 3 Pure Pharmacy stores, 1 Wawee Coffee shop, and 9 Asia Books 
stores. At the same time, the Company closed BIG C Rattanathibet and BIG C 
Srinakarin following the expiration of lease agreements, as other nearby branches 
were deemed sufficient to serve customer demand.Furthermore, in 2025, the 
Company strengthened its business partnerships to enhance operational 
capabilities by collaborating with DHL Supply Chain Thailand to upgrade logistics 
systems in line with international standards and support business growth across 
the Big C Group, as well as to expand future opportunities in the healthcare 
segment. 

Source: 56-1 One Report of the Company for the year 2025 

  



Opinion of Independent Financial Advisor on Disposal of Assets and Connected Transactions 

 

   93  

6. Issuance of Other Securities 
 
6.1 Convertible Securities 

 
π None π 

 
6.2 Debt Securities 
 

As at December 31, 2025, the Company has an outstanding debenture of THB 89,000 million 
which details are as follows:
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5Ŝǘŀƛƭǎ ƻŦ ǘƘŜ /ƻƳǇŀƴȅΩǎ 5ŜōŜƴǘǳǊŜǎ ŀǎ ŀǘ 5ŜŎŜƳōŜǊ омΣ нлнр 

5Ŝǘŀƛƭǎ ¢ȅǇŜ 
hŦŦŜǊƛƴƎ 
aŜǘƘƻŘ 

Term LǎǎǳŜ 5ŀǘŜ 
aŀǘǳǊƛǘȅ 
5ŀǘŜ 

5ŜōŜƴǘǳǊŜ 
hŦŦŜǊƛƴƎ 
±ŀƭǳŜ 
όaƛƭƭƛƻƴ 
.ŀƘǘύ  

!ƴƴǳŀƭ 
LƴǘŜǊŜǎǘ 
wŀǘŜ 
ό҈ύ  

wŜƎƛǎǘǊŀǊ 

Debenture 
ƘƻƭŘŜǊǎΩ 

Representa
tive 

/ǊŜŘƛǘ 
wŀǘƛƴƎ 

¢ǊŀƴŎƘŜ 
мκнлмс 
{ŜǊƛŜǎ п 

wŜƎƛǎǘŜǊŜŘΣ 
ǳƴǎǳōƻǊŘƛƴŀǘŜŘΣ 
ǳƴǎŜŎǳǊŜŘ 
ŘŜōŜƴǘǳǊŜǎ 
ǿƛǘƘƻǳǘ 

Debenture 
ƘƻƭŘŜǊǎΩ 

Representative 

hŦŦŜǊŜŘ ǘƻ 
ƛƴǎǘƛǘǳǘƛƻƴŀƭ 
ƛƴǾŜǎǘƻǊǎ 
ŀƴŘκƻǊ ƘƛƎƘ 
ƴŜǘ ǿƻǊǘƘ 
ƛƴǾŜǎǘƻǊǎ 

10 years 
September 7, 

2016 
September 7, 

2026 
20,000  3.80 

.ŀƴƎƪƻƪ 
.ŀƴƪ tǳōƭƛŎ 
/ƻƳǇŀƴȅ 
[ƛƳƛǘŜŘ 

- None - 

"A" by 
TRIS 

Rating 
Co., Ltd. 

¢ǊŀƴŎƘŜ 
мκнлмф 
{ŜǊƛŜǎ о 

8 years 
March 21, 

2019 
March 21, 

2027 
3,000  3.83 

.ŀƴƎƪƻƪ .ŀƴƪ tǳōƭƛŎ 
/ƻƳǇŀƴȅ [ƛƳƛǘŜŘ 

¢ǊŀƴŎƘŜ 
мκнлмф 
{ŜǊƛŜǎ п 

 
10 years  
3 days 

March 21, 
2019 

March 24, 
2029 

5,000  4.09 
.ŀƴƎƪƻƪ .ŀƴƪ tǳōƭƛŎ 
/ƻƳǇŀƴȅ [ƛƳƛǘŜŘ 

¢ǊŀƴŎƘŜ 
нκнлмф 
{ŜǊƛŜǎ п 

 
8 years  
2 days 

September 5, 
2019 

September 7, 
2027 

1,000  2Φ99 
.ŀƴƎƪƻƪ .ŀƴƪ tǳōƭƛŎ 
/ƻƳǇŀƴȅ [ƛƳƛǘŜŘ 

¢ǊŀƴŎƘŜ 
мκнлнл 
{ŜǊƛŜǎ о 

 
8 years  
4 days 

March 20, 
2020 

March 24, 
2028 

7,000  2Φ16 
.ŀƴƎƪƻƪ .ŀƴƪ tǳōƭƛŎ 
/ƻƳǇŀƴȅ [ƛƳƛǘŜŘ 

¢ǊŀƴŎƘŜ 
мκнлнл 
{ŜǊƛŜǎ п 

wŜƎƛǎǘŜǊŜŘΣ 
ǳƴǎǳōƻǊŘƛƴŀǘŜŘΣ 
ǳƴǎŜŎǳǊŜŘ 

ŘŜōŜƴǘǳǊŜǎ ǿƛǘƘ 
Debenture 
ƘƻƭŘŜǊǎΩ 

RepresentativeΣ 
ǿƛǘƘ ƛǎǎǳŜǊϥǎ 
ǊƛƎƘǘ ǘƻ ŜŀǊƭȅ 
ǊŜŘŜƳǇǘƛƻƴ 

10 years  
4 days 

March 20, 
2020 

March 24, 
2030 

3,000  2Φ43 
.ŀƴƎƪƻƪ .ŀƴƪ tǳōƭƛŎ 
/ƻƳǇŀƴȅ [ƛƳƛǘŜŘ 
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5Ŝǘŀƛƭǎ ¢ȅǇŜ 
hŦŦŜǊƛƴƎ 
aŜǘƘƻŘ 

Term LǎǎǳŜ 5ŀǘŜ 
aŀǘǳǊƛǘȅ 
5ŀǘŜ 

5ŜōŜƴǘǳǊŜ 
hŦŦŜǊƛƴƎ 
±ŀƭǳŜ 
όaƛƭƭƛƻƴ 
.ŀƘǘύ  

!ƴƴǳŀƭ 
LƴǘŜǊŜǎǘ 
wŀǘŜ 
ό҈ύ  

wŜƎƛǎǘǊŀǊ 

Debenture 
ƘƻƭŘŜǊǎΩ 

Representa
tive 

/ǊŜŘƛǘ 
wŀǘƛƴƎ 

¢ǊŀƴŎƘŜ 
мκнлнн 

wŜƎƛǎǘŜǊŜŘΣ 
ǳƴǎǳōƻǊŘƛƴŀǘŜŘΣ 
ǳƴǎŜŎǳǊŜŘ 

ŘŜōŜƴǘǳǊŜǎ ǿƛǘƘ 
Debenture 
ƘƻƭŘŜǊǎΩ 

Representative 

hŦŦŜǊŜŘ ǘƻ 
ƛƴǎǘƛǘǳǘƛƻƴŀƭ 
ƛƴǾŜǎǘƻǊǎ 

4 years  
9 months 

April 27,  
2022 

January 29, 
2027 

5,000  3Φ34 

.ŀƴƎƪƻƪ 
.ŀƴƪ tǳōƭƛŎ 
/ƻƳǇŀƴȅ 
[ƛƳƛǘŜŘ 

- None - 

"A" by 
TRIS 

Rating 
Co., Ltd. 

¢ǊŀƴŎƘŜ 
мκнлно 

hŦŦŜǊŜŘ ǘƻ 
ƛƴǎǘƛǘǳǘƛƻƴŀƭ 
ƛƴǾŜǎǘƻǊǎ 
ŀƴŘκƻǊ ƘƛƎƘ 
ƴŜǘ ǿƻǊǘƘ 
ƛƴǾŜǎǘƻǊǎ 

4 years 
February 3, 

2023 
February 3, 

2027 
2,000  2Φ95 

.ŀƴƎƪƻƪ .ŀƴƪ tǳōƭƛŎ 
/ƻƳǇŀƴȅ [ƛƳƛǘŜŘ 

¢ǊŀƴŎƘŜ 
мκнлнп 
{ŜǊƛŜǎ м 

hŦŦŜǊŜŘ ǘƻ 
ƛƴǎǘƛǘǳǘƛƻƴŀƭ 
ƛƴǾŜǎǘƻǊǎ 

2 years  
11 months 
29 days 

June 6, 2024 June 4, 2027 4,000  

Zero-
coupon 
discount 
rate of 

3.08 per 
annum 

.ŀƴƎƪƻƪ .ŀƴƪ tǳōƭƛŎ 
/ƻƳǇŀƴȅ [ƛƳƛǘŜŘ 

¢ǊŀƴŎƘŜ 
мκнлнп 
{ŜǊƛŜǎ н 

hŦŦŜǊŜŘ ǘƻ 
ƛƴǎǘƛǘǳǘƛƻƴŀƭ 
ƛƴǾŜǎǘƻǊǎ 
ŀƴŘκƻǊ ƘƛƎƘ 
ƴŜǘ ǿƻǊǘƘ 
ƛƴǾŜǎǘƻǊǎ 

3 years  
9 months 

June 6, 2024 
March 6, 

2028 
6,500  3Φ23 

.ŀƴƎƪƻƪ .ŀƴƪ tǳōƭƛŎ 
/ƻƳǇŀƴȅ [ƛƳƛǘŜŘ 

¢ǊŀƴŎƘŜ 
мκнлнп 
{ŜǊƛŜǎ о 

5 years June 6, 2024 June 6, 2029 1,500  3Φ62 
.ŀƴƎƪƻƪ .ŀƴƪ tǳōƭƛŎ 
/ƻƳǇŀƴȅ [ƛƳƛǘŜŘ 

¢ǊŀƴŎƘŜ 
мκнлнп 
{ŜǊƛŜǎ п 

wŜƎƛǎǘŜǊŜŘΣ 
ǳƴǎǳōƻǊŘƛƴŀǘŜŘΣ 
ǳƴǎŜŎǳǊŜŘ 

ŘŜōŜƴǘǳǊŜǎ ǿƛǘƘ 
Debenture 
ƘƻƭŘŜǊǎΩ 

Representative 

7 years June 6, 2024 June 6, 2031 1,000  3Φ79 
.ŀƴƎƪƻƪ .ŀƴƪ tǳōƭƛŎ 
/ƻƳǇŀƴȅ [ƛƳƛǘŜŘ 
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5Ŝǘŀƛƭǎ ¢ȅǇŜ 
hŦŦŜǊƛƴƎ 
aŜǘƘƻŘ 

Term LǎǎǳŜ 5ŀǘŜ 
aŀǘǳǊƛǘȅ 
5ŀǘŜ 

5ŜōŜƴǘǳǊŜ 
hŦŦŜǊƛƴƎ 
±ŀƭǳŜ 
όaƛƭƭƛƻƴ 
.ŀƘǘύ  

!ƴƴǳŀƭ 
LƴǘŜǊŜǎǘ 
wŀǘŜ 
ό҈ύ  

wŜƎƛǎǘǊŀǊ 

Debenture 
ƘƻƭŘŜǊǎΩ 

Representa
tive 

/ǊŜŘƛǘ 
wŀǘƛƴƎ 

¢ǊŀƴŎƘŜ 
мκнлнп 
{ŜǊƛŜǎ р 

wŜƎƛǎǘŜǊŜŘΣ 
ǳƴǎǳōƻǊŘƛƴŀǘŜŘΣ 
ǳƴǎŜŎǳǊŜŘ 

ŘŜōŜƴǘǳǊŜǎ ǿƛǘƘ 
Debenture 
ƘƻƭŘŜǊǎΩ 

RepresentativeΣ 
ǿƛǘƘ ƛǎǎǳŜǊϥǎ 
ǊƛƎƘǘ ǘƻ ŜŀǊƭȅ 
ǊŜŘŜƳǇǘƛƻƴ 

hŦŦŜǊŜŘ ǘƻ 
ƛƴǎǘƛǘǳǘƛƻƴŀƭ 
ƛƴǾŜǎǘƻǊǎ 
ŀƴŘκƻǊ ƘƛƎƘ 
ƴŜǘ ǿƻǊǘƘ 
ƛƴǾŜǎǘƻǊǎ 

10 years June 6, 2024 June 6, 2034 1,000  4Φ06 
.ŀƴƎƪƻƪ .ŀƴƪ tǳōƭƛŎ 
/ƻƳǇŀƴȅ [ƛƳƛǘŜŘ 

"A" by 
TRIS 

Rating 
Co., Ltd. ¢ǊŀƴŎƘŜ 

нκнлнп 
{ŜǊƛŜǎ м 

wŜƎƛǎǘŜǊŜŘΣ 
ǳƴǎǳōƻǊŘƛƴŀǘŜŘΣ 
ǳƴǎŜŎǳǊŜŘ 

ŘŜōŜƴǘǳǊŜǎ ǿƛǘƘ 
Debenture 
ƘƻƭŘŜǊǎΩ 

Representative 

3 years 
September 5, 

2024 
September 5, 

2027 
3,000  2Φ93 

.ŀƴƎƪƻƪ .ŀƴƪ tǳōƭƛŎ 
/ƻƳǇŀƴȅ [ƛƳƛǘŜŘ 

¢ǊŀƴŎƘŜ 
нκнлнп 
{ŜǊƛŜǎ н 

4 years 
September 5, 

2024 
September 5, 

2028 
6,000  3Φ15 

.ŀƴƎƪƻƪ .ŀƴƪ tǳōƭƛŎ 
/ƻƳǇŀƴȅ [ƛƳƛǘŜŘ 

¢ǊŀƴŎƘŜ 
нκнлнп 
{ŜǊƛŜǎ о 

 5 years 
September 5, 

2024 
September 5, 

2029 
2,000  3Φ33 

.ŀƴƎƪƻƪ .ŀƴƪ tǳōƭƛŎ 
/ƻƳǇŀƴȅ [ƛƳƛǘŜŘ 
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5Ŝǘŀƛƭǎ ¢ȅǇŜ 
hŦŦŜǊƛƴƎ 
aŜǘƘƻŘ 

Term LǎǎǳŜ 5ŀǘŜ 
aŀǘǳǊƛǘȅ 
5ŀǘŜ 

5ŜōŜƴǘǳǊŜ 
hŦŦŜǊƛƴƎ 
±ŀƭǳŜ 
όaƛƭƭƛƻƴ 
.ŀƘǘύ  

!ƴƴǳŀƭ 
LƴǘŜǊŜǎǘ 
wŀǘŜ 
ό҈ύ  

wŜƎƛǎǘǊŀǊ 

Debenture 
ƘƻƭŘŜǊǎΩ 

Representa
tive 

/ǊŜŘƛǘ 
wŀǘƛƴƎ 

¢ǊŀƴŎƘŜ 
нκнлнп 
{ŜǊƛŜǎ п 

 7 years 
September 5, 

2024 
September 5, 

2031 
1,000  3Φ55 

.ŀƴƎƪƻƪ .ŀƴƪ tǳōƭƛŎ 
/ƻƳǇŀƴȅ [ƛƳƛǘŜŘ 

¢ǊŀƴŎƘŜ 
нκнлнп 
{ŜǊƛŜǎ р 

wŜƎƛǎǘŜǊŜŘΣ 
ǳƴǎǳōƻǊŘƛƴŀǘŜŘΣ 
ǳƴǎŜŎǳǊŜŘ 

ŘŜōŜƴǘǳǊŜǎ ǿƛǘƘ 
Debenture 
ƘƻƭŘŜǊǎΩ 

RepresentativeΣ 
ǿƛǘƘ ƛǎǎǳŜǊϥǎ 
ǊƛƎƘǘ ǘƻ ŜŀǊƭȅ 
ǊŜŘŜƳǇǘƛƻƴ 

hŦŦŜǊŜŘ ǘƻ 
ƛƴǎǘƛǘǳǘƛƻƴŀƭ 
ƛƴǾŜǎǘƻǊǎ 
ŀƴŘκƻǊ ƘƛƎƘ 
ƴŜǘ ǿƻǊǘƘ 
ƛƴǾŜǎǘƻǊǎ 

10 years 
September 5, 

2024 
September 5, 

2034 
1,000  3Φ77 

.ŀƴƎƪƻƪ .ŀƴƪ tǳōƭƛŎ 
/ƻƳǇŀƴȅ [ƛƳƛǘŜŘ 

"A" by 
TRIS 

Rating 
Co., Ltd. 

¢ǊŀƴŎƘŜ 
мκнлнр 

wŜƎƛǎǘŜǊŜŘΣ 
ǳƴǎǳōƻǊŘƛƴŀǘŜŘΣ 
ǳƴǎŜŎǳǊŜŘ 

ŘŜōŜƴǘǳǊŜǎ ǿƛǘƘ 
Debenture 
ƘƻƭŘŜǊǎΩ 

Representative 

6 years July 9, 2025 July 9, 2031 16,000  2Φ41 

.ŀƴƎƪƻƪ 
.ŀƴƪ tǳōƭƛŎ 
/ƻƳǇŀƴȅ 
[ƛƳƛǘŜŘ 

YǊǳƴƎǘƘŀƛ 
.ŀƴƪ tǳōƭƛŎ 
/ƻƳǇŀƴȅ 
[ƛƳƛǘŜŘ 

 

 
 



Opinion of Independent Financial Advisor on Disposal of Assets and Connected Transactions 

 

   98  

7. Characteristics of Business 
 
7.1 Modern Retail Supply Chain 
 
Big C serves as the flagship company for the modern retail, wholesale, and traditional trade businesses of 
.ŜǊƭƛ WǳŎƪŜǊ tǳōƭƛŎ /ƻƳǇŀƴȅ [ƛƳƛǘŜŘ όǘƘŜ άDǊƻǳǇέύ and TCC group in Thailand and overseas, following the 
/ƻƳǇŀƴȅΩǎ ŀŎǉǳƛǎƛǘƛƻƴ ƻŦ ǘƘŜ ōǳǎƛƴŜǎǎ ƛƴ нлмсΦ ²ƛǘƘ ŀ ŘƛǾŜǊǎƛŦƛŜŘ ǇƻǊǘŦƻƭƛƻ ŎƻƳǇǊƛǎƛƴƎ ǾŀǊƛƻǳǎ ǊŜǘŀƛƭ ǎǘƻǊŜ 
formats, the Company generates revenue from multiple channels within the modern retail and related 
services sectors. Such operations are conducted through a range of business models, which are classified 
into three business segments: (1) Modern Retail Business, (2) Wholesale and Traditional Trade Business, 
and (3) other businesses. 
 
7.1.1 Modern Retail Business 

Modern Retail Business of the Company comprises four retail formats: Big Format Stores, Small 
Format Stores, open-air markets and Other Modern Retail Businesses 
 
Big Format Stores comprise medium to large retail venues in Thailand, Cambodia and Laos, 
operating under various Big C banners (Big C Supercenter, Big C Extra, Big C Place, Big C Market 
and Big C foodplace) that house a mix of our Big C branded hypermarkets and supermarkets and 
tenants at our Town Center areas. Big C Hypermarkets and Supermarkets offer a diverse 
assortment of products at affordable prices, including fresh food, dry food, clothing, shoes, 
fashion accessories, electronic appliances, home décor, furniture, toys, pharmaceutical goods 
and medical supplies sold under third-party brands and own private labels, with product 
assortment varying by store location and across a wide range of target customers, including 
individual shoppers, families, tourists, merchants, HORECA and large business customers. As of 
December 31, 2025, the Company owned and operated 206 Big Format Stores in Thailand, 3 Big 
Format Store in Cambodia, and 1 in Laos. 
 

¶ Big C Supercenter is a hypermarket targeting mid-to-low income customer segments. This 
format focuses on offering a variety of quality products with affordable prices and great 
service under a clean and efficient shopping environment. As of December 31, 2025, Big C 
Supercenter had 140 branches located throughout Thailand, 1 located in Poi Pet, Cambodia, 
and 1 located in Vientiane, Laos.  

¶ Big C Extra is a hypermarket targeting mid-to-high income customer segments. This format 
offers a wide range of premium products, including fresh and dry foods, as well as imported 
items, technology products, wines, and other special products, which are different from items 
ŦƻǳƴŘ ŀǘ ǊŜƎǳƭŀǊ .ƛƎ / {ǳǇŜǊŎŜƴǘŜǊǎΦ 5ŜǎǇƛǘŜ ǘƘŀǘΣ .ƛƎ / 9ȄǘǊŀ ǎǘƛƭƭ ŀŘƘŜǊŜǎ ǘƻ .ƛƎ /Ωǎ ǎƛƎƴŀǘǳǊŜ 
affordable price. As of December ом, нлн5, Big C Extra had a total of мо branches located in 
Bangkok and larger cities. 

¶ Big C Market is a supermarket targeting mid-to-low income customer segments. While most 
supermarkets only focus on selling food, Big C Market is different in that it offers a wider 
selection of products, including fresh food, dry food, household items, and electronic 
appliances. As of December 31, 2025, Big C Market had a total of 36 branches located in 
Bangkok, greater Bangkok, and upcountry. 

¶ Big C foodplace is a supermarket targeting mid-to-high income customer segments. The 
stores are located in urban locations and focus particularly ready-to-eat meals, organic foods, 
healthy foods, and imported products. As of December ом, нлн5, Big C foodplace had м7 
branches located throughout Thailand, and н located in Cambodia. 
 

Small Format Stores comprise convenience stores operating under the Big C Mini banner, offering 
an assortment of products that cater to the mass market customers, with such product 
assortment varying by store location so as to meet the needs of those who live or work within 
surrounding vicinities. 
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¶ Big C Mini is a life fulfilment proximity store offering an assortment of products that cater to 
the mass market customers, with such product assortment varying by store location so as to 
meet the needs of those who live or work within surrounding vicinities. As of December ом, 
нлн5, Big C Mini had a total of м,490 branches located throughout Thailand, and 20 Big C Mini 
in Cambodia. 

 
As part of Modern Retail Business, The Company also operates open-air markets, which are large 
open-air venues that house a variety of fresh food, cooked food and non-food vendors selling a wide 
variety of products that lease retail space from the Company. The open-air markets are currently 
operated under two different formats: 1) Nighttime Markets (under the Talad Dern Len banner) and 
2) Daytime Fresh Markets (under the Talad Krob Krua and Talad Thipnimit banners).  
 

¶ Nighttime market format features Talad Dern Len night markets that target urban customers 
looking for a mix of open-air dining options, including dine-in restaurants and street-food 
vendors, as well as entertainment and shopping options. The format seeks to create an urban 
after-work locale that serves as a Community Hub and draws in out-of-area visitors. The 
Company has also allocated specific open common areas to organize special events, with 
performances by entertainers, musicians and festive events being held to attract visitors to 
our night markets. As of December 31, 2025, we operated 5 Nighttime Markets located in 
Greater Bangkok and upcountry areas. 

¶ Daytime fresh market format includes Talad Krob Krua market and our Talad Thipnimit 
market, which are traditional daytime markets that target all types of retail customers by 
focusing on cooking ingredients, food products, fresh produce, and flowers. Most of tenants 
offer products and services ranging from fresh produce to sauces and seasonings, as well as 
food vendors offering ready-to-eat food options and an open-ŀƛǊ ŦƻƻŘ ŎƻǳǊǘΦ ¢ƘŜ /ƻƳǇŀƴȅΩǎ 
Daytime Fresh Markets are modeled after the traditional open-air markets across Thailand, 
serving as daytime community hubs in residential areas, as well as offering bulk vendors a 
place to sell their products. As of December 31, 2025, we operated 4 Daytime Fresh Market 
locations in Greater Bangkok.  

 
In addition, Big C Supercenter Public Company Limited has continued to develop and expand 
its wholesale business segment and comprehensive commerce platforms by systematically 
integrating its business infrastructure across both in-store and out-of-store channels to effectively 
respond to diverse customer needs. Such strategy enables the Company to broaden its service 
scope, enhance operational efficiency, and further drive the growth of its wholesale business and 
retail network amid a rapidly evolving competitive landscape. 
 

¶ Wholesale Business and Retail Network, aǘ ǇǊŜǎŜƴǘΣ ǘƘŜ /ƻƳǇŀƴȅΩǎ ǿƘƻƭŜǎŀƭŜ ōǳǎƛƴŜǎǎ ŀƴŘ 
retail network development strategy extends beyond merely selling products in bulk. The 
/ƻƳǇŀƴȅ ǇƭŀŎŜǎ ǎƛƎƴƛŦƛŎŀƴǘ ŜƳǇƘŀǎƛǎ ƻƴ ŜǎǘŀōƭƛǎƘƛƴƎ ŀ άǊŜǘŀƛƭ ǎǳǇǇƻǊǘ ŜŎƻǎȅǎǘŜƳέ ǘƘǊƻǳƎƘ ƛǘǎ 
B2B HoReCa operations and Donjai store network. This enables entrepreneurs to access a 
wide range of products at compeǘƛǘƛǾŜ ǇǊƛŎŜǎΣ ŀƭƭƻǿƛƴƎ ǎǘƻǊŜǎ ǿƛǘƘƛƴ ǘƘŜ /ƻƳǇŀƴȅΩǎ ƴŜǘǿƻǊƪ 
to better manage costs and enhance their competitiveness. 

¶ B2B Wholesale Business operations are designed to serve a broad range of entrepreneurs 
and commercial customers across various sectors with bulk purchasing needs. The Company 
has continuously developed its service model to align with evolving business practices, 
enhancing convenience, speed, and flexibility in procurement processes, while also 
accommodating the diverse requirements of large-scale business customers in terms of 
product categories, order volumes, and delivery formats. As of December, 31 2025, the 
Company had a total of 81,907 B2B customers, reflecting its strong potential to expand its 
wholesale business and reinforcing its role as a wholesale platform and long-term business 
partner. 
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¶ HoReCa Wholesale Business, In 2025, the Company transformed its wholesale operations 
from a branch-ōŀǎŜŘ ά.ƛƎ / CƻƻŘ {ŜǊǾƛŎŜέ ƳƻŘŜƭ ǘƻ ŀ IƻwŜ/ŀ-focused service model, catering 
to hotels, restaurants, and catering businesses. The Company primarily focuses on sourcing 
and delivering fresh food and raw materials based on customer orders. This transformation 
enhances inventory management efficiency, reduces space constraints at physical stores, and 
improves delivery speed and accuracy in line with the purchasing behavior of HoReCa 
ŎǳǎǘƻƳŜǊǎΦ ¢ƘŜ ƛƴƛǘƛŀǘƛǾŜ Ƙŀǎ ǊŜŎŜƛǾŜŘ ǇƻǎƛǘƛǾŜ ŀƴŘ Ŏƻƴǘƛƴǳƻǳǎ ŦŜŜŘōŀŎƪ ŦǊƻƳ ǘƘŜ /ƻƳǇŀƴȅΩǎ 
business partners. 

¶ Donjai Retail Network with the objective of supporting traditional trade operatorsτwho 
often face challenges such as inventory management, merchandising know-how, cost control, 
product assortment, and price volatilityτthe Company identified an opportunity to provide 
structured sǳǇǇƻǊǘΦ ¢Ƙƛǎ ƭŜŘ ǘƻ ǘƘŜ ŜǎǘŀōƭƛǎƘƳŜƴǘ ƻŦ ǘƘŜ ά5ƻƴƧŀƛέ ōǳǎƛƴŜǎǎΦ The key objective 
is to enhance operational capabilities of traditional retailers and increase their sales potential. 
The Company has continuously refined its business strategy, including the development of 
ǘƘŜ ά5ƻƴƧŀƛέ ŀǇǇƭƛŎŀǘƛƻƴΣ ǿƘƛŎƘ ŜƴŀōƭŜǎ ǎƳŀƭƭ ǊŜǘŀƛƭŜǊǎ ǘƻ ŎƻƴǾŜƴƛŜƴǘƭȅ ŀŎŎŜǎǎ ǇǊƻŘǳŎǘǎ ŀǘ 
competitive prices. In 2025, the Company further strengthened its retail network strategy 
ǳƴŘŜǊ ǘƘŜ ά5ƻƴƧŀƛ aŜƳōŜǊǎƘƛǇέ ǇǊƻƎǊŀƳΣ ǿƘƛŎƘ ŎǳǊǊŜƴǘƭȅ Ŏƻƴǎƛǎǘǎ ƻŦ нсΣффп ƳŜƳōŜǊ ǎǘƻǊŜǎΦ 
The Company aims to continuously expand this network to strengthen traditional retail 
communities and support sustainable growth alongside the Company in the long term. 

¶ Omnichannel Platform ¢ƘŀƛƭŀƴŘΩǎ ƻƴƭƛƴŜ ǊŜǘŀƛƭ ƳŀǊƪŜǘ ŎƻƴǘƛƴǳŜǎ ǘƻ ƎǊƻǿΣ ŘǊƛǾŜƴ ōȅ ŎƘŀƴƎƛƴƎ 
consumer behavior, with increasing adoption of digital platforms in daily life, including 
product selection, cashless payments, and demand for fast and flexible delivery services. As 
a result, customer expectations for convenience, speed, and seamless shopping experiences 
across online and offline channels have significantly increased. The Company has therefore 
continuously enhanced its omnichannel strategy by integrating in-store sales systems, 
inventory management, logistics, and customer data to deliver a seamless and consistent 
shopping experience across all channels, including physical stores, digital platforms, social 
commerce, and marketplace platforms. Big C PLUS ApplicationThe Company has developed 
the Big C PLUS application by leveraging internationally recognized digital technologies to 
enhance the end-to-end shopping experience and seamlessly connect in-store purchases with 
online ordering nationwide.The Company also utilizes digital technology and customer data 
analytics to deliver personalized shopping experiences, which enhance customer satisfaction, 
strengthen brand loyalty, and support long-term sustainable growth. Key features include: 

 
o Big C Online: Customers can shop anytime and anywhere, with a wide range of fulfillment 

options, including 1-hour express delivery, 3-hour express delivery, same-day delivery, 
next-day delivery, nationwide parcel delivery, and Click & Collect for in-store pickup. 
These services cater to diverse shopping behaviors and enhance customer convenience. 
The Big Points Loyalty Program (O2O) allows customers to earn, track, and redeem points 
in real time while receiving personalized benefits and offers, thereby strengthening long-
term customer relationships and encouraging repeat purchases across multiple channels. 
Through Big C Online (www.bigc.co.th) and the Big C PLUS application, operating under 
ǘƘŜ ŎƻƴŎŜǇǘ ƻŦ ά9ŀǎȅ hǊŘŜǊƛƴƎΣ Cŀǎǘ 5ŜƭƛǾŜǊȅΣ /ƻƳǇƭŜǘŜ ǘƻ ¸ƻǳǊ bŜŜŘǎΣέ ǘƘŜ /ƻƳǇŀƴȅ 
offers over 47,000 SKUs, covering fresh food, consumer goods, household items, 
furniture, electrical appliances, and products from Pure Pharmacy. The Company 
leverages its nationwide store network to efficiently manage inventory and logistics. 
Customers can select from various service options, including: 
¶ Click & Collect ς Order online and pick up at store  
¶ Express 1 Hour ς Delivery within 1 hour  
¶ Express 3 Hours ς Delivery within 3 hours  
¶ Home Delivery ς Nationwide delivery  
¶ Parcel Service ς Nationwide parcel delivery  

http://www.bigc.co.th/
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These services enhance flexibility, improve customer experience, and support the 
/ƻƳǇŀƴȅΩǎ ƻǾŜǊŀƭƭ ƻǇŜǊŀǘƛƻƴŀƭ ŜŦŦƛŎƛŜƴŎȅΦ 

o Marketplace Platforms ς Big C has expanded its distribution channels through leading 
marketplace platforms in Thailand, including Shopee, Lazada, and TikTok, to increase 
online customer reach and support the growth of social commerce. The Company has 
also partnered with quick commerce providers such as Grab, LINE MAN, and Shopee Mart 
to meet the demand for rapid and on-demand delivery. 

o Cross-Border ς Big C operates cross-border e-commerce to extend its international 
customer base, particularly in China, through digital platforms such as WeChat, Tmall 
Global, and other Alibaba Group platforms, enhancing revenue opportunities and global 
brand recognition. The Company also leverages local digital channels in China, including 
WeChat Official Account, Weibo, and Xiaohongshu, to communicate news, promotions, 
and marketing activities, maintain customer relationships, and encourage repeat visits to 
Big C stores in Thailand. 

o Social Commerce ς Big C has developed social commerce services through its CallςChatς
Shop feature on the LINE Official Account, creating digital storefronts that allow 
customers to access product information, promotions, and nearby store stock, as well as 
communicate directly with store staff for advice, order adjustments, and flexible 
fulfillment options. 

o Automated Vending Machines ς Big C has installed automated vending machines in 
selected locations to increase accessibility of consumer goods, offering both cash and 
digital payment options, including QR PromptPay, Rabbit LINE Pay, ShopeePay, and 
WeChat Pay, in line with the growing cashless society trend. 

¶ Big C Hong Kong ƛǎ .ƛƎ /Ωǎ ǊŜǘŀƛƭ ǎǘƻǊŜ ŦƻǊƳŀǘ ŀƴŘ ƻǳǊ ŦƛǊǎǘ ŜƴǘǊȅ ƛƴ ǘƻ IƻƴƎ YƻƴƎΣ ŀ ǎǇŜŎƛŀƭ 
administrative region of China, retail market. Big C Hong Kong stores target local Hong Kong 
and Chinese customers, offering imported Thai premium and private label products at 
affordable prices, including snacks, drinks, grocery and personal care products, as well as local 
Hong Kong products that undergo strict quality control. As of December 31, 2025, Big C Hong 
Kong had a total of 20 branches. 

 
7.1.2 Dual Retail-Property Model 

{ƘƻǇǇƛƴƎ Ƴŀƭƭǎ ƘŀǾŜ ŀ Ǿƛǘŀƭ ǊƻƭŜ ƛƴ ƳŀƪƛƴƎ .ƛƎ / ŀ άƻƴŜ-ǎǘƻǇ ǎƘƻǇǇƛƴƎ ŘŜǎǘƛƴŀǘƛƻƴέΦ ¢Ƙƛǎ ōǳǎƛƴŜǎǎ 
ƳƻŘŜƭ ŘƻŜǎ ƴƻǘ ƻƴƭȅ ƘŜƭǇ ǘƻ ǎŀǘƛǎŦȅ ŎǳǎǘƻƳŜǊǎΩ ƴŜŜŘǎ ŀƴŘ ƛƴŎǊŜŀǎŜ ǘƘŜ ƴǳƳōŜǊ ƻŦ ǎƘƻǇǇŜǊǎΣ ōǳǘ 
the income received from space rental is also a significant part ŎƻƴǘǊƛōǳǘƛƴƎ ǘƻ .ƛƎ /Ωǎ ǊŜǾŜƴǳŜΦ 
The tenants offer various services to customers, ranging from cinemas, small shops, home 
improvement stores, and restaurants. In addition, our shopping malls house the Amphoe Yim 
Mobile Service that provides civil registration services, as well as the Immigration Service Center 
for Legalized Labors (for example, offices in Don Mueang and Dao Khanong branch), and the 
passport services offered by the Department of Consular Affairs (For example, the temporary 
passport office located at Suwinthawong branch and Nakhon Sawan province branch). .ƛƎ /Ωǎ 
tenants can be classified into 5 categories based on their rental nature and business type: 
 
· Commercial Retail Unit: well-known merchants and service providers, including apparel 

stores, quick-service and casual dining restaurants, coffee shops, banks, pet shops, 
edutainment centers, aesthetic clinics and wellness centers and other types of stores. These 
stores elevate .ƛƎ /Ωǎ ƛƳŀƎŜ ŀƴŘ ǘƘŜ ǾŀǊƛŜǘȅ ƻŦ ƎƻƻŘǎ ŀƴŘ ǎŜǊǾƛŎŜǎ ŀǾŀƛƭŀōƭŜ ŀǘ ƻǳǊ .ƛƎ / ǊŜǘŀƛƭ 
venues. Lease terms are at least one year with either a fixed monthly rent or a variable rental 
rate based on an agreed results of operations. 

· Anchor Tenant: ǘŜƴŀƴǘǎ ǊŜǉǳƛǊƛƴƎ ƭŀǊƎŜ ǎǇŀŎŜǎ ǘƻ ƳŜŜǘ ǘƘŜƛǊ ŎǳǎǘƻƳŜǊǎΩ ŘŜƳŀƴŘǎΣ ǎǳŎƘ ŀǎ 
home improvement stores, cinemas, fitness centers, IT malls and passport offices. By offering 
various lifestyle services, these tenants play an important role in attracting customers to the 
/ƻƳǇŀƴȅΩǎ ǊŜǘŀƛƭ ǾŜƴǳŜǎ ŀƴŘ ƛƴŎǊŜŀǎƛƴƎ ǘƘŜ ǘƛƳŜ ǘƘŜȅ ǎǇŜƴŘ ŀǘ ǘƘŜ ǾŜƴǳŜǎΦ [ŜŀǎŜ ǘŜǊƳǎ ŦƻǊ 
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this group of tenants are at least three years, either with a fixed rental rate or a variable rental 
rate based on an agreed results of operations, with an applicable minimum guarantee. Some 
Big Format Stores may not have anchor tenants, as such tenants tend to occupy larger spaces 
ǿƛǘƘƛƴ ǘƘŜ /ƻƳǇŀƴȅΩǎ ǊŜǘŀƛƭ ǾŜƴǳŜǎΦ 

· Food Court: Ƴƻǎǘ ƻŦ ǘƘŜ /ƻƳǇŀƴȅΩǎ .ƛƎ CƻǊƳŀǘ {ǘƻǊŜǎ ƘƻǳǎŜ ŀ ŦƻƻŘ ŎƻǳǊǘ ǿƛǘƘ ŀ ǿƛŘŜ 
selection of food, providing customers with additional quality value-for-money dining options 
and convenient access to popular food vendors. Lease terms are less than one year with 
variable rental rates based on an agreed results of operations. 

· Big Bazaar: smaller stores selling a wide range of non-food products, such as accessories, 
apparels, local products and toys. Lease terms are less than one year with either a fixed rental 
rate or a variable rental rate based on an agreed results of operations. 

· Open-Air Casual Leasing: smaller tenants with small kiosks situated indoors or outdoors and 
ǎŜƭƭƛƴƎ ǇǊƻŘǳŎǘǎ ǘƘŀǘ ŀŎŎƻƳƳƻŘŀǘŜ ǘǊŜƴŘǎ ŀƴŘ ƭƻŎŀƭ ŎǳǎǘƻƳŜǊǎΩ ŘŜƳŀƴŘǎΣ ŀǎ ǿŜƭƭ ŀǎ ƭŜŀǎŜǎ 
for events and exhibitions. Lease terms are less than one year, with either a fixed rental rate 
or a variable rental rate based on an agreed results of operations. As of December 31, 2025, 
the Company had a total Net Leasable Area of 1.0 million sqm., located in our stores and 
open-air markets. 

 
7.1.3 Wholesale and Traditional Trade Business 

¢ƘŜ /ƻƳǇŀƴȅΩǎ ²ƘƻƭŜǎŀƭŜ ŀƴŘ ¢ǊŀŘƛǘƛƻƴŀƭ ¢ǊŀŘŜ .ǳǎƛƴŜǎǎ ŎƻƳǇǊƛǎŜ ŘƛǊŜŎǘ .н. ǎŀƭŜǎ ǘƻ ǿƘƻƭŜǎŀƭŜ 
customers, that make bulk purchases at wholesale prices, as well as sales to traditional trade stores 
that are owned and operated by traditional trade store owners in Thailand under our Donjai model. 
¢ƘŜ /ƻƳǇŀƴȅ ƭŜǾŜǊŀƎŜǎ .ƛƎ /Ωǎ ƛƴŦǊŀǎǘǊǳŎǘǳǊŜ ŀƴŘ ƛƴǾŜƴǘƻǊȅ ƳŀƴŀƎŜƳŜƴǘ ǎȅǎǘŜƳǎ ǘƻ ǎǳǇǇƻǊǘ ǎǳŎƘ 
sales. 
 

¶ B2B Business offers products for professional customers that make bulk purchases at 
wholesale prices. In addition, the Company also facilitates and provides delivery services from 
Big C stores to its customers. As of December ом, нлн5, Big C had a total of 81,907 BнB 
customers. 

¶ Donjai partnership model is a business model designed to meet the needs of small-scale 
retail entrepreneurs or traditional trade stores. The program provides professional advisory 
services for retail management, store renovations by a dedicated team, modernized point-
of-sale (POS) systems, and an advanced mobile application for product ordering. Additional 
benefits include product discounts, exclusive member privileges, and delivery services 
directly to stores. As of December ом, нлн5, the Donjai program had a membership base of 
26,994 stores nationwide. 

 
7.1.4 Other Businesses 

 
Other Businesses that we operate comprise a range of retail and support businesses including: 
 

¶ Pure Pharmacy is a chain of drugstores situated in Big C retail venues, offering 
pharmaceutical, health and beauty products, as well as expert advice from our in-house 
pharmacists who provide initial advice and consultation, as well as telemedicine and 
telepharmacy services. Pure Pharmacy targets health-conscious customers, young families 
and the elderly. Pure Pharmacy sells over-the counter pharmaceutical products. New product 
categories have been introduced to respond to changing trends in consumer demands, 
including health gadgets, vitamins/food supplements and medical devices, both under third-
party brands and own private labels. As of December 31, 2025, the Company had a total of 
144 Pure Pharmacy stores located in Big C retail venues nationwide. 

¶ Wawee Coffee is a coffee shop chain in Thailand that sells food and beverages, as well as 
ŎǳǎǘƻƳƛȊŜŘ ǊƻŀǎǘŜŘ ŎƻŦŦŜŜ ōŜŀƴǎ ǇǊƻŘǳŎŜŘ ōȅ ǘƘŜ /ƻƳǇŀƴȅΩǎ ǎǳōǎƛŘƛŀǊȅΣ .W/ aŜƎŀ aŀǊƪŜǘ 
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Co., Ltd., in its own coffee roaster to restaurant chains at wholesale prices. Most of Wawee 
Coffee shops can be found in Big C retail venues, whilst some are located in locations such as 
at Suvarnabhumi airport, educational institutions and hospitals. The Company also entered 
into franchise agreements with a number of third-party operators for the opening and 
operation of standalone Wawee Coffee shops in Thailand. As of December 31, 2025, the 
Company had 20 Wawee Coffee shops across Thailand, (including 7 franchised stores and 4 
²ŀǿŜŜ ŜȄŎƭǳǎƛǾŜύΦ ¢ƘŜ /ƻƳǇŀƴȅΩǎ ǎǳōǎƛŘƛŀǊȅΣ .W/ aŜƎŀ aŀǊƪŜǘ /ƻΦΣ [ǘŘΦΣ ƻǿƴǎ ŀƴŘ ƻǇŜǊŀǘŜǎ 
a coffee roaster in Chiang Mai, Thailand, and supports Wawee in supplying roasted coffee 
beans that have been customized to the specifications of clients.  

¶ Asia Books is a leading importer and distributor of English books and magazines in Thailand 
that sells books and magazines to retail customers through its chain of bookstores under the 
ά!ǎƛŀ .ƻƻƪǎέ ŀƴŘ ά.ƻƻƪŀȊƛƴŜέ ōǊŀƴŘ ƛƴ ¢ƘŀƛƭŀƴŘΣ ŀǎ ǿŜƭƭ ŀǎ ǘƻ ŎƻǊǇƻǊŀǘŜ ŎǳǎǘƻƳŜǊǎ in other 
countries, such as Myanmar, Laos and Cambodia. In addition, Asia Books distributes lifestyle 
products, such as notebooks, office supplies and stationeries, and other products. It also 
distributes textbooks in both Thai and English, academic books on various subjects in both 
print and digital formats, and academic databases to over плл Libraries and Educational 
institutions all over Thailand. As of December ом, нлн5, there were 76 Asia Books bookstores 
in Thailand. The customers can also purchase books, magazines and other products sold in 
our stores through its website and the Asia Books LINE official account and Instagram 
account. Asia Books also distribute the books and magazines that import to over олл 
wholesale distribution channels operated by its business partners in Thailand, as well as 
neighboring countries like Myanmar, Laos and Cambodia. This includes our sale space located 
within other third-ǇŀǊǘȅ ǎǘƻǊŜǎΣ ƻǊ ά{ƘƻǇ-in-{ƘƻǇΣέ ƛƴŎƭǳŘƛƴƎ .нS books and stationary stores 
and BETREND lifestyle stores located in shopping malls in Thailand, whereby Asia Books is 
responsible for the inventory and sales staff, designated to the sale of our products and share 
a portion of sales revenue with the third-party store in which are located. As of December ом, 
нлн5, it operated ом Shop-in-Shop. 

 
7.2 Packaging Supplies and Service Group 
 
Packaging goods and services are divided into 3 business categories as follows: 
 
7.2.1 Glass Packaging 

The Company has been operating glass packaging manufacturing business for a long time. 
Therefore, the Company has various customer segments in different industries, for example, 
alcoholic and non-alcoholic beverages, food, and medical. Examples of trusted customers include 
Thai Beverage Recycle Co., Ltd., T.C. Pharmaceutical Industries Co., Ltd., Green Spot Co., Ltd., 
IŀƭŜΩǎ ¢ǊŀŘƛƴƎ ό¢ƘŀƛƭŀƴŘύ /ƻΦ [ǘŘΦΣ {ǳƴǘƻǊȅ .ŜǾŜǊŀƎŜ ŀƴŘ CƻƻŘǎ /ƻΦΣ [ǘŘΦΣ ThaiNamthip 
Corporation Public Co., Ltd., Chuew Huad Co., Ltd., Phanthai Norasingh Local Products Industry 
Co., Ltd., Piboonchai Namprikpao Thai Maepranom Co., Ltd., and Yanwal yun Co., Ltd. Aside from 
that, the Company also exports packaging to international markets, including Groups of countries 
in Asia, Australia, Africa and Europe. In 2025, the Company invested in the construction and 
development of a 60-ton-per-day electric glass melting furnace to enhance energy efficiency, 
promote energy conservation, and reduce carbon dioxide emissions from the production process, 
ƛƴ ƭƛƴŜ ǿƛǘƘ ǘƘŜ /ƻƳǇŀƴȅΩǎ ƭƻǿ-carbon business strategy and commitment to sustainable 
development. 

7.2.2 Aluminium cans 
The Company manufactures and distributes aluminum cans through its subsidiary, Thai Beverage 
/ŀƴ /ƻΦΣ [ǘŘΦ όά¢./έύΣ ǿƘƛŎƘ Ƙŀǎ ƻŦŦƛŎŜǎ ŀƴŘ ǇǊƻŘǳŎǘƛƻƴ ŦŀŎƛƭƛǘƛŜǎ ƭƻŎŀǘŜŘ ƛƴ ǘƘŜ ²I! LƴŘǳǎǘǊƛŀƭ 
Estate, Saraburi, Thailand. TBC currently operates four can production lines capable of producing 
a variety of sizes, including Regular cans (510 ml, 500 ml, 330 ml, and 250 ml), Sleek cans (330 
ml), and Slim cans (250 ml, 200 ml, 190 ml, 180 ml, and 150 ml). In addition, TBC operates a Hybrid 
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Line at its second plant within the same estate, which can produce both aluminum bottles (310 
ml and 510 ml) and Regular cans (510 ml and 500 ml) on the same line. TBC also has three closure 
production lines and one line for aluminum sheet cutting, coating, and printing for closures, 
capable of manufacturing a wide range of closure types including 200 and 202 closures, printed 
closures, ring-pull closures, and promotional closures according to customer requirements. In 
2025, TBC expanded production capacity by adding Can Line 5 (Hybrid Line) at TBC 2 to fully meet 
customer demand while maintaining high-quality production standards for the beverage industry. 
TBC utilizes production technology from Ball Corporation, a leading U.S.-based packaging 
manufacturer, and has obtained certifications for ISO 9001:2015, ISO 14001:2015, ISO 
45001:2018, BRC/IoP (British Retail Consortium), as well as the Aluminum Stewardship Initiative 
(ASI) for sustainable aluminum supply chain management. Furthermore, TBC has jointly invested 
with Ball Corporation to establish TBC-.ŀƭƭ .ŜǾŜǊŀƎŜ /ŀƴ ±ƛŜǘƴŀƳ [ƛƳƛǘŜŘ όά¢./-.![[ ±bέύΣ 
producing and distributing aluminum cans and closures for beverages, continuously optimizing 
production by reducing aluminum usage, and currently supplying all customers. TBC-BALL VN has 
also achieved the same product and service quality certifications as TBC Thailand. 

7.2.3 Plastic Packaging 
.ŜǊƭƛ 5ȅƴŀǇƭŀǎǘ /ƻΦΣ [ǘŘΦ όά.5tέύ ŜƴƎŀƎŜǎ ƛƴ ǘƘŜ ǇǊƻŘǳŎǘƛƻƴ ŀƴŘ ǎŀƭŜǎ ƻŦ ǇƭŀǎǘƛŎ ǿƘƛŎƘ ǊŜǎǳƭǘǎ ƛƴ 
plastic bottles, lids, ice cream spout packaging, and roll on ball that can have their value enhanced 
to products through printing, stickers and wrapped in plastic labels. These products are cosmetics 
products and consumer goods, cosmetics, food, lubricants, medicines and medical equipment 
groups, etc. 

 
7.3 Consumers Goods Group 
 

The Consumer Goods Group is divided into п subgroups which are: 
 

7.3.1  Food Business Group 
The Food Business Group manufactures, market and distribute products domestically and 
ƛƴǘŜǊƴŀǘƛƻƴŀƭƭȅΣ ǿƘƛŎƘ ƛƴŎƭǳŘŜǎ .ŜǊƭƛ WǳŎƪŜǊ CƻƻŘǎ /ƻΦΣ [ǘŘΦ όά.WCέύ ŀƴŘ .W/ CƻƻŘǎ όaŀƭŀȅǎƛŀύ {5b 
.I5 όά.WCaέύΦ ¢ƘŜ /ƻƳǇŀƴȅ ŀƭǎƻ ŜƳǇƭƻȅǎ ŜȄǘŜǊƴŀƭ ŦŀŎǘƻǊƛŜǎ ǘƻ ǇǊƻŘǳŎŜ ŀƴŘ distribute food and 
ŘǊƛƴƪ ǇǊƻŘǳŎǘǎ ǘƻ ŜȄǘŜǊƴŀƭ ǇŀǊǘƴŜǊǎ ŀǎ ǿŜƭƭΦ ¢ƘŜ CƻƻŘ .ǳǎƛƴŜǎǎ DǊƻǳǇΩǎ Ƴŀƛƴ ǇǊƻŘǳŎǘǎ Ŏŀƴ ōŜ 
divided into 4 groups, which are: 

¶ Snack Product Groups these are: Tasto potato chip, chocolate coated potato chip Tasto 
Signature, Party caramel and butter extruded snack, Campus chocolate-flavor baked snack, 
Dozo baked rice crackers and Thai sweet crispy rolls. 

¶ Beverage Product Groups these are: Cocoa Dutch powder and 3-in-1 Dutch Cocoa, coconut 
jelly mixed fruit juice under the Kato and Cool Coco, fruit juices under Kato Cool Cool and 
Boon Boon, herbal drinks under the Cool Cool Fresh and HERBI TEA tamarind black teaMilk 
and Drinking Yoghurt Group these are: WANTWANT UHT milk, OEM businesses that 
manufacture pasteurized milk, drinking yogurt, high protein milk and beverage or yogurt from 
milk or grain. 

¶ Dried Fruit Products ς The product range includes sweet plums, spicy plums, prunes, loquats, 
mangoes, and durians, as well as mango, coconut, durian, tamarind, and lychee jelly under 
ǘƘŜ ά.ǳŀ YǳŜƴ /ƘŜŜǇέ ōǊŀƴŘΦ 

 
7.3.2 Personal Care and Household Product Business group 

The Non-CƻƻŘ tǊƻŘǳŎǘ .ǳǎƛƴŜǎǎ ƎǊƻǳǇ ƛǎ ŎƻƳǇƻǎŜŘ ƻŦ .ŜǊƭƛ WǳŎƪŜǊ /ŜƭƭƻȄ /ƻΦΣ [ǘŘΦ όά/t/έύ ŀƴŘ 
wǳōƛŀ LƴŘǳǎǘǊȅ /ƻΦΣ [ǘŘΦ όάwL[έύΦ ¢ƘŜ bƻƴ-CƻƻŘ tǊƻŘǳŎǘ .ǳǎƛƴŜǎǎ ƎǊƻǳǇΩǎ ǇǊƻŘǳŎǘ ŎƻǳƭŘ ōŜ ŘƛǾƛŘŜŘ 
into 4 groups which include: 

¶ Personal Care Products includes Parrot soap and shower cream, parrot botanical cool 
ǇƻǿŘŜǊΣ ŀƴŘ 5at ŎƘƛƭŘǊŜƴΩǎ ǎƘƻǿŜǊ ŎǊŜŀƳ ŀƴŘ ƭƻǘƛƻƴΦ LƴŎƭǳŘƛƴƎ ǘƘŜ tǊƻƳƛǎŜ ǎƘŀƳǇƻƻ ŀƴŘ 
conditioner product line, the Faciz facial care products and Agis skincare products. 
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¶ Household Products includes tissue papers and cleaning towels under the brand of Cellox, Zilk, 
Maxmo Bell and BJC Hygienist which are manufactured by Berli Jucker Cellox Co., Ltd. (CPC), 
including the Maxxa brand. 

¶ Stationery and Office Supplies Business Engages in the distribution of stationery and office 
supplies which are made domestically and abroad. The products includes 3M brand stationery 
and office supplies, under the brand of Scotch and Post-it; pens and stationery under the brand 
Flex Office from the largest stationery manufacturer in Vietnam sourced their ink from Germany 
and pen tips from Switzerland; and finally notebooks and paper products under the Double A 
brand. 

¶ Domestic and foreign products group from external partners which the Company act as a 
distributor including products from Unicharm company and DSG International (Thailand) Public 
Co., Ltd. for traditional trade channels, hospitals, healthcare facilities, and government 
agencies. Products include MamyPoko and BabyLove disposable diapers, Sofy sanitary pads, 
Lifree and Certainty adult diapers, Silcot facial cleansing wipes, 3D Mask Daily, face masks, 
Sawadays air fresheners, Hot Hands warming pads, Victory toothbrushes, Bic razors and 
lighters, and personal care products under the Khao Kho brand. 

 
7.3.3 Logistics Management Business group 

The Company operates in the logistics business, providing warehousing and inventory 
management services, nationwide transportation, as well as acting as a customs clearance agent 
and international freight forwarder for both group companies and external clients. The logistics 
business is divided into three main categories: 

¶ Warehousing ς Services include goods receipt, storage according to temperature and shelf-
life requirements, order picking, repackaging, and preparation of delivery documents, all in 
accordance with customer requirements. The Company currently operates five warehouses 
with a total storage area of over 100,000 square meters and more than 50,000 SKUs. The 
Company has implemented a Warehouse Management System (WMS) under the 
άaƛŎǊƻƭƛǎǘƛŎǎέ ōǊŀƴŘΣ ŀƭƻƴƎ ǿƛǘƘ ŘƛǾŜǊǎŜ ǊŀŎƪƛƴƎ ǎȅǎǘŜƳǎ ǎǳƛǘŜŘ ǘƻ ŘƛŦŦŜǊŜƴǘ ǇǊƻŘǳŎǘǎΣ 
providing advantages such as accurate stock tracking, inventory control under First-Expire 
First-Out (FEFO), First-In First-Out (FIFO), Last-In First-Out (LIFO), shelf-life management, or 
production batch control. Products are stored in ambient temperature rooms, air-
conditioned rooms (20°C and 24°C), cold storage rooms (2ς8°C), or specialized areas as 
required by clients. Services also cover Food Hygiene and value-added services such as gift 
basket preparation, labeling, and promotional packaging. Inventory accuracy exceeds 99%. 
The Company follows ISO 9001:2015 quality standards and internal BJL Operation Standard 
(BOS) procedures and adheres to Good Distribution Practice (GDP) for pharmaceuticals and 
medical devices. In 2025, the Company expanded into the WHG warehouse area more than 
30,000 sqm and closed one 13,455 sqm warehouse at BDC1 to maximize space utilization, 
reorganizing the remaining warehouses to add over 2,000 pallet spaces and implementing 
projects to enhance cost competitiveness, operational efficiency, and energy savings.  

¶ Transportation ς The Company provides delivery services for general cargo, hazardous 
materials, pharmaceuticals, medical devices, and temperature-controlled products 
(refrigerated and frozen) for both B2B and B2C customers. Since 2019, services have included 
Home Delivery and Installation using company-owned and partner vehicles such as container 
trucks, 10-wheel and 6-wheel trucks, 4-wheel pickups, and motorcycles. Transportation is 
managed under a modern Transport Management System (TMS) with GPS tracking and real-
time temperature monitoring, ensuring on-time delivery and product quality nationwide. 
Additional services include cash-on-delivery and returns management.  

¶ Customs Clearance and International Freight Forwarding & Multi-Modal Transportation ς 
The Company provides full-service customs clearance and freight forwarding via sea, air, and 
land. It is certified as an Authorized Economic Operator (AEO, License CB45) and complies 
with ISO 9001:2015 standards. Services include arranging freight costs for exports and 
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imports, cross-border shipments to CLMV countries, establishment of bonded zones, license 
applications, customs clearance within bonded areas, duty refund processing, and planning 
to utilize customs incentives. Experienced customs officers are stationed at the headquarters 
and key ports to ensure fast service and coordination with shipping lines, airlines, and 
relevant government authorities. 

 
7.3.4 Manufacturing and Distribution Businesses in Vietnam 
 

¶ ¢Ƙŀƛ /ƻǊǇ LƴǘŜǊƴŀǘƛƻƴŀƭ ό±ƛŜǘƴŀƳύ /ƻƳǇŀƴȅ [ƛƳƛǘŜŘ όά¢/L-±bέύ 
TCI-VN has been granted Investment Licenses from the Government of Vietnam to operate 
its import and export businesses, sales, and distribution of consumer goods along with other 
products throughout Vietnam. Currently, the products that TCI-VN has been appointed as the 
ǎƻƭŜ ŘƛǎǘǊƛōǳǘƻǊ ƛƴ ±ƛŜǘƴŀƳ ƛƴŎƭǳŘŜ ¢ƘǊŜŜ [ŀŘȅ /ƻƻƪǎ ŎŀƴƴŜŘ ƳŀŎƪŜǊŜƭΣ 9ΩƳƻǎ ǘƛǎǎǳŜ ǇŀǇŜǊΣ 
tofu products, Double Dragon Brand Fresh Bean Vermicelli, ICHIBAN brand ready-to-drink soy 
milk, Yappy rice cracker, Ko Kae peanut snack, M-мрл Energy Drink and MIX snack. TCI-VN has 
also cooperated with Ichiban Foods Company Limited to develop new soybean milk, tofu, and 
kimchi products to increase the variety of its products in both the traditional trade market 
and modern trade market.  

¶ Ichiban Foods Company Limited 
LŎƘƛōŀƴ CƻƻŘǎ /ƻƳǇŀƴȅ [ƛƳƛǘŜŘ όάLŎƘƛōŀƴέύ ƛǎ ǘƘŜ ŦƛǊǎǘ ŀƴŘ ƻƴƭȅ ŜƴǘŜǊǇǊƛǎŜ ƛƴ ±ƛŜǘƴŀƳ ǘƻ ǎǘŀǊǘ 
manufacturing fresh tofu in various packaging and ready-to-drink pasteurized soy milk under 
the international standard of quality, hygiene and safety for consumers that also follows 
environmental management standards. These standards act as a guarantee to create the 
highest confidence and satisfaction for customers and society as a whole. 

¶ Thai An Group  
operates as an integrated distribution and logistics service provider in Vietnam, with 
expertise in fast-moving consumer goods (FMCG). The Company focuses on key product 
categories including food and beverages, household products, and personal care products, 
ŀŘŘǊŜǎǎƛƴƎ ŎƻƴǎǳƳŜǊǎΩ ŜǎǎŜƴǘƛŀƭ Řŀƛƭȅ ƴŜŜŘǎΦ !ǎ ŀƴ ŀǳǘƘƻǊƛȊŜŘ ŘƛǎǘǊƛōǳǘƻǊΣ ¢Ƙŀƛ !ƴ DǊƻǳǇ 
selects products from a wide range of brand owners and business partners under 
standardized commercial agreements, and distributes such products nationwide through an 
extensive network covering General Trade, Modern Trade, and digital platforms. This multi-
channel strategy enhances market penetration and provides greater convenience for 
consumers across Vietnam. Thai An Group has also focused on accelerating growth in leading 
FMCG brands, including P&G, Kewpie, Rohto, Dutch Lady, Oatside, SeaGrape, and Chang 
Beer. 

 
7.4 Healthcare and Technical Supply Chain 
 
7.4.1 Healthcare Supply Chain consists of н divisions as follows: 

 

¶ Pharmaceutical Division 
The pharmaceutical division distributes drugs, medical supplies, cosmetics, food supplements, 
and health products manufactured both domestically and abroad. The drugs and medical 
supplies in distribution contain both original and generic medications imported from certified 
manufacturers in various countries and territories, such as United Kingdom, France, Belgium, 
Germany, Greece, Italy, Argentina, Japan, South Korea, Taiwan, India, Hong Kong, Malaysia, and 
China. Some of these products are manufactured by Good Manufacturing Practices (GMP) for 
Drugs certified manufacturers in Thailand with quality ingredients imported from overseas. 
Moreover, BJCPL also distributes biological products which play crucial roles in medical 
treatment and are considered to be the future of drug business. The products we distribute 
cover multiple branches of medical treatment, including nephrology, hematology, cardiology, 
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endocrinology, oncology, urology, osteology, epidemiology, as well as pediatric medications 
and beauty products. The primary distribution channels include public hospitals, private 
hospitals, private clinics, traditional drug stores and pharmacy chains, as well as online 
channels. The targets include medical practitioners, pharmacists, patients, drug stores, and 
general consumers. BJCPL ǎǘƻǊŜǎ ŀƴŘ ŘƛǎǘǊƛōǳǘŜǎ ƛǘǎ ƘŜŀƭǘƘ ǇǊƻŘǳŎǘǎ ƛƴ ŀŎŎƻǊŘŀƴŎŜ ǿƛǘƘ ²IhΩǎ 
Good Storage and Distribution Practice (GSDP) 

¶ Medical Division 
Products under the medical device division consist of the following 3 main groupings: 
o Medical Innovation and Health Informatics Products: core products in this category 

include mammography systems, breast biopsy devices, bone densitometry systems, 
computed tomography (CT) scanners, and ultrasound diagnostic equipment, C-Arm X-ray 
machines, digital computed radiography systems, motor-driven digital X-ray systems, 
portable computed radiography systems, analog-to-digital X-ray imaging converters, X-
ray film printers, flat-panel detectors, X-ray film digitizers, Picture Archiving and 
Communication Systems (PACS), Radiology Information Systems (RIS), оD medical image 
processing systems, cardiovascular Picture Archiving and Communication Systems, мнπ
lead ECG recorders (for use during exercise), нпπhour and тнπhour Holter monitors, нпπ
hour ambulatory blood pressure monitors, pulmonary function testing devices, arterial 
function testing devices, pulse monitoring devices (for use during cardiac 
catheterization), cardiovascular Picture Archiving and Communication Systems, 
diagnostic and operating monitors, Laboratory Information Systems (LIS) for use in 
laboratories in every division of a hospital including biochemistry, hematology, 
microbiology, pathology, blood bank, genetics, etc., preservative solutions used for 
collecting liquid-based cytology specimens, and automated liquid-based cytology slide 
preparation systems, HPV testing devices (for use in cervical cancer screening by 
inspecting cervical specimens or urine) 

o Surgical Products: core products in this category include surgical microscopes, products 
under the Leica brand, operating tables, operating lights, electrosurgical cautery 
machines, medical services pendants, endoscopic devices for the urinary system, stone 
removal devices for the urinary system, surgical laser systems, modular wall systems for 
the operating room, operating room control unit, image-guided surgical systems, fundus 
camera, ultrasound and laser-assisted systems for eye surgery, tonometers, 
hemacytometers, and stereoscopic diagonal inverters (SDI) for retinal surgery, including 
ophthalmic lenses and artificial tears, thereby enabling comprehensive care for eye-
related conditions. 

o Emergency Medical Products and Health Recovery Solutions: core products in this 
category include medical and nursing simulation mannequins, medical simulators, 
training simulators for echocardiography, standard CPR training equipment for first aid 
of choking or airway obstruction, hyper-hypothermia systems, electroencephalogram 
(EEG) devices, digital transcranial dopplers, transcranial magnetic simulator (TMS) 
devices, electromyography (EMG) devices, rehabilitation products, hydrocollators, 
cervical/lumbar traction devices, electrotherapy and ultrasound therapy units, portable 
electroencephalogram devices, ultrasound systems, and tissue biopsy kits. 

 
7.4.2 Technical Supply Chain consists of 5 divisions as follows: 

 

¶ Specialties Division  
.ŜǊƭƛ WǳŎƪŜǊ {ǇŜŎƛŀƭǘƛŜǎ /ƻΦΣ [ǘŘΦ όά.W/{έύ ǊŜƳŀƛƴǎ ŎƻƳƳƛǘǘŜŘ ǘƻ ōŜƛƴƎ ŀ ƭŜŀŘƛƴƎ ŘƛǎǘǊƛōǳǘƻǊ ƻŦ 
raw materials for the food, beverage, cosmetics, and industrial chemical industries. In 2025, 
the Company operated under challenging economic conditions, including weakened 
consumer purchasing power, intensified competition from overseas, impacts from border 
trade situations, and the loss of certain key principals due to changes in their business 
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policies. Nevertheless, the Company was able to maintain its overall profitability at a level 
ŎƻƳǇŀǊŀōƭŜ ǘƻ ǘƘŜ ǇǊŜǾƛƻǳǎ ȅŜŀǊΦ ¢ƘŜ {ǇŜŎƛŀƭǘƛŜǎ 5ƛǾƛǎƛƻƴΩǎ ōǳǎƛƴŜǎǎ Ŏŀƴ ōŜ ŎŀǘŜƎƻǊƛȊŜŘ ƛƴǘƻ 
four main segments: (1) Food and Bakery Ingredients, (2) Industrial Chemicals and 
Refrigerants, (3) Cosmetics Ingredients, and (4) Vietnam Business.  

¶ Engineering Division 
The Engineering Division focuses on providing engineering-related solutions, including 
warehouse storage systems (both conventional and automated), material handling systems, 
and equipment for retail businesses. The division also provides consultation and after-sales 
services for engineering systems and equipment. Its products and services can be categorized 
into five groups: (1) cranes and hoists (Berlicrane), (2) industrial weighing equipment and 
weighing control systems (Berlitronic), (3) automated warehouse systems and equipment 
(Bermatic), (4) industrial automation systems, and (5) green energy solutions.  

¶ Printing Industry Division  
This division focuses on supplying advanced digital printing machinery and software solutions 
to the packaging manufacturing and design industries. These solutions enhance design and 
production speed, reduce production waste, and are environmentally friendly. They also 
enable entrepreneurs to add value to products, create product differentiation, enhance anti-
counterfeiting capabilities, and reduce labor costs through automation. Digital printing 
solutions can be applied across various packaging types, including rigid packaging, semi-rigid 
packaging, flexible packaging, and product labeling.  

¶ .ŜǊƭƛ !ǎƛŀǘƛŎ {ƻŘŀ /ƻΦΣ [ǘŘΦ όά.!{έύ 
.ŜǊƭƛ !ǎƛŀǘƛŎ {ƻŘŀ /ƻΦΣ [ǘŘΦ όά.!{έύ operates as a distributor of industrial chemical products, 
with soda ash as its core product. Soda ash is a key raw material used across various 
industries, including glass bottle manufacturing, ceramics, glass production, mining, 
detergents, and food industries. BAS imports products from international manufacturers and 
distributes them to customers in Thailand. 

 
8. Revenue Structure 
 
The Group classifies its revenue structure by business segments as follows:  
 

Business Segment 

Jan - Dec 

2023 2024 2025 

THB 
million 

% 
THB 

million 
% THB 

million 
% 

Modern Retail Supply Chain Sales 101,124 65.38 103,558 65.66 101,025 65.59 

Packaging Supply Chain Sales  25,006 16.17 25,360 16.08 23,674 15.37 

Consumer Supply Chain Sales 21,121 13.65 21,391 13.56 22,557 14.65 

Healthcare and Technical Supply Chain Sales  9,073 5.87 9,274 5.88 8,706 5.65 

Others 45 0.03 - - - - 

 Total 156,369 101.10 159,583 101.18 155,962 101.26 

Less Connected Transaction (1,697) (1.10) (1,856) (1.18) (1,942) (1.26) 

Total 154,672 100.00 157,727 100.00 154,020 100.00 
{ƻǳǊŎŜΥ LƴŦƻǊƳŀǘƛƻƴ ŦǊƻƳ ǘƘŜ /ƻƳǇŀƴȅΩǎ ŎƻƴǎƻƭƛŘŀǘŜŘ ŦƛƴŀƴŎƛŀƭ ǎǘŀǘŜƳŜƴǘǎ ŦƻǊ ǘƘŜ year 2023 - 2025.  
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9. Financial Position and Operating Performance 

 
Berli Jucker Public Company Limited As of December 31 

Statement of Financial Position  
(Unit: THB millionύ 

2023 2024 2025 

Assets    

Cash and Cash Equivalents 4,856.74 5,143.92 4,133.50 

Trade and Other Current Receivables 
   

- Trade Receivables  9,587.66 10,058.85 10,514.71 

- Other Current Receivables 7,473.43 7,189.74 5,960.40 

- Supplier Receivables and Tenant Receivables 2,316.38 2,241.62 2,580.89 

Short-term Loans to Related Parties 276.85 276.67 256.62 

Inventories 22,337.97 21,700.87 20,236.72 

Other Current Financial Assets 462.10 382.35 277.57 

Other Current Assets 104.39 99.70 116.97 

Total Current Assets 47,415.53 47,093.72 44,077.37 

Other Non-current Financial Assets 376.56 289.29 219.67 

Investments in an Associate 104.36 106.76 108.08 

Investments in Joint Ventures 2,636.43 2,489.98 2,470.10 

Long-term Loans to Related Parties 33.34 33.32 30.91 

Investment Properties 45,822.13 43,973.50 44,297.17 

Property, Plant and Equipment 62,853.91 64,036.69 65,706.94 

Right-of-use Assets 16,687.37 15,765.57 14,693.46 

Goodwill 157,828.54 157,821.45 157,792.36 

Other Intangible Assets Other than Goodwill 2,734.54 2,787.29 2,822.13 

Deferred Tax Assets 601.59 772.82 633.34 

Other Non-current Assets 1,875.50 1,841.83 1,638.99 

Total Non-current Assets  291,554.28 289,918.48 290,413.15 

Total Assets 338,969.81 337,012.20 334,490.52 

Liabilities    

Short-term Borrowing from Financial Institutions 5,904.29 5,844.10 5,355.25 

Trade and Other Current Payables    

π Trade Payables 23,117.56 23,847.06 23,213.22 

π Other Current Payables 9,762.67 9,897.41 9,770.88 

Current Portion of Unearned Leasehold Rights 66.77 65.36 97.22 

Current Portion of Long-term Borrowings from Financial Institutions 6,577.86 17,080.82 8,072.72 

Current Portion of Debentures 23,253.29 8,998.85 19,998.48 

Current Portion of Lease Liabilities  1,134.82 1,117.92 1,112.79 

Short-term Borrowings from Related Parties 5.00 5.00 5.00 

Corporate Income Tax Payable 564.99 771.92 737.95 

Other Current Financial Liabilities 531.26 518.39 1,755.41 

Other Current Liabilities 526.43 487.51 567.16 

Total Current Liabilities 71,444.95 68,634.34 70,686.08 

Unearned Leasehold Rights 433.18 402.16 374.10 

Long-term Borrowings from Financial Institutions  47,547.70 28,794.18 39,751.22 

Lease Liabilities 15,799.53 15,450.69 16,932.34 

Debentures 65,969.07 83,672.56 68,794.39 

Deferred Tax Liabilities 7,879.29 7,796.06 7,319.82 

Provisions for Employee Benefit 1,663.34 1,906.12 1,794.29 

Other Non-current Liabilities 2,337.24 4,153.83 2,221.64 

Total Non-current Liabilities 141,629.36 142,175.60 137,187.80 
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Berli Jucker Public Company Limited As of December 31 

Statement of Financial Position  
(Unit: THB millionύ 

2023 2024 2025 

Total Liabilities 213,074.31 210,809.94 207,873.88 

{ƘŀǊŜƘƻƭŘŜǊǎΩ 9ǉǳƛǘȅ    

Issued and Paid-up Share Capital 4,007.80 4,007.80 4,007.80 

Share Premium 85,926.43 85,926.43 85,926.43 

Surplus (Deficitύ     

- Deficit Arising from Change in Ownership Interest in 
Subsidiaries 

(830.41) (844.18) (844.18) 

- Surplus Arising from Change in Ownership Interest in 
Subsidiaries 

577.51 569.26 569.66 

- Donated Surplus 36.87 36.87 36.87 

- Expired Warrant Surplus 149.52 342.95 342.95 

- {ǳǊǇƭǳǎ ƻƴ 5ƛǎǇƻǎŀƭǎ ƻŦ /ƻƳǇŀƴȅΩǎ {ƘŀǊŜǎ IŜƭŘ ōȅ ŀ 
Subsidiary 

32.17 32.17 32.17 

Warrant 193.43 - - 

Retained Earnings    

Appropriated    

Legal Reserve 411.46 411.46 411.46 

Reserve for Business Expansion  87.40 87.40 87.40 

Unappropriated 29,399.33 30,103.27 31,182.05 

hǘƘŜǊ /ƻƳǇƻƴŜƴǘǎ ƻŦ {ƘŀǊŜƘƻƭŘŜǊǎΩ 9ǉǳƛǘȅ (326.31) (674.08) (1,427.50) 

¢ƻǘŀƭ {ƘŀǊŜƘƻƭŘŜǊǎΩ 9ǉǳƛǘȅ !ǘǘǊƛōǳǘŀōƭŜ ǘƻ hǿƴŜǊǎ ƻŦ tŀǊŜƴǘ 119,665.21 119,999.36 120,325.11 

Non-controlling Interests 6,230.30 6,202.90 6,291.53 

¢ƻǘŀƭ {ƘŀǊŜƘƻƭŘŜǊǎΩ 9ǉǳƛǘȅ 125,895.50 126,202.26 126,616.64 

¢ƻǘŀƭ [ƛŀōƛƭƛǘƛŜǎ ŀƴŘ {ƘŀǊŜƘƻƭŘŜǊǎΩ 9ǉǳƛǘȅ 338,969.81 337,012.20 334,490.52 
{ƻǳǊŎŜΥ ¢ƘŜ /ƻƳǇŀƴȅΩǎ ŎƻƴǎƻƭƛŘŀǘŜŘ ŦƛƴŀƴŎƛŀƭ ǎǘŀǘŜƳŜƴǘǎ ŦƻǊ ǘƘŜ ȅŜŀǊǎ нлн3 ς нлн5  

 
Berli Jucker Public Company Limited Jan - Dec 

Statement of Profit and Loss  
(UnitΥ THB millionύ 

2023 2024 2025 

Revenues from Sale of Goods and Rendering of Services 154,671.73 157,727.01 154,020.37 

Net Foreign Exchange Gain 85.02 45.21 - 

Dividend Received - - - 

Interest Received 42.80 66.61 81.93 

Other Income 13,230.12 13,086.49 12,521.14 

Total Revenues 168,029.67 170,925.32 166,623.44 

Cost of Sale of Goods and Rendering of Services (124,628.33) (125,763.62) (122,571.93) 

Distribution Costs (26,574.70) (26,834.04) (26,274.08) 

Administrative Expenses (5,074.90) (5,312.25) (5,900.02) 

Net Foreign Exchange Loss - - (109.34) 

Total Expenses (156,277.94) (157,909.91) (154,855.38) 

Profit from Operating Activities 11,751.74 13,015.41 11,768.06 

Finance Costs (5,337.73) (5,669.31) (5,427.40) 

Share of Profit of an Associate Accounted for Using Equity Method 5.42 6.62 7.14 

Share of Profit of Joint Ventures Accounted for Using Equity Method (204.93) (90.70) 92.49 

Profit before Income Tax 6,214.49 7,262.02 6,440.30 

Income Tax (Expense) (502.95) (2,271.94) (1,526.74) 

Profit for the Year 5,711.54 4,990.08 4,913.56 
{ƻǳǊŎŜΥ ¢ƘŜ /ƻƳǇŀƴȅΩǎ ŎƻƴǎƻƭƛŘŀǘŜŘ ŦƛƴŀƴŎƛŀƭ ǎǘŀǘŜƳŜƴǘǎ ŦƻǊ ǘƘŜ ȅŜŀǊǎ нлн3 ς нлн5  
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Berli Jucker Public Company Limited Jan - Dec 

Statement of Cash Flows  
(UnitΥ THB millionύ 

2023 2024 2025 

Net Cash Generated from Operating Activities 19,855.79 22,111.20 19,958.68 

Net Cash Used in Investing Activities (9,411.52) (5,701.78) (8,905.43) 

Net Cash Used in Financing Activities (9,649.90) (15,967.91) (11,737.57) 

Net Increase (Decrease) in Cash and Cash Equivalents 794.37 441.52 (684.32) 

Cash and Cash Equivalents at Beginning of the Year 4,161.94 4,856.74 5,143.92 

Effect of Exchange Rate Changes (99.57) (154.34) (326.11) 

Cash and Cash Equivalents at End of the Year 4,856.74 5,143.92 4,133.50 
{ƻǳǊŎŜΥ ¢ƘŜ /ƻƳǇŀƴȅΩǎ ŎƻƴǎƻƭƛŘŀǘŜŘ ŦƛƴŀƴŎƛŀƭ ǎǘŀǘŜƳŜƴǘǎ ŦƻǊ ǘƘŜ ȅŜŀǊǎ нлн3 ς нлн5  

 
10. Management Discussion and Analysis of Business Performance and Financial Position 
 
Analysis of Business Performance 
 
Overview of Operating Performance for 2023 ς 2025  
In 2023, the Company reported total operating revenue of THB 168,030 million, representing an increase 
of THB 4,429 million, or 2.7%, compared with the previous year. The increase was mainly attributable to 
higher sales in the Packaging Business, the Healthcare and Technical Business, and the Modern Retail 
Business, driven by selling price adjustments in the glass packaging segment, growth in the beauty and 
wellness market, an increase in the number of tourists, and store expansion in the Modern Retail 
Business. These factors were partially offset by a decline in sales in the Consumer Products Business, 
resulting from the economic slowdown in Vietnam and the impact of foreign exchange fluctuations. In 
addition, total expenses amounted to THB 161,615 million, increasing by THB 4,265 million, or 2.7%, 
compared with the previous year. The increase was primarily driven by (1) higher cost of sales in line with 
increased sales volumes, (2) higher selling and administrative expenses due to higher electricity costs and 
store expansion, and (3) higher finance costs resulting from higher interest rates. As a result, the Company 
reported earnings before interest and income tax for 2023 of THB 11,552 million, representing an increase 
of THB 564 million, or 5.1%, compared with the previous year. 
 
In 2024, the Company reported total operating revenue of THB 170,925 million, representing an increase 
of THB 2,895 million, or 1.7%, compared with the previous year. The increase was mainly attributable to 
higher sales across all product and service segments, supported by the successful launch of new products, 
market share expansion, store expansion, and proactive marketing strategies, particularly in the fresh 
food segment of the Modern Retail Business. In addition, total expenses amounted to THB 163,579 
million, increasing by THB 1,964 million, or 1.2%, compared with the previous year. The increase was 
primarily driven by (1) higher selling and administrative expenses in line with increased sales volumes, 
and (2) higher finance costs resulting from higher interest rates. Nevertheless, the implementation of 
efficiency enhancement and cost reduction initiatives led to an improvement in gross profit margins 
across all product and service segments. As a result, the Company reported earnings before interest and 
income tax for 2024 of THB 12,931 million, representing an increase of THB 1,379 million, or 11.9%, 
compared with the previous year. 
 
In 2025, the Company reported total operating revenue of THB 166,623 million, representing a decrease 
of THB 4,302 million, or 2.5%, compared with the previous year. The decline was mainly attributable to 
weaker performance in the Packaging Supply Chain segment, the Healthcare and Technical Supply Chain 
segment, and the Modern Retail Supply Chain segment during the year. Meanwhile, the Consumer Supply 
Chain segment, particularly the non-food category, continued to record growth compared to the previous 
year, supported by product mix optimization and the expansion of distribution channels, reflecting the 
strength of BJCPLΩǎ ŘƛǾŜǊǎƛŦƛŜŘ ōǳǎƛƴŜǎǎ ǎǘǊǳŎǘǳǊŜΦ In addition, total expenses amounted to THB 160,282 
million, representing a decrease of THB 3,296 million, or 2.0%, compared with the previous year. The 
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decrease was primarily driven by disciplined cost management, including (1) lower selling and 
administrative expenses in line with reduced sales levels, (2) lower selling expenses, and (3) lower finance 
costs. As a result, the Company was able to maintain the stability of its operating performance despite 
the decline in revenue. Consequently, Earnings before interest and income tax (EBIT) for 2025 amounted 
to THB 11,868 million, representing a decrease of THB 1,064 million, or 8.2%, compared with the previous 
year. 
 
Summary of Operating Results by Business Segment 
 

¶ Modern Retail Supply Chain Business 
In 2023, total revenue of the Modern Retail Supply Chain Business amounted to THB 114,030 
million, representing an increase of THB 4,333 million, or 3.9%, compared with the previous year. 
Merchandise sales totaled THB 101,124 million, increasing by THB 4,139 million, or 4.3%, driven 
by growth in same-store sales of 3.0% (excluding B2B sales), benefiting from the recovery of the 
tourism sector, as well as continued strong leasing performance across all store formats. Other 
income amounted to THB 12,906 million, increasing by THB 194 million, or 1.5%, mainly from 
higher rental income. Gross margin improved to 18.1%, an increase of 88 bps, attributable to 
better product cost management and lower COVID-related expenses. As a result, EBIT margin 
increased to 5.5%, an increase of 27 bps. While net profit attributable to shareholders amounted 
to THB 3,709 million, increasing by THB 152 million, or 4.3%, compared with the previous year. 

 
In 2024, total revenue of the Modern Retail Supply Chain Business amounted to THB 116,294 
million, representing an increase of THB 2,264 million, or 2.0%, compared with the previous year. 
The increase was primarily attributable to merchandise sales of THB 103,558 million, rising by 
THB 2,434 million, or 2.4%, driven by store expansion. However, same-store sales growth declined 
by 0.8% (or 0.02% excluding B2B sales). Meanwhile, other income decreased to THB 12,737 
million, declining by THB 203 million, or 1.6%, mainly due to lower rental and service income as 
well as other income. Gross margin continued to improve to 18.5%, increasing from 18.1% in the 
previous year, supported by an improved sales mix and lower transportation costs. As a result, 
the EBIT margin increased to 5.7%, compared with 5.5% in the previous year, while EBITDA margin 
rose to 12.2%, up from 11.8% in the previous year. Net profit attributable to shareholders 
increased to THB 3,996 million, representing an increase of THB 287 million, or 7.8%, compared 
with the previous year, driven by higher sales and improved profitability. 
 
In 2025, total revenue of the Modern Retail Supply Chain Business amounted to THB 113,299 
million, representing a decrease of THB 3,000 million, or 2.6%, compared with the previous year. 
The decline was primarily attributable to merchandise sales of THB 101,025 million, decreasing 
by THB 2,533 million, or 2.4%, with same-store sales growth (SSSG) at -2.1%. The decrease was 
impacted by several external factors during the year, including a slowdown in tourist arrivals, 
unfavorable weather conditions, border tensions between Thailand and Cambodia, and flooding 
in the southern region. Meanwhile, other income amounted to THB 12,275 million, decreasing by 
THB 466 million, or 3.7%, mainly due to lower rental and service income. Gross margin declined 
to 18.0%, decreasing by 43 basis points, primarily due to changes in sales mix. As a result, the EBIT 
margin decreased to 4.5%, declining by 122 basis points. Net profit attributable to shareholders 
of the Company amounted to THB 2,809 million, representing a decrease of THB 1,188 million, or 
29.7%, compared with the previous year, in line with the decline in revenue and changes in sales 
mix during the year. 
 

¶ Packaging Supplies and Service Business 
In 2023, total revenues of the Packaging Supplies and Service Business totaled THB 25,006 million, 
increasing by THB 185 million, or 0.7%, compared with the previous year, mainly due to higher 
selling prices in the glass packaging segment. Gross margin improved to 19.3%, increasing by 107 
bps, as production costs declined compared with the previous year. Consequently, EBIT margin 
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increased to 13.7%, rising by 54 bps, in line with the improvement in gross margin. Nevertheless, 
net profit attributable to shareholders amounted to THB 1,942 million, decreasing by THB 9 
million, or 0.5%, compared with the previous year, due to a higher share of losses from joint 
ventures. 
 
In 2024, total revenues of the Packaging Supplies and Service Business amounted to THB 25,360 
million, representing an increase of THB 354 million, or 1.4%, compared with the previous year, 
primarily driven by higher revenues from can packaging products. Gross margin increased 
significantly to 21.6%, rising by 230 bps, reflecting improved cost management. As a result, EBIT 
margin increased to 15.6%, up by 190 bps, in line with the improvement in gross margin. Net profit 
attributable to shareholders increased significantly to THB 2,226 million, representing an increase 
of THB 284 million, or 14.6%, compared with the previous year, consistent with improved 
operational efficiency. 

 
In 2025, total revenue of the Packaging Products and Services Business amounted to THB 23,674 
million, representing a decrease of THB 1,687 million, or 6.7%, compared with the previous year. 
The decline was primarily attributable to lower selling prices of glass packaging products in line 
with the pass-through of lower raw material costs. Meanwhile, demand for aluminum can 
packaging softened during the first half of the year, before showing signs of recovery toward the 
end of the year. Nevertheless, the business significantly improved its profitability, with gross 
margin increasing to 22.8%, up by 120 basis points, driven by lower raw material costs and 
enhanced operational efficiency, particularly in the glass packaging segment. As a result, EBIT 
margin increased to 17.6%, up by 193 basis points, in line with the improvement in gross margin 
and disciplined cost management. Net profit attributable to shareholders of the Company 
amounted to THB 2,390 million, representing an increase of THB 164 million, or 7.3%, compared 
with the previous year. 

 

¶ Consumer Goods Business 
In 2023, total revenues of the Consumer Goods Business amounted to THB 21,121 million, 
decreasing by THB 289 million, or 1.3%, compared with the previous year. The decline was mainly 
attributable to the Overseas Business, reflecting more cautious consumer spending in Vietnam, 
while revenues from the Food Business increased compared with the prior year. Gross margin 
improved significantly to 18.2%, increasing by 208 bps, primarily due to lower raw material costs 
for fresh food products. Consequently, EBIT margin increased to 7.1%, rising by 168 bps. Net profit 
attributable to shareholders increased significantly to THB 1,180 million, representing an increase 
of THB 267 million, or 29.2%, compared with the same period of the previous year, in line with 
the improvement in profitability. 
 
In 2024, total revenues of the Consumer Goods Business amounted to THB 21,391 million, 
representing an increase of THB 270 million, or 1.3%, compared with the same period of the 
previous year. The increase was mainly driven by higher revenues from the Consumer Products 
Business and the Overseas Business. Gross margin continued to improve to 19.6%, increasing by 
143 bps, supported by better cost management. As a result, EBIT margin rose to 8.6%, increasing 
by 149 bps. Net profit attributable to shareholders increased steadily to THB 1,421 million, 
representing an increase of THB 241 million, or 20.4%, compared with the same period of the 
previous year, consistent with improved operational efficiency. 

 
In 2025, total revenue of the Consumer Goods Business amounted to THB 22,557 million, 
representing an increase of THB 1,166 million, or 5.4%, compared with the previous year. The 
growth was primarily driven by the expansion of the consumer products segment. Gross margin 
increased to 19.8%, up by 18 basis points, supported by a shift in product mix toward higher-
margin products, as well as the continued implementation of cost efficiency initiatives across 
business units. As a result, EBIT margin improved slightly to 8.6%, increasing by 3 basis points. 



Opinion of Independent Financial Advisor on Disposal of Assets and Connected Transactions 

 

   114  

Net profit attributable to shareholders of the Company amounted to THB 1,453 million, 
representing an increase of THB 31 million, or 2.2%, compared with the previous year. 
 

¶ Healthcare and Technical Supply Chain Business 
In 2022, total revenues of the Healthcare and Technical Supply Chain Business amounted to THB 
8,880 million, representing a decrease of THB 184 million, or 2.0%, compared with the same 
period of the previous year. The decline was mainly attributable to lower revenues from the 
healthcare products segment, due to a decrease in sales of COVID-19ςrelated products compared 
with the high base in the prior year. In addition, longer delivery lead times for medical equipment, 
resulting from tighter global semiconductor supply conditions, as well as changes in procurement 
policies of the Government Pharmaceutical Organization implemented in October 2022, also 
weighed on revenues. Gross margin decreased to 29.6%, from 30.7% in 2021, due to changes in 
sales mix toward a higher proportion of technical products. As a result, net profit attributable to 
shareholders amounted to THB 948 million, decreasing by THB 78 million, or 7.6%, compared with 
the same period of the previous year, primarily due to lower revenues and a decline in gross 
margin. 
 
In 2023, total revenues of the Healthcare and Technical Supply Chain Business amounted to THB 
9,073 million, increasing by THB 193 million, or 2.2%, compared with the same period of the 
previous year. The increase was driven by higher revenues from both the healthcare segment, 
particularly beauty-related products and renal disease drugs, and the technical segment, 
supported by higher sales from high-voltage transmission tower projects, general steel 
structures, and printing-related products. Gross margin improved to 30.6%, increasing by 103 
bps, mainly due to higher gross margins in the healthcare segment. However, EBIT margin 
declined to 12.7%, decreasing by 147 bps, due to higher selling and administrative expenses. 
Consequently, net profit attributable to shareholders amounted to THB 816 million, decreasing 
by THB 132 million, or 13.9%, compared with the same period of the previous year. 
 
In 2024, total revenues of the Healthcare and Technical Supply Chain Business amounted to THB 
9,274 million, representing an increase of THB 201 million, or 2.2%, compared with the same 
period of the previous year, driven mainly by higher revenues from the healthcare products 
segment. Gross margin increased to 31.2%, rising by 62 bps, supported by an improved product 
mix and higher gross margins in the technical segment. As a result, EBIT margin improved 
significantly to 14.6%, increasing by 196 bps, reflecting higher gross margin and lower selling and 
administrative expenses. Net profit attributable to shareholders increased significantly to THB 
986 million, representing an increase of THB 170 million, or 20.8%, compared with the same 
period of the previous year, in line with improved operational efficiency. 
 
In 2025, total revenue of the Healthcare and Technical Supply Chain Business amounted to THB 
8,706 million, representing a decrease of THB 568 million, or 6.1%, compared with the previous year. 
¢ƘŜ ŘŜŎƭƛƴŜ ǿŀǎ ǇǊƛƳŀǊƛƭȅ ŀǘǘǊƛōǳǘŀōƭŜ ǘƻ ǘƘŜ ŘƛǾŜǎǘƳŜƴǘ ƻŦ ǘƘŜ /ƻƳǇŀƴȅΩǎ ƛƴǾŜǎǘƳŜƴǘ ƛƴ ¢Ƙŀƛ-Scandic 
Steel Co., Ltd. (TSS), as well as the normalization of medical equipment sales in the second half of the 
year following a high revenue base in the prior year driven by the timing of government budget 
disbursements. Gross margin increased to 35.1%, up by 391 basis points, supported by a shift in 
product mix toward higher-margin products and improved margins in the technical business segment 
following the cessation of operations of TSS. As a result, operating margin increased to 15.1%, up by 
50 basis points. Net profit attributable to shareholders of the Company amounted to THB 932 million, 
representing a decrease of THB 53 million, or 5.4%, compared with the previous year. 
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Analysis of Financial Position 
 
Total Assets 
 
As of December 31, 2023, the Company had total assets of THB 338,970 million, representing an increase 
of THB 2,925 million or 0.9% from the previous year, primarily attributable to (1) an increase in property, 
plant and equipment of THB 1,844 million from new investments in core business groups, (2) an increase 
in right-of-use assets of THB 1,298 million from additional investments and lease renewals, and (3) an 
increase in other receivables of THB 796 million, mainly from refundable income tax and value-added tax. 
These increases were partially offset by a decrease in inventories of THB 2,050 million, primarily from the 
Packaging Supplies and Service Business and the Modern Retail Supply Chain Business. 
 
As of December 31, 2024, the Company had total assets of THB 337,012 million, representing a decrease 
of THB 1,958 million or 0.6% from the previous year, primarily attributable to (1) a decrease in investment 
properties of THB 1,849 million due to depreciation and asset reclassification, (2) a decrease in right-of-
use assets of THB 922 million due to depreciation despite additional investments and lease renewals, and 
(3) a decrease in inventories of THB 637 million, primarily from the Packaging Supplies and Service 
Business. These decreases were partially offset by (1) an increase in property, plant and equipment of 
THB 1,183 million from new investments in core business groups and asset reclassification, and (2) an 
increase in trade receivables of THB 471 million. 
 
As of December 31, 2025, the Company had total assets of THB 334,491 million, representing a decrease 
of THB 2,521 million or 0.7% from the previous year, primarily attributable to (1) a decrease in inventories 
of THB 1,464 million, mainly from the Modern Retail Supply Chain Business, (2) a decrease in right-of-use 
assets of THB 1,073 million due to depreciation and amortization despite additional investments and lease 
renewals, (3) a decrease in cash and cash equivalents of THB 1,010 million, primarily from investments in 
the Packaging Supplies and Service Business and the Modern Retail Supply Chain Business, and (4) a 
decrease in trade and other current receivables of THB 434 million, mainly from a reduction in other 
current receivables. These decreases were partially offset by (1) an increase in property, plant and 
equipment of THB 1,670 million from new investments in core business groups and asset reclassification, 
and (2) an increase in investment properties of THB 324 million from additional investments, particularly 
in the Modern Retail Supply Chain Business. 
 
Total Liabilities 
As of December 31, 2023, the Company had total liabilities of THB 213,074 million, representing an 
increase of THB 1,179 million or 0.6% from the previous year, primarily attributable to (1) an increase in 
interest-bearing liabilities of THB 1,512 million from net borrowings from financial institutions, and (2) an 
increase in other payables of THB 703 million, mainly from asset right payables and accrued expenses. 
These increases were partially offset by (1) a decrease in trade payables of THB 1,329 million and (2) a 
decrease in deferred tax liabilities of THB 384 million. 
 
As of December 31, 2024, the Company had total liabilities of THB 210,810 million, representing a 
decrease of THB 2,264 million or 1.1% from the previous year, primarily attributable to (1) a decrease in 
interest-bearing liabilities of THB 5,227 million from net repayment of borrowings from financial 
institutions, despite an increase in bonds issued, and (2) a decrease in deferred tax liabilities of THB 83 
million. These decreases were partially offset by (1) an increase in trade and other payables of THB 864 
million and (2) an increase in other non-current liabilities of THB 1,817 million from the recognition of 
financial liabilities related to warehouse and equipment lease agreements. 
 
As of December 31, 2025, the Company had total liabilities of THB 207,874 million, representing a 
decrease of THB 2,936 million or 1.4% from the previous year, primarily attributable to (1) a decrease in 
interest-bearing liabilities of THB 942 million, mainly from a reduction in net debentures, despite an 
increase in net borrowings from financial institutions and lease liabilities, (2) a decrease in trade and other 
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current payables of THB 760 million, (3) a decrease in deferred income tax liabilities of THB 476 million, 
ŘǳŜ ǘƻ ŀ ǊŜŘǳŎǘƛƻƴ ƛƴ ŘƛŦŦŜǊŜƴŎŜǎ ŀǊƛǎƛƴƎ ŦǊƻƳ ǘƘŜ ŦŀƛǊ ǾŀƭǳŜ ŀŘƧǳǎǘƳŜƴǘ ƻŦ ǘƘŜ ǎǳōǎƛŘƛŀǊȅΩǎ ŀǎǎŜǘǎ ŦǊƻƳ 
business combinations, and (4) a decrease in other non-current liabilities of THB 1,932 million. 
 
Shareholders' Equity 
As of December ом, нлно, the Company had total shareholders' equity of THB мнр,уфс million, 
representing an increase of THB м,тпт million or мΦп҈ from the previous year, primarily attributable to 
(мύ net profit from operations for the year нлно of THB р,тмн million, and (нύ dividend payments totaling 
THB о,нлс million during the year нлноΦ 
 
As of December ом, нлнп, the Company had total shareholders' equity of THB мнс,нлн million, 
representing an increase of THB олт million or лΦн҈ from the previous year, primarily attributable to (мύ 
net profit from operations for the year нлнп of THB п,ффл million, and (нύ dividend payments totaling 
THB о,нлс million during the year нлнпΦ 
 
As of December ом, нлнр, the Company had total shareholders' equity of THB мнс,смт million, 
representing an increase of THB пмр million or лΦо҈ from the previous year, primarily attributable to (мύ 
net profit from operations for the year нлнр of THB п,фмп million, and (нύ dividend payments totaling 
THB н,упр million during the year нлнрΦ 

 
11. Industry Conditions 
 
The Group's core businesses comprise (1) the Modern Retail Supply Chain (2) the Packaging Supply Chain 
(3) the Consumer Supply Chain and (4) the Healthcare & Technical Supply Chain. Accordingly, economic 
ŜȄǇŀƴǎƛƻƴ ǿƛǘƘƛƴ ¢ƘŀƛƭŀƴŘ ŀƴŘ ŀŎǊƻǎǎ ǘƘŜ !{9!b ǊŜƎƛƻƴΣ ǿƘƛŎƘ ǊŜǇǊŜǎŜƴǘ ǘƘŜ DǊƻǳǇΩǎ ƪŜȅ ŎǳǎǘƻƳŜǊ 
ƳŀǊƪŜǘǎΣ ƛǎ ŀ ǎƛƎƴƛŦƛŎŀƴǘ ŦŀŎǘƻǊ ƛƴŦƭǳŜƴŎƛƴƎ ǘƘŜ DǊƻǳǇΩǎ ōǳǎƛƴŜǎǎ ƎǊƻǿǘƘΦ ¢ƘŜ DǊƻǳǇ ƻǇŜǊŀǘŜǎ ŀǎ ŀƴ 
integrated producer and service provider from upstream to downstream and also serves as a distributor 
of everyday consumer products. 
 
Overall Economic Conditions of Thailand in 2025  
The Office of the National Economic and Social Development Council όϦNESDCϦύ ǊŜǇƻǊǘŜŘ ǘƘŀǘ ¢ƘŀƛƭŀƴŘΩǎ 
economy in 2025 is expected to grow by нΦп҈, decelerating from the same period of the previous year 
which expanded by нΦф҈Φ The main growth drivers came from private consumption and exports of certain 
product categories such as computers, telecommunications equipment, and computer components and 
parts. Furthermore, the Ministry of Commerce reported that the нлнр headline inflation was negative 
лΦм҈ compared to лΦпл҈ in the same period of the previous year, in line with the decline in the fuel price 
index and the fresh food price index, particularly fresh vegetable and fresh fruit prices. (Source: NESDC's 
Report on Thailand's Economic Performance in Qп and Full Year нлнр and Outlook for нлнс, press 
conference dated February мс, нлнсύ 
 
Growth of the Consumer Goods Market in нлнр 
The NESDC reported that private consumption for the full year нлнр expanded by нΦт҈, decelerating 
from пΦп҈ in нлнп, supported by spending in the service sector driven by tourism recovery, accelerated 
spending on durable goods ahead of the expiration of Phase м electric vehicle support measures (EV оΦлύ, 
as well as spending on non-durable and semi-durable goods supported by government stimulus 
measures. 
 
Private Investment in нлнр 
The NESDC reported that total investment in нлнр expanded by пΦф҈, compared to a contraction of лΦо҈ 
in нлнп, with private investment expanding by оΦр҈ compared to a contraction of мΦф҈ in нлнп, and 
public investment expanding by уΦф҈, up from пΦр҈ in нлнпΦ The key factor was the continued expansion 
of investment in machinery and equipment, driven by investment in vehicles, industrial machinery, and 
office equipment. Additionally, construction investment returned to growth for the first time in т 
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quarters, with full-year нлнр increasing by сΦс҈, accelerating from мΦт҈ in нлнпΦ Public construction 
increased by ммΦо҈ όgovernment construction increased by муΦт҈, driven by major projects such as the 
highway network construction project (Motorway Mф  connecting Bangkok - Metropolitan), and 
infrastructure projects including irrigation water management improvement and support, and water 
source development and expansion of irrigated areas, under the central budget for economic stimulus 
and economic strengthening expenditures for infrastructure. State enterprise construction decreased by 
мΦф҈ύ, while private construction decreased by лΦу҈Φ 
 
Tourism, Hotel, and Restaurant Sector in нлнр 
The tourism, hotel, and restaurant sector in нлнр continued to face pressures from regional competition, 
safety concerns, and the strengthening THB. The NESDC reported that foreign tourist arrivals for the full 
year нлнр totaled онΦфт million, a decrease of тΦн҈ from the previous year, while domestic tourists (Thai 
travel within Thailand) totaled нтуΦтт million, an increase of оΦм҈Φ Total tourism receipts amounted to 
THB нΦспт trillion, an increase of мΦн҈Φ The accommodation and food service sector for the full year нлнр 
expanded by нΦр҈, compared to мнΦл҈ in нлнп, with an average occupancy rate of тмΦпн҈, slightly below 
the тмΦпф҈ recorded in нлнпΦ For нлнс, Thailand's tourism sector is supported by key factors including 
increased international flights resulting from aviation industry subsidy measures through reduced 
aviation service charges, together with continued government promotional measures such as the 
initiative to elevate the quality of Thai tourism toward health and cultural tourism (Amazing Thailand р 
Economy) and events under the ϦThailand's Grand Comeback нлнсϦ project, which are expected to result 
in орΦл million foreign tourist arrivals in нлнс, an increase of сΦм҈ from the previous year. 
 
Economic Growth Outlook for нлнс 
The NESDC projects that the Thai economy in нлнс is expected to expand in the range of мΦр҈ π нΦр҈ 
όmidpoint of нΦл҈ύ, supported by the following factors: 
 

¶ Consumption expenditure, comprising (мύ Private consumption expenditure, expected to expand 
by нΦм҈, continuing from нΦт҈ in нлнр and in line with the previous projection, supported by the 
recovery of spending in the service sector driven by tourism recovery and low inflation amid 
accommodative monetary policy. However, private consumption is expected to decelerate from 
the нлнр consumption base, which was partly supported by government stimulus measures. (нύ 
Government consumption expenditure, expected to expand by мΦн҈, compared to лΦс҈ in нлнр 
and in line with the previous projection, in line with increased annual recurrent expenditure 
budget framework for both fiscal year нлнс budget and carry-over budget. 

¶ Total investment is expected to expand by мΦу҈, decelerating from пΦф҈, but revised upward 
from мΦп҈ in the previous projection, with (мύ private investment expected to expand by мΦф҈, 
decelerating from оΦр҈ but revised upward from лΦф҈ in the previous projection, and (нύ public 
investment expected to expand by мΦт҈, decelerating from уΦф҈ in нлнр, but revised downward 
from нΦф҈ in the previous projection, in line with lower disbursement of remaining budgetary 
funds under the economic stimulus and strengthening measures following higher-than-expected 
disbursement in Qм of fiscal year нлнсΦ 

¶ The value of merchandise exports in US dollar terms is expected to expand by нΦл҈, decelerating 
from the strong expansion of мнΦт҈ in нлнр, but revised upward from a contraction of лΦо҈ in 
the previous projection, in line with the relaxation of trade restrictive measures resulting in 
continued export growth. Meanwhile, service exports are expected to recover in line with the 
tourism sector recovery, with foreign tourist receipts in нлнс projected at THB мΦср trillion 
compared to THB мΦпт trillion in нлнрΦ As a result, the volume of goods and services exports in 
нлнс is expected to expand by мΦу҈, decelerating from фΦн҈ in the previous year, but revised 
upward from мΦм҈ in the previous projection. 

¶ The value of merchandise imports in US dollar terms is expected to expand by оΦн҈, decelerating 
from the strong expansion of моΦл҈ in нлнр but revised upward from лΦт҈ in the previous 
projection, in line with the growth trend of merchandise export value and private investment. 
When combined with service imports, the volume of goods and services imports in нлнс is 
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expected to expand by нΦн҈, decelerating from сΦт҈ in нлнр and revised upward from лΦп҈ in 
the previous projection. 

¶ The trade balance is expected to record a surplus of USD нлΦм billion, compared to a surplus of 
USD ноΦо billion in нлнр and revised downward from a surplus of USD ннΦр billion in the previous 
projection. When combined with the service balance, which is expected to record a larger surplus 
in line with tourist receipts, the current account balance in нлнс is expected to record a surplus 
of USD мрΦм billion (нΦп҈ of GDP), compared to a surplus of USD мтΦт billion όоΦм҈ of GDP) in 
нлнр and revised upward from a surplus of USD мпΦл billion όнΦп҈ of GDP) in the previous 
projection. 

¶ Economic stability: The average headline inflation in нлнс is expected to be in the range of (-
лΦо҈ύ to лΦт҈ όmidpoint of лΦн҈ύ, increasing from (-лΦм҈ύ in нлнр but revised downward from 
the range of лΦл҈ to мΦл҈ όmidpoint of лΦр҈ύ in the previous projection, in line with the 
decelerating trend of core inflation. 
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Attachment н: Summary of the Asset Appraisal Reports  

 
In determining the fair value of the Sale Assets, the Independent Financial Advisor has considered the 
value of the Sale Assets by categorizing them into four groups, as follows: 
 

¶ Lands and buildings not used in business operation 

¶ Lands and buildings of BIG C branches which have continuously incurred losses and which BIG C has 
resolved to close 

¶ Lands and buildings currently used in business operations and under a long-term discontinuation plan 

¶ Land and Buildings constituting the Assets of BCX 
 
In this regard, ǘƘŜ LƴŘŜǇŜƴŘŜƴǘ CƛƴŀƴŎƛŀƭ !ŘǾƛǎƻǊ ŎƻƴǎƛŘŜǊǎ ǘƘŜ ƳŀǊƪŜǘ ǾŀƭǳŜ ƻŦ ǘƘŜ {ŀƭŜ !ǎǎŜǘǎ ōȅ 
ǊŜŦŜǊŜƴŎƛƴƎ ǘƘŜ ŦŀƛǊ ƳŀǊƪŜǘ ǾŀƭǳŜ ƻŦ ǘƘŜ ŀǎǎŜǘǎ ŦǊƻƳ ǘǿƻ ŀǎǎŜǘ ŀǇǇǊŀƛǎŀƭ ǊŜǇƻǊǘǎ ǇǊŜǇŀǊŜŘ ōȅ AǎǎŜǘ 
AǇǇǊŀƛǎŜǊǎ ŜƴƎŀƎŜŘ ōȅ ǘƘŜ /ƻƳǇŀƴȅΣ ƴŀƳŜƭȅΥ 
 

¶ ¢ƘŜ ŀǎǎŜǘ ŀǇǇǊŀƛǎŀƭ ǊŜǇƻǊǘ ōȅ YƴƛƎƘǘ CǊŀƴƪ /ƘŀǊǘŜǊŜŘ ό¢ƘŀƛƭŀƴŘύ /ƻƳǇŀƴȅ [ƛƳƛǘŜŘΣ ǿƛǘƘ ǘƘŜ ŀǇǇǊŀƛǎŀƭ 
ǊŜǇƻǊǘ ŘŀǘŜŘ WŀƴǳŀǊȅ 27, нлнсΣ ǿƛǘƘ aǊΦ tǊŀŎƘŀȅŀ .ǳǎŀȅŀǇƘŀƴ ŀǎ ǘƘŜ ƭŜŀŘ ŀǇǇǊŀƛǎŜǊΦ 

¶ ¢ƘŜ ŀǎǎŜǘ ŀǇǇǊŀƛǎŀƭ ǊŜǇƻǊǘ ōȅ мр .ǳǎƛƴŜǎǎ !ŘǾƛǎƻǊȅ /ƻΦΣ [ǘŘΦΣ ǿƛǘƘ ǘƘŜ ŀǇǇǊŀƛǎŀƭ ǊŜǇƻǊǘ ŘŀǘŜŘ WŀƴǳŀǊȅ 
30, нлнсΣ ǿƛǘƘ aǊΦ tŀƛǊŀŎƘ aƻƴǘƘŀǇƘŀƴ ŀǎ ǘƘŜ ƭŜŀŘ ŀǇǇǊŀƛǎŜǊΦ 
 

CƻǊ ǘƘŜ ǇǳǊǇƻǎŜ ƻŦ this Ǿŀƭǳŀǘƛƻƴ ǊŜŦŜǊŜƴŎŜŘ ƘŜǊŜƛƴΣ ǘƘŜ Asset AǇǇǊŀƛǎŜǊ Ƙŀǎ ŎƻƴǎƛŘŜǊŜŘ ǳǎƛƴƎ ǘƘŜ ŎǊƛǘŜǊƛŀ 
ŦƻǊ Ǿŀƭǳŀǘƛƻƴ ǘƻ ŘŜǘŜǊƳƛƴŜ ϦCŀƛǊ aŀǊƪŜǘ ±ŀƭǳŜϦ ƛƴ ŀŎŎƻǊŘŀƴŎŜ ǿƛǘƘ ǘƘŜ ǇǊƻŦŜǎǎƛƻƴŀƭ ǎǘŀƴŘŀǊŘǎ ƻŦ ǘƘŜ 
±ŀƭǳŜǊǎ !ǎǎƻŎƛŀǘƛƻƴ ƻŦ ¢ƘŀƛƭŀƴŘΦ ¢ƘŜ Ǿŀƭǳŀǘƛƻƴ ƛǎ ŀƴ ŜǎǘƛƳŀǘŜ ƻŦ ǘƘŜ ǾŀƭǳŜ ƻŦ ǘƘŜ ŀǎǎŜǘǎ ƛƴ ǘƘŜƛǊ ŜȄƛǎǘƛƴƎ 
ŎƻƴŘƛǘƛƻƴΣ ǎǳōƧŜŎǘ ǘƻ ŎǳǊǊŜƴǘ ǘŜǊƳǎ ŀƴŘ ƭƛƳƛǘŀǘƛƻƴǎΣ ǿƘŜǊŜ CŀƛǊ aŀǊƪŜǘ ±ŀƭǳŜ ƳŜŀƴǎ ǘƘŜ ŀƳƻǳƴǘ ŦƻǊ 
ǿƘƛŎƘ ǘƘŜ ŀǎǎŜǘǎ ŀǊŜ ŜȄǇŜŎǘŜŘ ǘƻ ǎŜƭƭ ƛƴ ǘƘŜ ŎǳǊǊŜƴǘ ǊŜŀƭ ŜǎǘŀǘŜ ƳŀǊƪŜǘΣ ǊŜŀŘȅ ǘƻ ōŜ ƴŜƎƻǘƛŀǘŜŘ ōŜǘǿŜŜƴ 
ŀ ǿƛƭƭƛƴƎ pǳǊŎƘŀǎŜǊ ŀƴŘ ŀ ǿƛƭƭƛƴƎ ǎŜƭƭŜǊΣ ōƻǘƘ ƻŦ ǿƘƻƳ ƘŀǾŜ ǊŜŎŜƛǾŜŘ ǊŜƭŜǾŀƴǘ ƛƴŦƻǊƳŀǘƛƻƴ ŀōƻǳǘ ǘƘŜ 
ŀǎǎŜǘǎ ŜǉǳŀƭƭȅΣ ŀƴŘ ǎǳŎƘ ǘǊŀƴǎŀŎǘƛƻƴ ƛǎ ŦǊŜŜ ŦǊƻƳ ŀƴȅ ŎƻƳǇǳƭǎƛƻƴ ƻƴ ŜƛǘƘŜǊ ǇŀǊǘȅΦ ¦ƴŘŜǊ ǘƘƛǎ ŘŜŦƛƴƛǘƛƻƴΣ 
ŀƴȅ ǘǊŀƴǎŀŎǘƛƻƴ ǘƘŀǘ Ƴŀȅ ƻŎŎǳǊ ōŜǘǿŜŜƴ ǘƘŜ ǘǿƻ ǇŀǊǘƛŜǎ ƛǎ ŎƻƴǎƛŘŜǊŜŘ ŀ ǘǊŀƴǎŀŎǘƛƻƴ ŀǘ ŎŀǎƘ ƻǊ ŎŀǎƘπ
ŜǉǳƛǾŀƭŜƴǘ ǇǊƛŎŜǎΣ ŀƴŘ ǘƘŜ ǘƛǘƭŜ ǘƻ ǘƘŜ ŀǎǎŜǘǎ ƛǎ ŀ ƭŜƎƛǘƛƳŀǘŜ ǘƛǘƭŜ ǘƘŀǘ Ŏŀƴ ōŜ ǘǊŀŘŜŘ ƛƴ ǘƘŜ ƳŀǊƪŜǘ ƻǊ 
ǘǊŀƴǎŦŜǊǊŜŘ ōŜǘǿŜŜƴ ǇŀǊǘƛŜǎΦ 
 
¢ƘŜ two ŀǎǎŜǘ ŀǇǇǊŀƛǎŀƭ ǊŜǇƻǊǘǎ ǿŜǊŜ ǇǊŜǇŀǊŜŘ ŦƻǊ ǇǳōƭƛŎ ǇǳǊǇƻǎŜǎ ōȅ the AǎǎŜǘ AǇǇǊŀƛǎŜǊǎ ŀǇǇǊƻǾŜŘ ōȅ 
ǘƘŜ ±ŀƭǳŜǊǎ !ǎǎƻŎƛŀǘƛƻƴ ƻŦ ¢ƘŀƛƭŀƴŘ ό±!¢ύ ŀƴŘ ǘƘŜ {9/Φ ¢ƘŜ AǎǎŜǘ AǇǇǊŀƛǎŜǊǎ ŀǊŜ ƛƴŘŜǇŜƴŘŜƴǘ ŀƴŘ ƘŀǾŜ 
ƴƻ ƛƴǘŜǊŜǎǘǎ ǊŜƭŀǘŜŘ ǘƻ ǘƘŜ {ŀƭŜ !ǎǎŜǘǎΣ ǘƘŜ /ƻƳǇŀƴȅΣ ƻǊ ǘƘŜ LƴŘŜǇŜƴŘŜƴǘ CƛƴŀƴŎƛŀƭ !ŘǾƛǎƻǊΦ !ŎŎƻǊŘƛƴƎƭȅΣ 
ǘƘŜ LƴŘŜǇŜƴŘŜƴǘ CƛƴŀƴŎƛŀƭ !ŘǾƛǎƻǊ ŎƻƴǎƛŘŜǊǎ ǘƘŀǘ ǎǳŎƘ ƛƴŦƻǊƳŀǘƛƻƴ Ŏŀƴ ōŜ ǳǎŜŘ ŦƻǊ ǘƘŜ ŀǎǎŜǎǎƳŜƴǘ ƻŦ 
ŦŀƛǊ ǾŀƭǳŜ ǳƴŘŜǊ ǘƘŜ aŀǊƪŜǘ ±ŀƭǳŜ !ǇǇǊƻŀŎƘΦ ¢ƘŜ two ŀǎǎŜǘ ŀǇǇǊŀƛǎŀƭ ǊŜǇƻǊǘǎ ǇǊŜǇŀǊŜŘ ōȅ ǘƘŜ AǎǎŜǘ 
AǇǇǊŀƛǎŜǊǎ Ŏŀƴ ōŜ ǎǳƳƳŀǊƛȊŜŘ ŀǎ ŦƻƭƭƻǿǎΥ 

 
1. Summary of Asset Appraisal Report of Knight Frank Chartered (Thailand) Co., Ltd όKF) 
 
In conducting the asset appraisals, KF considers that the appropriate methods for assessing fair value are 
two methods: the Comparative Method and the Cost Method, with details as follows: 
 
For the asset appraisals of мс items of vacant land by KF, namely Items 1.3, 1.4, 1.5, 1.6, 1.7, 1.8, 1.12, 
1.13, 1.14(a), 1.14(b), 1.14(c), 1.15(a), 1.15(b), 1.16(a), 1.16(b), and 3.5, as well as one property 
comprising land with a commercial building, namely Item 1.11, KF adopted the Comparative Method 
(Sales Adjustment Grid) by considering the subject properties are compared with relevant market data 
through adjustments for differences in key factors, including superior or inferior characteristics and 
prevailing market transaction prices under current real estate market conditions; such adjustments are 
based on comparisons with similar properties and the relationships among relevant variables, such as 
location, land area, plot shape, frontage, land level, and development potential, in order to derive the 
appropriate market value of the properties. 
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For the asset appraisals of нм items of lands with buildings by KF, namely Items мΦм, мΦн, мΦф, мΦмл(a), 
мΦмл(b), мΦмт, нΦм, нΦн, нΦо, нΦп, нΦр, нΦс, нΦт, нΦу, нΦф, оΦм, оΦн, оΦо, оΦп, оΦс, пΦм, KF adopted the Cost 
Method by considering market comparison data (Comparative Method) together with the value of 
buildings and structures in their current condition, using the Depreciated Replacement Cost Method to 
appraise the value of buildings and structures. This involves calculating the Replacement Cost As New 
(RCN) of buildings and structures, which determines the cost of constructing new replacement buildings 
and structures to achieve equivalent efficiency, usable area, and capability. KF considered using the unit 
construction cost comparison method (THB per square meter) as of the appraisal date, less depreciation 
based on the condition and useful life of the buildings and structures. The resulting value represents the 
current condition value of the buildings and structures όDepreciated Replacement Cost - DRC), referenced 
from the Asset Appraiser's internal database and standard construction rates published by the Valuers 
Association of Thailand and the Thailand Real Estate Foundation. 
 
In this regard, KF also performed appraisals of certain assets using the Income Method, specifically the 
discounted cash flow (DCF) approach, which considers the ability of the assets in their current condition 
to generate income based on financial projections over the investment period. The results were used for 
comparison with those derived from the Cost Method as a means of cross-checking the appropriateness 
of the asset appraisals. However, for this purpose, KF is of the opinion that the Income Method may not 
appropriately reflect the Fair market value of the assets; therefore, the Cost Method has been adopted 
as the basis for determining the Fair market value of the assets. The assets for which the Income Method 
was applied for cross-checking purposes are detailed as follows: 
 

¶ Lands and buildings that are in relatively old condition and not yet utilized to their full potential, 
totaling 5 items, namely Items 1.1, 1.17, 3.4, 3.6, and 4.1. Nevertheless, KF is of the opinion that the 
appraised value should be determined using the Cost Method, as the buildings and structures on 
the land are in relatively old condition and may require additional investment for renovation before 
they can be effectively utilized or leased. In addition, the current use of the land does not reflect its 
highest and best use, and therefore the income currently generated does not reflect the true 
potential of the properties. Accordingly, the asset appraisals based on the Income Method may not 
appropriately reflect the Fair market value of the assets for this purpose. 
 

¶ Lands and buildings of BIG C branches that are in relatively old condition and have continuous 
losses, totaling ф items, namely Items нΦм - нΦф, Nevertheless, KF is of the opinion that the appraised 
value should be determined using the Cost Method, as the current buildings and structures are used 
as department stores that are in relatively old condition and are among the BIG C branches with 
underperformed operating performance due to location, competition, and the local economic 
conditions. Based on inquiries regarding future policy, BIG C may not has a plan to continue 
business operations at these branches. Accordingly, the income currently generated from 
operations does not appropriately reflect the underlying potential of the assets. As a result, the 
asset appraisals based on the Income Method may not appropriately reflect the Fair market value of 
the assets for this purpose. 

 

¶ Lands and buildings constructed for specific purposes, totaling о items, namely Items оΦм - оΦо, 
Nevertheless, KF is of the opinion that the appraised value should be determined using the Cost 
Method, as the buildings and structures on the land are buildings constructed for specific purposes 
and cannot be easily leased for other general purposes. Therefore, the income generated does not 
reflect the true potential of the land, and for this asset appraisals, the Income Method may not 
appropriately reflect the Fair market value of the assets for this purpose. 
. 
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Summary of Appraised Values of Lands and Buildings Not Used in Business Operations by Appraiser KF  

LǘŜƳ  

[ŀƴŘ .ǳƛƭŘƛƴƎ (THB Million) ¢ƻǘŀƭ [ŀƴŘ 
ŀƴŘ 
.ǳƛƭŘƛƴƎ 

(THB 
Million) 

/ƻƳǇŀǊŀǘƛǾŜ 
5ŀǘŀ 

!ǇǇǊŀƛǎŜŘ 
tǊƻǇŜǊǘȅ 

1 2 3 4 

tǊƛŎŜ 
{ǳƳƳŀǊȅ 
κ ¦ƴƛǘ 
όTHB) 

!ǇǇǊŀƛǎŜŘ 
Value 
(THB 

Million)  

wŜǇƭŀŎŜƳŜƴǘ 
/ƻǎǘ bŜǿ 

!ŎŎǳƳǳƭŀǘŜŘ 
5ŜǇǊŜŎƛŀǘƛƻƴ 

bŜǘ 
wŜǇƭŀŎŜƳŜ
ƴǘ /ƻǎǘ 

BJCPL 

1.1) Land and 
warehouse 
building (Rat 
Burana Road, 
Bangkok) 

LƳŀƎŜ 

    

- 

150,000 / 
sq.wah 

564Φ90 83Φ29 58Φ30 25Φ00 589Φ90 

[ƻŎŀǘƛƻƴ 
!ŘƧŀŎŜƴǘ ǘƻ 
wŀǘ .ǳǊŀƴŀ 
wƻŀŘ 

!ŘƧŀŎŜƴǘ ǘƻ Rat 
Burana wƻŀŘ 

and Rat Burana 
Soi 29 

!ŘƧŀŎŜƴǘ ǘƻ Rat 
Burana wƻŀŘ 

!ŘƧŀŎŜƴǘ ǘƻ 
/ƘŀǊƻŜƴ 
bŀƪƻǊƴ wƻŀŘ 

- 

¢ȅǇŜ 
Land with 
Building 

±ŀŎŀƴǘ [ŀƴŘ ±ŀŎŀƴǘ [ŀƴŘ ±ŀŎŀƴǘ [ŀƴŘ - 

tƭƻǘ {ƘŀǇŜ 
bŜŀǊly 

wŜŎǘŀƴƎǳƭŀǊ 
¢πǎƘŀǇŜŘ 

Nearly 
wŜŎǘŀƴƎǳƭŀǊ 

Nearly LǊǊŜƎǳƭŀǊ 
vǳŀŘǊƛƭŀǘŜǊŀƭ 

- 

CǊƻƴǘŀƎŜ 
²ƛŘǘƘ 
όƳŜǘŜǊǎύ 

86Φ5 11.5 68.0 52.0 - 

½ƻƴƛƴƎ hǊŀƴƎŜ hǊŀƴƎŜ hǊŀƴƎŜ Orange - 

²ŜƛƎƘǘŜŘ 
±ŀƭǳŜ 

 
9,676 128,382 9,423 π 

1.2) Land 
and 
Buildings 
(Villa) 
(InterContin
ental Resort) 

LƳŀƎŜ 

    

π 

65,000 / 
sq.wah 

6.90 12.26 7.36 4.90 11.80 

[ƻŎŀǘƛƻƴ 
LƴǘŜǊ/ƻƴǘƛƴŜƴǘ
ŀƭ {ŀƳǳƛ wŜǎƻǊǘ 
tǊƻƧŜŎǘ 

{ŀƳǳƛ .ŀȅ {ƛŘŜ 
[ǳȄǳǊȅ ±ƛƭƭŀ 
tǊƻƧŜŎǘ 

.ŀƴ {ŀŜƴƎ 
IƻǳǎƛƴƎ tǊƻƧŜŎǘ 

!ŘƧŀŎŜƴǘ ǘƻ 
wƛǾŜǊ wƻŀŘ {ƻƛ 

н 
π 

¢ȅǇŜ 
Land with 
Building 

±ŀŎŀƴǘ [ŀƴŘ ±ŀŎŀƴǘ [ŀƴŘ ±ŀŎŀƴǘ [ŀƴŘ π 

tƭƻǘ {ƘŀǇŜ ¢ǊŀǇŜȊƻƛŘŀƭ wŜŎǘŀƴƎƭŜ 
Nearly 

wŜŎǘŀƴƎǳƭŀǊ 
{ǉǳŀǊŜ π 

CǊƻƴǘŀƎŜ 
²ƛŘǘƘ 
όƳŜǘŜǊǎύ 

19 24 36 20 π 

Zoning tƛƴƪ tƛƴƪ tƛƴƪ tƛƴƪ π 
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LǘŜƳ  

[ŀƴŘ .ǳƛƭŘƛƴƎ (THB Million) ¢ƻǘŀƭ [ŀƴŘ 
ŀƴŘ 
.ǳƛƭŘƛƴƎ 

(THB 
Million) 

/ƻƳǇŀǊŀǘƛǾŜ 
5ŀǘŀ 

!ǇǇǊŀƛǎŜŘ 
tǊƻǇŜǊǘȅ 

1 2 3 4 

tǊƛŎŜ 
{ǳƳƳŀǊȅ 
κ ¦ƴƛǘ 
όTHB) 

!ǇǇǊŀƛǎŜŘ 
Value 
(THB 

Million)  

wŜǇƭŀŎŜƳŜƴǘ 
/ƻǎǘ bŜǿ 

!ŎŎǳƳǳƭŀǘŜŘ 
5ŜǇǊŜŎƛŀǘƛƻƴ 

bŜǘ 
wŜǇƭŀŎŜƳŜ
ƴǘ /ƻǎǘ 

²ŜƛƎƘǘŜŘ 
±ŀƭǳŜ 

 
11,960 35,596 17,493 π 

1.3) Vacant 
Land (Phra 
Pradaeng 
District, 
Samut 
Prakan 
Province) 

LƳŀƎŜ 

 

wŜŦŜǊŜƴŎŜ Ǿŀƭǳŀǘƛƻƴ LǘŜƳ оΦм ǿƛǘƘ ǇǊƛŎŜ ǊŜŘǳŎŜŘ ŦǊƻƳ LǘŜƳ оΦм 
ŀǇǇǊƻȄƛƳŀǘŜƭȅ мл҈ ƻǊ THB рΣллл ǇŜǊ sq.wah ŘǳŜ ǘƻ ǘƘŜ ƭŀƴŘ ƘŀǾƛƴƎ 

ƻƴƭȅ ƻƴŜ ŀŎŎŜǎǎ ǇƻƛƴǘΣ ƭŀǊƎŜǊ Ǉƭƻǘ ǎƛȊŜΣ ŀƴŘ [πǎƘŀǇŜŘ Ǉƭƻǘ 
ŎƻƴŦƛƎǳǊŀǘƛƻƴΦ ¢ƘŜ ƭŀƴŘ ƛǎ ƭƻŎŀǘŜŘ ƛƴ ǘƘŜ ȅŜƭƭƻǿ ȊƻƴŜŘ ŀǊŜŀ 

ŘŜǎƛƎƴŀǘŜŘ ŦƻǊ ƭƻǿπŘŜƴǎƛǘȅ ǊŜǎƛŘŜƴǘƛŀƭ ǳǎŜΦ 

45,000 / 
sq.wah 

187.20 - - - 187.20 

[ƻŎŀǘƛƻƴ 

!ŘƧŀŎŜƴǘ ǘƻ 
Industrial Ring 

Road 
 ōǊŀƴŎƘƛƴƎ 
ŦǊƻƳ South of 

Pu Chao  
Saming Phrai 
Municipality 
wƻŀŘ 

ŀǇǇǊƻȄƛƳŀǘŜƭȅ 
орл ƳŜǘŜǊǎ 

¢ȅǇŜ ±ŀŎŀƴǘ [ŀƴŘ 

tƭƻǘ {ƘŀǇŜ [π{ƘŀǇŜ ό[ύ 

CǊƻƴǘŀƎŜ 
²ƛŘǘƘ 
όƳŜǘŜǊǎύ 

171 

Zoning ¸Ŝƭƭƻǿ 

²ŜƛƎƘǘŜŘ 
±ŀƭǳŜ 

 

BIG C 

1.4) Vacant 
Land 
(Mueang 
District, 
Ranong 
Province) 

LƳŀƎŜ 

    

- 

5,700,000 
/ rai 

182Φ80 π π π 182Φ80 

[ƻŎŀǘƛƻƴ 

!ŘƧŀŎŜƴǘ ǘƻ 
tƘŜǘ ƪŀǎŜƳ 
wƻŀŘ 

όIƛƎƘǿŀȅ bƻΦ 
пύ 

!ŘƧŀŎŜƴǘ ǘƻ 
tŜǘŎƘ ƪŀǎŜƳ 
wƻŀŘ όIƛƎƘǿŀȅ 

No пύ 

!ŘƧŀŎŜƴǘ ǘƻ 
tŜǘŎƘ ƪŀǎŜƳ 
wƻŀŘ όIƛƎƘǿŀȅ 

No.пύ 

!ŘƧŀŎŜƴǘ ǘƻ 
tŜǘŎƘ ƪŀǎŜƳ 
wƻŀŘ όIƛƎƘǿŀȅ 

No.пύ 

- 
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LǘŜƳ  

[ŀƴŘ .ǳƛƭŘƛƴƎ (THB Million) ¢ƻǘŀƭ [ŀƴŘ 
ŀƴŘ 
.ǳƛƭŘƛƴƎ 

(THB 
Million) 

/ƻƳǇŀǊŀǘƛǾŜ 
5ŀǘŀ 

!ǇǇǊŀƛǎŜŘ 
tǊƻǇŜǊǘȅ 

1 2 3 4 

tǊƛŎŜ 
{ǳƳƳŀǊȅ 
κ ¦ƴƛǘ 
όTHB) 

!ǇǇǊŀƛǎŜŘ 
Value 
(THB 

Million)  

wŜǇƭŀŎŜƳŜƴǘ 
/ƻǎǘ bŜǿ 

!ŎŎǳƳǳƭŀǘŜŘ 
5ŜǇǊŜŎƛŀǘƛƻƴ 

bŜǘ 
wŜǇƭŀŎŜƳŜ
ƴǘ /ƻǎǘ 

¢ȅǇŜ ±ŀŎŀƴǘ [ŀƴŘ ±ŀŎŀƴǘ [ŀƴŘ ±ŀŎŀƴǘ [ŀƴŘ ±ŀŎŀƴǘ [ŀƴŘ - 

tƭƻǘ {ƘŀǇŜ tƻƭȅƎƻƴ wŜŎǘŀƴƎƭŜ tƻƭȅƎƻƴ tƻƭȅƎƻƴ - 

CǊƻƴǘŀƎŜ 
²ƛŘǘƘ 
όƳŜǘŜǊǎύ 

170 30 100 22 - 

Zoning tƛƴƪ tƛƴƪ tƛƴƪ DǊŜŜƴ - 

²ŜƛƎƘǘŜŘ 
±ŀƭǳŜ 

 
1,468,097 2,867,911 1,362,496 - 

BJCCON 

1.5) Vacant 
Land (Kaeng 
Khoi District, 
Saraburi 
Province) 

LƳŀƎŜ 

    

- 

150,000 / 
rai 

1Φ00 π π π 1Φ00 

[ƻŎŀǘƛƻƴ 

!ŘƧŀŎŜƴǘ ǘƻ 
ǇǊƛǾŀǘŜ ƭŀƴŘ, 
bƻ Legal 
!ŎŎŜǎǎ 
όƭŀƴŘƭƻŎƪŜŘ 
ǇŀǊŎŜƭύ 

!ŘƧŀŎŜƴǘ ǘƻ 
ǇǊƛǾŀǘŜ ƭŀƴŘ, bƻ 

Legal !ŎŎŜǎǎ 
όƭŀƴŘƭƻŎƪŜŘ 
ǇŀǊŎŜƭύ 

!ŘƧŀŎŜƴǘ ǘƻ 
ǇǊƛǾŀǘŜ ƭŀƴŘ, bƻ 

Legal !ŎŎŜǎǎ 
όƭŀƴŘƭƻŎƪŜŘ 
ǇŀǊŎŜƭύ 

!ŘƧŀŎŜƴǘ ǘƻ 
YƘƭƻƴƎ {ǳƴƎ 
bŀƳ wƻŀŘ 

- 

¢ȅǇŜ ±ŀŎŀƴǘ [ŀƴŘ ±ŀŎŀƴǘ [ŀƴŘ ±ŀŎŀƴǘ [ŀƴŘ ±ŀŎŀƴǘ [ŀƴŘ - 

tƭƻǘ {ƘŀǇŜ 
bŜŀǊly 

¢ǊŀǇŜȊƻƛŘŀƭ 
Nearly  
[πǎƘŀǇŜŘ 

¢ǊƛŀƴƎƭŜ 
Nearly 

wŜŎǘŀƴƎǳƭŀǊ 
- 

CǊƻƴǘŀƎŜ 
²ƛŘǘƘ 
όƳŜǘŜǊǎύ 

104 23 270 33 - 

Zoning DǊŜŜƴ DǊŜŜƴ DǊŜŜƴ DǊŜŜƴ - 

²ŜƛƎƘǘŜŘ 
±ŀƭǳŜ 

 
92,720 50,575 5,619 - 

BJS 

1.6) Vacant 
Land (Phra 
Samut Chedi 
District, 
Samut 
Prakan 
Province) 

LƳŀƎŜ 

    

- 

35,000 / 
sq.wah 

95Φ80 π π π 95Φ80 

[ƻŎŀǘƛƻƴ 
!ŘƧŀŎŜƴǘ ǘƻ 
{ǳƪ {ŀǿŀǘ 
wƻŀŘ 

!ŘƧŀŎŜƴǘ ǘƻ {ǳƪ 
{ŀǿŀǘ wƻŀŘ 

!ŘƧŀŎŜƴǘ ǘƻ {ǳƪ 
{ŀǿŀǘ wƻŀŘ 

!ŘƧŀŎŜƴǘ ǘƻ {ǳƪ 
{ŀǿŀǘ wƻŀŘ ŀƴŘ 
/Ƙŀƻ tƘǊŀȅŀ 
wƛǾŜǊ 

- 
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LǘŜƳ  

[ŀƴŘ .ǳƛƭŘƛƴƎ (THB Million) ¢ƻǘŀƭ [ŀƴŘ 
ŀƴŘ 
.ǳƛƭŘƛƴƎ 

(THB 
Million) 

/ƻƳǇŀǊŀǘƛǾŜ 
5ŀǘŀ 

!ǇǇǊŀƛǎŜŘ 
tǊƻǇŜǊǘȅ 

1 2 3 4 

tǊƛŎŜ 
{ǳƳƳŀǊȅ 
κ ¦ƴƛǘ 
όTHB) 

!ǇǇǊŀƛǎŜŘ 
Value 
(THB 

Million)  

wŜǇƭŀŎŜƳŜƴǘ 
/ƻǎǘ bŜǿ 

!ŎŎǳƳǳƭŀǘŜŘ 
5ŜǇǊŜŎƛŀǘƛƻƴ 

bŜǘ 
wŜǇƭŀŎŜƳŜ
ƴǘ /ƻǎǘ 

¢ȅǇŜ ±ŀŎŀƴǘ [ŀƴŘ ±ŀŎŀƴǘ [ŀƴŘ ±ŀŎŀƴǘ [ŀƴŘ ±ŀŎŀƴǘ [ŀƴŘ - 

tƭƻǘ {ƘŀǇŜ tƻƭȅƎƻƴ 
LǊǊŜƎǳƭŀǊ 
vǳŀŘǊƛƭŀǘŜǊŀƭ 

tƻƭȅƎƻƴ tƻƭȅƎƻƴ - 

CǊƻƴǘŀƎŜ 
²ƛŘǘƘ 
όƳŜǘŜǊǎύ 

9.6 25.0 30.0 33.0 - 

Zoning 

²ƘƛǘŜ ǿƛǘƘ 
tǳǊǇƭŜ 
5ƛŀƎƻƴŀƭ 
/ƻǊƴŜǊ 
.ƻǊŘŜǊǎ 

wŜŘ hǊŀƴƎŜ 
²ƘƛǘŜ ǿƛǘƘ 
tǳǊǇƭŜ 5ƛŀƎƻƴŀƭ 
/ƻǊƴŜǊ .ƻǊŘŜǊǎ 

- 

²ŜƛƎƘǘŜŘ 
±ŀƭǳŜ 

 5,ону 16,пнт 1о,ооф - 

MARBLE 

1.7) Vacant 
Land (Kaeng 
Khoi District, 
Saraburi 
Province) 

LƳŀƎŜ 

    

- 

550,000 / 
rai 

38.50 - - - 38.50 

[ƻŎŀǘƛƻƴ 

!ŘƧŀŎŜƴǘ ǘƻ 
{ƻƴƎ YƘƻƴ π 
YƘƻƪ 5ƛƴ 
5ŀŜƴƎ wǳǊŀƭ 
wƻŀŘ ό{BΦ 
мллнύ 

!ŘƧŀŎŜƴǘ ǘƻ 
{ƻƴƎ YƘƻƴ π 
YƘƻƪ 5ƛƴ 5ŀŜƴƎ 
wǳǊŀƭ wƻŀŘ ό{BΦ 
мллнύ 

!ŘƧŀŎŜƴǘ ǘƻ the  
{ƻƴƎ YƘƻƴπ
Iǳŀȅ .ƻƴƎ 
wǳǊŀƭ wƻŀŘ ό{BΦ 
мл14ύ 

!ŘƧŀŎŜƴǘ ǘƻ !Řƛ 
wŜƪ {ŀǊƴ wƻŀŘ 
ό{BΦ оллпύ 

- 

¢ȅǇŜ ±ŀŎŀƴǘ [ŀƴŘ ±ŀŎŀƴǘ [ŀƴŘ ±ŀŎŀƴǘ [ŀƴŘ ±ŀŎŀƴǘ [ŀƴŘ - 

tƭƻǘ {ƘŀǇŜ tƻƭȅƎƻƴ wŜŎǘŀƴƎƭŜ tƻƭȅƎƻƴ tƻƭȅƎƻƴ - 

CǊƻƴǘŀƎŜ 
²ƛŘǘƘ 
όƳŜǘŜǊǎύ 

420 40 170 145 - 

Zoning DǊŜŜƴ DǊŜŜƴ DǊŜŜƴ 

DǊŜŜƴ ǿƛǘƘ 
[ƛƎƘǘ tǳǊǇƭŜ 
5ƛŀƎƻƴŀƭ 
.ƻǊŘŜǊǎ 

- 

²ŜƛƎƘǘŜŘ 
±ŀƭǳŜ 

 175,820 121,169 253,268 - 
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LǘŜƳ  

[ŀƴŘ .ǳƛƭŘƛƴƎ (THB Million) ¢ƻǘŀƭ [ŀƴŘ 
ŀƴŘ 
.ǳƛƭŘƛƴƎ 

(THB 
Million) 

/ƻƳǇŀǊŀǘƛǾŜ 
5ŀǘŀ 

!ǇǇǊŀƛǎŜŘ 
tǊƻǇŜǊǘȅ 

1 2 3 4 

tǊƛŎŜ 
{ǳƳƳŀǊȅ 
κ ¦ƴƛǘ 
όTHB) 

!ǇǇǊŀƛǎŜŘ 
Value 
(THB 

Million)  

wŜǇƭŀŎŜƳŜƴǘ 
/ƻǎǘ bŜǿ 

!ŎŎǳƳǳƭŀǘŜŘ 
5ŜǇǊŜŎƛŀǘƛƻƴ 

bŜǘ 
wŜǇƭŀŎŜƳŜ
ƴǘ /ƻǎǘ 

1.8) Vacant 
Land (Hua Hin 
District, 
Prachuap Khiri 
Khan 
Province) 

LƳŀƎŜ 

    

- 

3,200,000 
/ rai 

11.00 - - - 11.00 

[ƻŎŀǘƛƻƴ 
!ŘƧŀŎŜƴǘ ǘƻ 
{ƻƛ Iǳŀ Iƛƴ 
мппκм 

!ŘƧŀŎŜƴǘ ǘƻ 
Iǳŀ Iƛƴ {ƻƛ мпп 

!ŘƧŀŎŜƴǘ ǘƻ 
Iǳŀ Iƛƴ {ƻƛ мрс 

!ŘƧŀŎŜƴǘ ǘƻ 
Iǳŀ Iƛƴ {ƻƛ мрс 

- 

¢ȅǇŜ ±ŀŎŀƴǘ [ŀƴŘ ±ŀŎŀƴǘ [ŀƴŘ ±ŀŎŀƴǘ [ŀƴŘ ±ŀŎŀƴǘ [ŀƴŘ - 

tƭƻǘ {ƘŀǇŜ tƻƭȅƎƻƴ wŜŎǘŀƴƎƭŜ 
Nearly 

wŜŎǘŀƴƎǳƭŀǊ 
tƻƭȅƎƻƴ - 

CǊƻƴǘŀƎŜ 
²ƛŘǘƘ 
όƳŜǘŜǊǎύ 

86 135 56 197 - 

Zoning tƛƴƪ tƛƴƪ tƛƴƪ tƛƴƪ - 

²ŜƛƎƘǘŜŘ 
±ŀƭǳŜ 

 
349,248 1,494,005 1,370,534 - 

WAT7 

1.9) Land 
and (2-
storey) 
(Kosum 
Phisai 
District, 
Maha 
Sarakham 
Province) 

LƳŀƎŜ 

    

- 

4,250 / 
sq.wah 

156Φ70 6.31 4.10 2.20 158.90 

[ƻŎŀǘƛƻƴ 

!ŘƧŀŎŜƴǘ ǘƻ 
¢Ƙŀ tƘǊŀ π 
aŀƘŀ 
{ŀǊŀƪƘŀƳ 
wƻŀŘ 

όIƛƎƘǿŀȅ bƻΦ 
нлуύ 

!ŘƧŀŎŜƴǘ ǘƻ ¢Ƙŀ 
tƘǊŀ π aŀƘŀ 
{ŀǊŀƪƘŀƳ wƻŀŘ 
όIƛƎƘǿŀȅ bƻΦ 
нлуύ 

!ŘƧŀŎŜƴǘ ǘƻ ¢Ƙŀ 
tƘǊŀ π aŀƘŀ 
{ŀǊŀƪƘŀƳ wƻŀŘ 
όIƛƎƘǿŀȅ bƻΦ 
нлуύ 

!ŘƧŀŎŜƴǘ ǘƻ ¢Ƙŀ 
tƘǊŀ π aŀƘŀ 
{ŀǊŀƪƘŀƳ wƻŀŘ 
όIƛƎƘǿŀȅ bƻΦ 
нлуύ 

- 

¢ȅǇŜ 
[ŀƴŘ ǿƛǘƘ 
Buildingǎ 

±ŀŎŀƴǘ [ŀƴŘ ±ŀŎŀƴǘ [ŀƴŘ ±ŀŎŀƴǘ [ŀƴŘ - 

tƭƻǘ {ƘŀǇŜ tƻƭȅƎƻƴ 
Nearly {ǉǳŀǊŜπ
ǎƘŀǇŜŘ 

Nearly Flag-
vǳŀŘǊƛƭŀǘŜǊŀƭ 

tƻƭȅƎƻƴ - 

CǊƻƴǘŀƎŜ 
²ƛŘǘƘ 
όƳŜǘŜǊǎύ 

254 97 318 100 - 

Zoning DǊŜŜƴ DǊŜŜƴ DǊŜŜƴ DǊŜŜƴ - 
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[ŀƴŘ .ǳƛƭŘƛƴƎ (THB Million) ¢ƻǘŀƭ [ŀƴŘ 
ŀƴŘ 
.ǳƛƭŘƛƴƎ 

(THB 
Million) 

/ƻƳǇŀǊŀǘƛǾŜ 
5ŀǘŀ 

!ǇǇǊŀƛǎŜŘ 
tǊƻǇŜǊǘȅ 

1 2 3 4 

tǊƛŎŜ 
{ǳƳƳŀǊȅ 
κ ¦ƴƛǘ 
όTHB) 

!ǇǇǊŀƛǎŜŘ 
Value 
(THB 

Million)  

wŜǇƭŀŎŜƳŜƴǘ 
/ƻǎǘ bŜǿ 

!ŎŎǳƳǳƭŀǘŜŘ 
5ŜǇǊŜŎƛŀǘƛƻƴ 

bŜǘ 
wŜǇƭŀŎŜƳŜ
ƴǘ /ƻǎǘ 

²ŜƛƎƘǘŜŘ 
±ŀƭǳŜ 

 
700 1,299 2,247 - 

RIL 

1.10(a)) Land 
and office 
building and 
shrimp farm 
(Tha Mai 
District, 
Chanthaburi 
Province) 
όŀŘƧŀŎŜƴǘ ǘƻ 
ǇǳōƭƛŎ ǳǘƛƭƛǘȅ 
ǊƻŀŘύ 
 
 

LƳŀƎŜ 

    

- 

5,000,000 
/ rai 

24.30 9.88 5.93 4.00 28.30 

[ƻŎŀǘƛƻƴ 

ōǊŀƴŎƘƛƴƎ 
ŦǊƻƳ /ƘŀƭŜǊƳ 
.ǳǊŀǇƘŀ 

/ƘŀƭŀǘƘƛǘ π Iŀǘ 
YƘǳƴƎ ²ƛƳŀƴ 
wƻŀŘ 
όW.Φ5051ύ 

Approximately 
мпл ƳŜǘŜǊǎ 

/ƘŀƭŜǊƳ 
.ǳǊŀǇƘŀ 

/ƘŀƭŀǘƘƛǘ π Iŀǘ 
YƘǳƴƎ ²ƛƳŀƴ 
wƻŀŘ όW.Φ5051ύ 

/ƘŀƭŜǊƳ 
.ǳǊŀǇƘŀ 

/ƘŀƭŀǘƘƛǘ π Iŀǘ 
YƘǳƴƎ ²ƛƳŀƴ 
wƻŀŘ όW.Φ5051ύ 

/ƘŀƭŜǊƳ 
.ǳǊŀǇƘŀ 

/ƘŀƭŀǘƘƛǘ π Iŀǘ 
YƘǳƴƎ ²ƛƳŀƴ 
wƻŀŘ όW.Φ5051ύ 

- 

¢ȅǇŜ 
[ŀƴŘ ǿƛǘƘ 
Buildings 

±ŀŎŀƴǘ [ŀƴŘ ±ŀŎŀƴǘ [ŀƴŘ ±ŀŎŀƴǘ [ŀƴŘ - 

tƭƻǘ {ƘŀǇŜ 
Nearly 
¢ǊƛŀƴƎǳƭŀǊ 

tƻƭȅƎƻƴ tƻƭȅƎƻƴ 
Nearly 

wŜŎǘŀƴƎǳƭŀǊ 
- 

CǊƻƴǘŀƎŜ 
²ƛŘǘƘ 
όƳŜǘŜǊǎύ 

188 12 85 30 - 

Zoning DǊŜŜƴ DǊŜŜƴ DǊŜŜƴ DǊŜŜƴ - 

²ŜƛƎƘǘŜŘ 
±ŀƭǳŜ 

 
1,988,397 1,524,659 1,483,016 - 

1.10(b)) Land 
and office 
building and 
shrimp farm 
(Tha Mai 
District, 
Chanthaburi 
Province) 
(seafront) 
 

LƳŀƎŜ 

    

- 

13,000,00
0 / rai 

61.10 11.02 9.37 1.70 62.80 

[ƻŎŀǘƛƻƴ 

ōǊŀƴŎƘƛƴƎ 
ŦǊƻƳ /ƘŀƭŜǊƳ 
.ǳǊŀǇƘŀ 

/ƘŀƭŀǘƘƛǘ π Iŀǘ 
YƘǳƴƎ ²ƛƳŀƴ 
wƻŀŘ 

/ƘŀƭŜǊƳ 
.ǳǊŀǇƘŀ 

/ƘŀƭŀǘƘƛǘ π Iŀǘ 
YƘǳƴƎ ²ƛƳŀƴ 
wƻŀŘ όW.Φ5051ύ 

/ƘŀƭŜǊƳ 
.ǳǊŀǇƘŀ 

/ƘŀƭŀǘƘƛǘ π Iŀǘ 
YƘǳƴƎ ²ƛƳŀƴ 
wƻŀŘ όW.Φ5051ύ 

branching ŦǊƻƳ 
/ƘŀƭŜǊƳ 
.ǳǊŀǇƘŀ 

/ƘŀƭŀǘƘƛǘ π Iŀǘ 
YƘǳƴƎ ²ƛƳŀƴ 
wƻŀŘ όW.Φ5051ύ 

- 
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[ŀƴŘ .ǳƛƭŘƛƴƎ (THB Million) ¢ƻǘŀƭ [ŀƴŘ 
ŀƴŘ 
.ǳƛƭŘƛƴƎ 

(THB 
Million) 

/ƻƳǇŀǊŀǘƛǾŜ 
5ŀǘŀ 

!ǇǇǊŀƛǎŜŘ 
tǊƻǇŜǊǘȅ 

1 2 3 4 

tǊƛŎŜ 
{ǳƳƳŀǊȅ 
κ ¦ƴƛǘ 
όTHB) 

!ǇǇǊŀƛǎŜŘ 
Value 
(THB 

Million)  

wŜǇƭŀŎŜƳŜƴǘ 
/ƻǎǘ bŜǿ 

!ŎŎǳƳǳƭŀǘŜŘ 
5ŜǇǊŜŎƛŀǘƛƻƴ 

bŜǘ 
wŜǇƭŀŎŜƳŜ
ƴǘ /ƻǎǘ 

όW.Φ5051ύ 
Approximately  
нлл ƳŜǘŜǊǎ 

Approximately 
млл ƳŜǘŜǊǎ 

¢ȅǇŜ 
Land with 
Building 

±ŀŎŀƴǘ [ŀƴŘ ±ŀŎŀƴǘ [ŀƴŘ ±ŀŎŀƴǘ [ŀƴŘ - 

tƭƻǘ {ƘŀǇŜ 
Nearly 

wŜŎǘŀƴƎǳƭŀǊ 
Nearly 

wŜŎǘŀƴƎǳƭŀǊ 
tƻƭȅƎƻƴ 

Nearly 
wŜŎǘŀƴƎǳƭŀǊ 

- 

CǊƻƴǘŀƎŜ 
²ƛŘǘƘ 

!ŘƧŀŎŜƴǘ ǘƻ 
wƻŀŘ 
όƳŜǘŜǊǎύ 

60 48 92 17 - 

CǊƻƴǘŀƎŜ 
²ƛŘǘƘ 

!ŘƧŀŎŜƴǘ ǘƻ 
{Ŝŀ όƳŜǘŜǊǎύ 

48 40 174 38 - 

Zoning DǊŜŜƴ DǊŜŜƴ DǊŜŜƴ DǊŜŜƴ - 

²ŜƛƎƘǘŜŘ 
±ŀƭǳŜ 

 
5,418,825 2,807,095 4,781,316 - 

TGI 

1.11) Land 
and 
Detached 2-
storey (Cha-
am District, 
Phetchaburi 
Province) 

LƳŀƎŜ 

    

- 

5,000,000 / building (appraisal includes land and building) 5Φ00 

[ƻŎŀǘƛƻƴ 
²ƛǘƘƛƴ .ŀƴ 
/ƘƻƳ Iŀd 
tǊƻƧŜŎǘ 

²ƛǘƘƛƴ .ŀƴ 
/ƘƻƳ IŀŘ 
tǊƻƧŜŎǘ 

²ƛǘƘƛƴ .ŀƴ 
/ƘƻƳ IŀŘ 
tǊƻƧŜŎǘ 

²ƛǘƘƛƴ .ŀŀƴ 
YƘƛŀƴƎ IŀŘ 
±ƛƭƭŀ /Ƙŀπ¦Ƴ 
tǊƻƧŜŎǘ 

- 

¢ȅǇŜ 
Land with 
Building 

[ŀƴŘ ǿƛǘƘ 
.ǳƛƭŘƛƴƎ 

[ŀƴŘ ǿƛǘƘ 
.ǳƛƭŘƛƴƎ 

[ŀƴŘ ǿƛǘƘ 
.ǳƛƭŘƛƴƎ 

- 

Building 
usable area 

(sq.m.) 
144 144 150 144  

bǳƳōŜǊ ƻŦ 
.ŜŘǊƻƻƳǎκ.
ŀǘƘǊƻƻƳǎ 

3κ2 3/2 3/2 3/2 - 
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[ŀƴŘ .ǳƛƭŘƛƴƎ (THB Million) ¢ƻǘŀƭ [ŀƴŘ 
ŀƴŘ 
.ǳƛƭŘƛƴƎ 

(THB 
Million) 

/ƻƳǇŀǊŀǘƛǾŜ 
5ŀǘŀ 

!ǇǇǊŀƛǎŜŘ 
tǊƻǇŜǊǘȅ 

1 2 3 4 

tǊƛŎŜ 
{ǳƳƳŀǊȅ 
κ ¦ƴƛǘ 
όTHB) 

!ǇǇǊŀƛǎŜŘ 
Value 
(THB 

Million)  

wŜǇƭŀŎŜƳŜƴǘ 
/ƻǎǘ bŜǿ 

!ŎŎǳƳǳƭŀǘŜŘ 
5ŜǇǊŜŎƛŀǘƛƻƴ 

bŜǘ 
wŜǇƭŀŎŜƳŜ
ƴǘ /ƻǎǘ 

²ŜƛƎƘǘŜŘ 
±ŀƭǳŜ 

 
2,462,183 2,462,183 170,646 - 

1.12) Land 
and 2 single-
storey 
houses 
(Mueang 
District, 
Rayong 
Province) 

LƳŀƎŜ 

    

- 

1,200,000 
/ rai 

1оΦрл π π π моΦрл 

[ƻŎŀǘƛƻƴ 

On access 
road to 

Phutthasawika 
Baan Phe 
Dhamma 
Practice 
Center 

(unnamed soi) 

!ŘƧŀŎŜƴǘ ǘƻ 
aŀō [ŀƻ /Ƙŀ 
hƴ wƻŀŘ 

!ŘƧŀŎŜƴǘ ǘƻ 
ǇǳōƭƛŎ ǳǘƛƭƛǘȅΣ 

branching ŦǊƻƳ 
tƘŜπYƭŀŜƴƎπ
YǊŀƳ wƻŀŘ 
όIƛƎƘǿŀȅ омпрύ 

!ŘƧŀŎŜƴǘ ǘƻ 
ǇǳōƭƛŎ ǳǘƛƭƛǘȅΣ 

branching ŦǊƻƳ 
tƘŜπYƭŀŜƴƎπ
YǊŀƳ wƻŀŘ 
όIƛƎƘǿŀȅ омпрύ 

- 

¢ȅǇŜ ±ŀŎŀƴǘ [ŀƴŘ ±ŀŎŀƴǘ [ŀƴŘ ±ŀŎŀƴǘ [ŀƴŘ ±ŀŎŀƴǘ [ŀƴŘ - 

tƭƻǘ {ƘŀǇŜ tƻƭȅƎƻƴ tƻƭȅƎƻƴ tƻƭȅƎƻƴ tƻƭȅƎƻƴ - 

CǊƻƴǘŀƎŜ 
²ƛŘǘƘ 
όƳŜǘŜǊǎύ 

58 270 265 190 - 

Zoning hǊŀƴƎŜ 
DǊŜŜƴ ǿƛǘƘ 
.ƭǳŜ 5ƛŀƎƻƴŀƭ 
[ƛƴŜǎ 

hǊŀƴƎŜ 
[ƛƎƘǘ hǊŀƴƎŜ 
ǿƛǘƘ ²ƘƛǘŜ 
5ƻǘǎ 

- 

²ŜƛƎƘǘŜŘ 
±ŀƭǳŜ 

 
73,024 286,478 876,284 - 

13. Vacant 
Land (Klaeng 
District, 
Rayong 
Province) 

LƳŀƎŜ 

    

- 

1,000,000 
/ rai 

 

39Φ90 
 

π 
 

π 
 

π 
 

39Φ90 
[ƻŎŀǘƛƻƴ 

ōǊŀƴŎƘƛƴƎ 
ŦǊƻƳ ŦǊƻƳ 

South of aŀō 
[ŀƻ /Ƙŀ hƴ 
wƻŀŘ 

ŀǇǇǊƻȄƛƳŀǘŜƭȅ  
ррл ƳŜǘŜǊǎ 

!ŘƧŀŎŜƴǘ ǘƻ 
aŀō [ŀƻ /Ƙŀ 
hƴ wƻŀŘ 

!ŘƧŀŎŜƴǘ ǘƻ 
ǇǳōƭƛŎ ǳǘƛƭƛǘȅΣ 

branching ŦǊƻƳ 
tƘŜπYƭŀŜƴƎπ
YǊŀƳ wƻŀŘ 
όIƛƎƘǿŀȅ омпрύ 
ŀǇǇǊƻȄƛƳŀǘŜƭȅ  
р90 ƳŜǘŜǊǎ 

!ŘƧŀŎŜƴǘ ǘƻ 
ǇǳōƭƛŎ ǳǘƛƭƛǘȅΣ 

branching ŦǊƻƳ 
tƘŜπYƭŀŜƴƎπ
YǊŀƳ wƻŀŘ 
όIƛƎƘǿŀȅ омпрύ 
ŀǇǇǊƻȄƛƳŀǘŜƭȅ  

395 ƳŜǘŜǊǎ 

- 

¢ȅǇŜ ±ŀŎŀƴǘ [ŀƴŘ ±ŀŎŀƴǘ [ŀƴŘ ±ŀŎŀƴǘ [ŀƴŘ ±ŀŎŀƴǘ [ŀƴŘ - 

tƭƻǘ {ƘŀǇŜ tƻƭȅƎƻƴ tƻƭȅƎƻƴ tƻƭȅƎƻƴ tƻƭȅƎƻƴ - 
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[ŀƴŘ .ǳƛƭŘƛƴƎ (THB Million) ¢ƻǘŀƭ [ŀƴŘ 
ŀƴŘ 
.ǳƛƭŘƛƴƎ 

(THB 
Million) 

/ƻƳǇŀǊŀǘƛǾŜ 
5ŀǘŀ 

!ǇǇǊŀƛǎŜŘ 
tǊƻǇŜǊǘȅ 

1 2 3 4 

tǊƛŎŜ 
{ǳƳƳŀǊȅ 
κ ¦ƴƛǘ 
όTHB) 

!ǇǇǊŀƛǎŜŘ 
Value 
(THB 

Million)  

wŜǇƭŀŎŜƳŜƴǘ 
/ƻǎǘ bŜǿ 

!ŎŎǳƳǳƭŀǘŜŘ 
5ŜǇǊŜŎƛŀǘƛƻƴ 

bŜǘ 
wŜǇƭŀŎŜƳŜ
ƴǘ /ƻǎǘ 

CǊƻƴǘŀƎŜ 
²ƛŘǘƘ 
όƳŜǘŜǊǎύ 

bƻ Legal 
AŎŎŜǎǎ  

270 265 190 - 

Zoning [ƛƎƘǘ ¸Ŝƭƭƻǿ  
DǊŜŜƴ ǿƛǘƘ 
.ƭǳŜ 5ƛŀƎƻƴŀƭ 
[ƛƴŜǎ 

hǊŀƴƎŜ 
[ƛƎƘǘ hǊŀƴƎŜ 
ǿƛǘƘ ²ƘƛǘŜ 
5ƻǘǎ 

- 

²ŜƛƎƘǘŜŘ 
±ŀƭǳŜ 

 
155,042 310,517 559,762 - 

1.14(a)) 
Vacant Land 
(Khlong Yai 
District, Trat 
Province) 
(parcel 1) 

LƳŀƎŜ 

    

- 

900,000 / 
rai 

16Φ90 π π π 16Φ90 

[ƻŎŀǘƛƻƴ 

ōǊŀƴŎƘƛƴƎ 
ŦǊƻƳ ŦǊƻƳ .ŀƴ 
aŀƛ wǳǘ wƻŀŘ π 
YƘƭƻƴƎ aŀ wƻ  
όIƛƎƘǿŀȅ bƻΦ 
онсфύ 

ŀǇǇǊƻȄƛƳŀǘŜƭȅ 
нл ƳŜǘŜǊǎ 

!ŘƧŀŎŜƴǘ ǘƻ 
{ǳƪƘǳƳǾƛǘ 
wƻŀŘ όIƛƎƘǿŀȅ 
bƻΦ оύ 

!ŘƧŀŎŜƴǘ ǘƻ 
ǇǳōƭƛŎ ǳǘƛƭƛǘȅ 
ǊƻŀŘΣ ōǊŀƴŎƘƛƴƎ 
ƻŦŦ ŦǊƻƳ ǘƘŜ 
.ŀƴ aŀƛ wǳǘ 
wƻŀŘ π YƘƭƻƴƎ 
aŀ wƻ, 

ŀǇǇǊƻȄƛƳŀǘŜƭȅ 
360 ƳŜǘŜǊǎ 

 

.ŀƴ aŀƛ wǳǘ 
wƻŀŘ π YƘƭƻƴƎ 
aŀ wƻ 

- 

¢ȅǇŜ ±ŀŎŀƴǘ [ŀƴŘ ±ŀŎŀƴǘ [ŀƴŘ ±ŀŎŀƴǘ [ŀƴŘ ±ŀŎŀƴǘ [ŀƴŘ - 

tƭƻǘ {ƘŀǇŜ 
LǊǊŜƎǳƭŀǊ 
vǳŀŘǊƛƭŀǘŜǊŀƭ 

tƻƭȅƎƻƴ tƻƭȅƎƻƴ tƻƭȅƎƻƴ - 

CǊƻƴǘŀƎŜ 
²ƛŘǘƘ 
όƳŜǘŜǊǎύ 

336 230 3 172 - 

Zoning DǊŜŜƴ DǊŜŜƴ DǊŜŜƴ DǊŜŜƴ - 

²ŜƛƎƘǘŜŘ 
±ŀƭǳŜ 

 
91,304 390,577 413,198 - 

1.14(b)) 
Vacant Land 
(Khlong Yai 

LƳŀƎŜ 

    

- 
700,000 / 

rai 
41Φ00 π π π 41Φ00 
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[ŀƴŘ .ǳƛƭŘƛƴƎ (THB Million) ¢ƻǘŀƭ [ŀƴŘ 
ŀƴŘ 
.ǳƛƭŘƛƴƎ 

(THB 
Million) 

/ƻƳǇŀǊŀǘƛǾŜ 
5ŀǘŀ 

!ǇǇǊŀƛǎŜŘ 
tǊƻǇŜǊǘȅ 

1 2 3 4 

tǊƛŎŜ 
{ǳƳƳŀǊȅ 
κ ¦ƴƛǘ 
όTHB) 

!ǇǇǊŀƛǎŜŘ 
Value 
(THB 

Million)  

wŜǇƭŀŎŜƳŜƴǘ 
/ƻǎǘ bŜǿ 

!ŎŎǳƳǳƭŀǘŜŘ 
5ŜǇǊŜŎƛŀǘƛƻƴ 

bŜǘ 
wŜǇƭŀŎŜƳŜ
ƴǘ /ƻǎǘ 

District, Trat 
Province) 
(parcel 2) 

[ƻŎŀǘƛƻƴ 

ōǊŀƴŎƘƛƴƎ 
ŦǊƻƳ ŦǊƻƳ .ŀƴ 
aŀƛ wǳǘ wƻŀŘ π 
YƘƭƻƴƎ aŀ wƻ  
όIƛƎƘǿŀȅ bƻΦ 
онсфύ 

ŀǇǇǊƻȄƛƳŀǘŜƭȅ 
плл ƳŜǘŜǊǎ 

!ŘƧŀŎŜƴǘ ǘƻ 
{ǳƪƘǳƳǾƛǘ 
wƻŀŘ όIƛƎƘǿŀȅ 
bƻΦ оύ 

!ŘƧŀŎŜƴǘ ǘƻ 
ǇǳōƭƛŎ ǳǘƛƭƛǘȅ 
ǊƻŀŘΣ ōǊŀƴŎƘƛƴƎ 
ƻŦŦ ŦǊƻƳ ǘƘŜ 
.ŀƴ aŀƛ wǳǘ 
wƻŀŘ π YƘƭƻƴƎ 
aŀ wƻ, 

ŀǇǇǊƻȄƛƳŀǘŜƭȅ 
360 ƳŜǘŜǊǎ 

 

.ŀƴ aŀƛ wǳǘ 
wƻŀŘ π YƘƭƻƴƎ 
aŀ wƻ 

- 

¢ȅǇŜ ±ŀŎŀƴǘ [ŀƴŘ ±ŀŎŀƴǘ [ŀƴŘ ±ŀŎŀƴǘ [ŀƴŘ ±ŀŎŀƴǘ [ŀƴŘ - 

tƭƻǘ {ƘŀǇŜ tƻƭȅƎƻƴ tƻƭȅƎƻƴ tƻƭȅƎƻƴ tƻƭȅƎƻƴ - 

CǊƻƴǘŀƎŜ 
²ƛŘǘƘ 
όƳŜǘŜǊǎύ 

584 230 3 172 - 

Zoning DǊŜŜƴ DǊŜŜƴ DǊŜŜƴ DǊŜŜƴ - 

²ŜƛƎƘǘŜŘ 
±ŀƭǳŜ 

 
31,583 136,860 527,889 - 

1.14(c)) 
Vacant Land 
(Khlong Yai 
District, Trat 
Province) 
(parcel 3-
blind land) 

LƳŀƎŜ 

 

¢ƘŜ Asset AǇǇǊŀƛǎŜǊ ŀƴŀƭȅȊŜŘ ŀƴŘ ŀŘƧǳǎǘŜŘ ǳǇǿŀǊŘ ƻǊ ŘƻǿƴǿŀǊŘ 
ōŀǎŜŘ ƻƴ ǊŜƭŜǾŀƴǘ ŦŀŎǘƻǊǎ ŦǊƻƳ ǘƘŜ ǇǊƻǇŜǊǘȅ ǇŀǊŎŜƭ м ŀƴŘ н ŀǘ ŀƴ 
ŀŘŘƛǘƛƻƴŀƭ ƭŜǾŜƭ ōȅ ŀŘƧǳǎǘƛƴƎ ŘƻǿƴǿŀǊŘ ŦǊƻƳ ƭŀƴŘ ǇŀǊŎŜƭ м 

ŀǇǇǊƻȄƛƳŀǘŜƭȅ пр҈ ŘǳŜ ǘƻ ǘƘŜ ŦŀŎǘƻǊ ƻŦ ōŜƛƴƎ ƭŀƴŘƭƻŎƪŜŘ ǇŀǊŎŜƭΦ 

405,000 / 
rai 

6Φ20 π π π 6Φ20 

[ƻŎŀǘƛƻƴ 

ōǊŀƴŎƘƛƴƎ 
ŦǊƻƳ South of 
/ƘŀƭŜǊƳ 
.ǳǊŀǇƘŀ 

/ƘŀƭŀǘƘƛǘ wƻŀŘ 
Approximately 
мпл ƳŜǘŜǊǎ 

¢ȅǇŜ ±ŀŎŀƴǘ [ŀƴŘ 

tƭƻǘ {ƘŀǇŜ 
LǊǊŜƎǳƭŀǊ 
vǳŀŘǊƛƭŀǘŜǊŀƭ 

CǊƻƴǘŀƎŜ 
²ƛŘǘƘ 
όƳŜǘŜǊǎύ 

bƻ Legal 
Access 

Zoning DǊŜŜƴ 
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LǘŜƳ  

[ŀƴŘ .ǳƛƭŘƛƴƎ (THB Million) ¢ƻǘŀƭ [ŀƴŘ 
ŀƴŘ 
.ǳƛƭŘƛƴƎ 

(THB 
Million) 

/ƻƳǇŀǊŀǘƛǾŜ 
5ŀǘŀ 

!ǇǇǊŀƛǎŜŘ 
tǊƻǇŜǊǘȅ 

1 2 3 4 

tǊƛŎŜ 
{ǳƳƳŀǊȅ 
κ ¦ƴƛǘ 
όTHB) 

!ǇǇǊŀƛǎŜŘ 
Value 
(THB 

Million)  

wŜǇƭŀŎŜƳŜƴǘ 
/ƻǎǘ bŜǿ 

!ŎŎǳƳǳƭŀǘŜŘ 
5ŜǇǊŜŎƛŀǘƛƻƴ 

bŜǘ 
wŜǇƭŀŎŜƳŜ
ƴǘ /ƻǎǘ 

²ŜƛƎƘǘŜŘ 
±ŀƭǳŜ 

 

1.15(a)) 
Vacant Land 
(Lang Suan 
District, 
Chumphon 
Province) 
(group 1) 

LƳŀƎŜ 

    

- 

350,000 / 
rai 

55Φ50 π π π 55Φ50 

[ƻŎŀǘƛƻƴ 

!ŘƧŀŎŜƴǘ ǘƻ 
[ŀƴƎ ¢ŀƴƎ π 
bƻƴƎ tƘƻ 
wƻŀŘ 

!ŘƧŀŎŜƴǘ ǘƻ 
tǳōƭƛŎ wƻŀŘΣ 
²ƛǎŀƭ bǳŜŀ 
{ǳōŘƛǎǘǊƛŎǘΣ 
aǳŜŀƴƎ 5ƛǎǘǊƛŎǘ 

!ŘƧŀŎŜƴǘ ǘƻ 
tǊŀǎŀƴ aƛǘ 
wƻŀŘ 

!ŘƧŀŎŜƴǘ ǘƻ 
tŜǘŎƘƪŀǎŜƳπ
YƘŀƻ {ŀǘƻ wƻŀŘ 

- 

¢ȅǇŜ ±ŀŎŀƴǘ [ŀƴŘ ±ŀŎŀƴǘ [ŀƴŘ ±ŀŎŀƴǘ [ŀƴŘ ±ŀŎŀƴǘ [ŀƴŘ - 

tƭƻǘ {ƘŀǇŜ tƻƭȅƎƻƴ tƻƭȅƎƻƴ tƻƭȅƎƻƴ tƻƭȅƎƻƴ - 

CǊƻƴǘŀƎŜ 
²ƛŘǘƘ 
όƳŜǘŜǊǎύ 

532 140 165 780 - 

Zoning DǊŜŜƴ ½ƻƴŜ DǊŜŜƴ DǊŜŜƴ DǊŜŜƴ - 

²ŜƛƎƘǘŜŘ 
±ŀƭǳŜ 

 
147,451 103,113 101,776 - 

1.15(b)) 
Vacant Land 
(Lang Suan 
District, 
Chumphon 
Province) 
(group 2) 

LƳŀƎŜ 

 

¢ƘŜ Asset AǇǇǊŀƛǎŜǊ ŎƻƴǎƛŘŜǊŜŘ pǊƻǇŜǊǘȅ gǊƻǳǇ н ōȅ ŀƴŀƭȅȊƛƴƎ 
ŀŘƧǳǎǘƳŜƴǘǎ ǳǇ ŀƴŘ Řƻǿƴ ōŀǎŜŘ ƻƴ ǊŜƭŀǘŜŘ ŦŀŎǘƻǊǎ ŦǊƻƳ pǊƻǇŜǊǘȅ 
gǊƻǳǇ м ŦǳǊǘƘŜǊΦ ¢ƘŜ ŀŘƧǳǎǘƳŜƴǘ ǊŜŘǳŎŜŘ ŦǊƻƳ pǊƻǇŜǊǘȅ gǊƻǳǇ м 
ŀǇǇǊƻȄƛƳŀǘŜƭȅ ру҈ ŘǳŜ ǘƻ ǘƘŜ ƭŀƴŘ ōŜƛƴƎ ƛƴ ŘŜǘŜǊƛƻǊŀǘŜŘ ŎƻƴŘƛǘƛƻƴΣ 
ƻǾŜǊƎǊƻǿƴ ǿƛǘƘ ǘǊŜŜǎ ŀƴŘ ǿŜŜŘǎΣ ǿƛǘƘ ƴƻ ǳǘƛƭƛǘƛŜǎ ǎȅǎǘŜƳ ŀƴŘ ƴƻ 

ŀŎŎŜǎǎ ǇƻƛƴǘǎΦ 

200,000 / 
rai 

7Φ50 π π π 7Φ50 

[ƻŎŀǘƛƻƴ 

ōǊŀƴŎƘƛƴƎ 
ŦǊƻƳ [ŀƴƎ 
¢ŀƴƎ π bƻƴƎ 
tƘƻ wƻŀŘ 
ŀǇǇǊƻȄƛƳŀǘŜƭȅ  
нфл ƳŜǘŜǊǎ or 

southwest 
from Rural 

Road 
(SS.нлнм)  

ŀǇǇǊƻȄƛƳŀǘŜƭȅ  
мΦфп 

kiloƳŜǘŜǊǎ 

¢ȅǇŜ ±ŀŎŀƴǘ [ŀƴŘ 
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LǘŜƳ  

[ŀƴŘ .ǳƛƭŘƛƴƎ (THB Million) ¢ƻǘŀƭ [ŀƴŘ 
ŀƴŘ 
.ǳƛƭŘƛƴƎ 

(THB 
Million) 

/ƻƳǇŀǊŀǘƛǾŜ 
5ŀǘŀ 

!ǇǇǊŀƛǎŜŘ 
tǊƻǇŜǊǘȅ 

1 2 3 4 

tǊƛŎŜ 
{ǳƳƳŀǊȅ 
κ ¦ƴƛǘ 
όTHB) 

!ǇǇǊŀƛǎŜŘ 
Value 
(THB 

Million)  

wŜǇƭŀŎŜƳŜƴǘ 
/ƻǎǘ bŜǿ 

!ŎŎǳƳǳƭŀǘŜŘ 
5ŜǇǊŜŎƛŀǘƛƻƴ 

bŜǘ 
wŜǇƭŀŎŜƳŜ
ƴǘ /ƻǎǘ 

tƭƻǘ {ƘŀǇŜ tƻƭȅƎƻƴ 

CǊƻƴǘŀƎŜ 
²ƛŘǘƘ 
όƳŜǘŜǊǎύ 

132 

Zoning DǊŜŜƴ 

²ŜƛƎƘǘŜŘ 
±ŀƭǳŜ 

 

1.16(a)) 
Vacant Land 
(Na Yai Am 
District, 
Chanthaburi 
Province) 
(parcel 1) 

LƳŀƎŜ 

    

- 

320,000 / 
rai 

4Φ20 π π π 4Φ20 

[ƻŎŀǘƛƻƴ 

branching 
ŦǊƻƳ south of 
/ƘŀƭŜǊƳ 
.ǳǊŀǇƘŀ 

/ƘŀƭŀǘƘƛǘ wƻŀŘ 
ŀǇǇǊƻȄƛƳŀǘŜƭȅ  
слл ƳŜǘŜǊǎ 

branching ŦǊƻƳ 
/ƘŀƭŜǊƳ 
.ǳǊŀǇƘŀ 

/ƘŀƭŀǘƘƛǘ wƻŀŘ 
ŀǇǇǊƻȄƛƳŀǘŜƭȅ 
плл ƳŜǘŜǊǎ 

branching ŦǊƻƳ 
/ƘŀƭŜǊƳ 
.ǳǊŀǇƘŀ 

/ƘŀƭŀǘƘƛǘ wƻŀŘ 
ŀǇǇǊƻȄƛƳŀǘŜƭȅ 
трл ƳŜǘŜǊǎ 

branching ŦǊƻƳ 
/ƘŀƭŜǊƳ 
.ǳǊŀǇƘŀ 

/ƘŀƭŀǘƘƛǘ wƻŀŘ 
ŀǇǇǊƻȄƛƳŀǘŜƭȅ 
флл ƳŜǘŜǊǎ 

- 

¢ȅǇŜ ±ŀŎŀƴǘ [ŀƴŘ ±ŀŎŀƴǘ [ŀƴŘ ±ŀŎŀƴǘ [ŀƴŘ ±ŀŎŀƴǘ [ŀƴŘ - 

tƭƻǘ {ƘŀǇŜ tƻƭȅƎƻƴ tƻƭȅƎƻƴ wŜŎǘŀƴƎƭŜ wŜŎǘŀƴƎƭŜ - 

CǊƻƴǘŀƎŜ 
²ƛŘǘƘ 
όƳŜǘŜǊǎύ 

bƻ Legal 
Access 

3 5р 25 - 

Zoning DǊŜŜƴ DǊŜŜƴ DǊŜŜƴ DǊŜŜƴ - 

²ŜƛƎƘǘŜŘ 
±ŀƭǳŜ 

 
155,971 67,175 93,583 - 

1.16(b)) 
Vacant Land 
(Na Yai Am 
District, 
Chanthaburi 
Province) 
(parcel 2) 

LƳŀƎŜ 

 
¢ƘŜ Asset AǇǇǊŀƛǎŜǊ ŀƴŀƭȅȊŜŘ ŀƴŘ ŀǎǎŜǎǎŜŘ ǘƘŜ ǇǊƻǇŜǊǘȅ ǾŀƭǳŜ ƻŦ 
ǇŀǊŎŜƭ м ŀǎ ǘƘŜ ōŜƴŎƘƳŀǊƪ ŦƻǊ ŘŜǘŜǊƳƛƴƛƴƎ ǾŀƭǳŜΦ CƻǊ ǇǊƻǇŜǊǘȅ 
ǇŀǊŎŜƭ нΣ ŀŘƧǳǎǘƳŜƴǘǎ ǳǇǿŀǊŘ ƻǊ ŘƻǿƴǿŀǊŘ ǿŜǊŜ ŎƻƴǎƛŘŜǊŜŘ ŀƴŘ 
ŀƴŀƭȅȊŜŘ ōŀǎŜŘ ƻƴ ǊŜƭŜǾŀƴǘ ŦŀŎǘƻǊǎ ŦǊƻƳ ǇǊƻǇŜǊǘȅ ǇŀǊŎŜƭ мΦ 

320,000 / 
rai 

3.00 π π π 3.00 

[ƻŎŀǘƛƻƴ 

branching 
ŦǊƻƳ south of 
/ƘŀƭŜǊƳ 
.ǳǊŀǇƘŀ 

/ƘŀƭŀǘƘƛǘ wƻŀŘ 
ŀǇǇǊƻȄƛƳŀǘŜƭȅ  
с50 ƳŜǘŜǊǎ 
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LǘŜƳ  

[ŀƴŘ .ǳƛƭŘƛƴƎ (THB Million) ¢ƻǘŀƭ [ŀƴŘ 
ŀƴŘ 
.ǳƛƭŘƛƴƎ 

(THB 
Million) 

/ƻƳǇŀǊŀǘƛǾŜ 
5ŀǘŀ 

!ǇǇǊŀƛǎŜŘ 
tǊƻǇŜǊǘȅ 

1 2 3 4 

tǊƛŎŜ 
{ǳƳƳŀǊȅ 
κ ¦ƴƛǘ 
όTHB) 

!ǇǇǊŀƛǎŜŘ 
Value 
(THB 

Million)  

wŜǇƭŀŎŜƳŜƴǘ 
/ƻǎǘ bŜǿ 

!ŎŎǳƳǳƭŀǘŜŘ 
5ŜǇǊŜŎƛŀǘƛƻƴ 

bŜǘ 
wŜǇƭŀŎŜƳŜ
ƴǘ /ƻǎǘ 

¢ȅǇŜ ±ŀŎŀƴǘ [ŀƴŘ 

tƭƻǘ {ƘŀǇŜ tƻƭȅƎƻƴ 

CǊƻƴǘŀƎŜ 
²ƛŘǘƘ 
όƳŜǘŜǊǎύ 

bƻ Legal 
Access 

Zoning DǊŜŜƴ 

²ŜƛƎƘǘŜŘ 
±ŀƭǳŜ 

 

WG 

1.17) Land 
and factory 
and office 
building 
(Navanakorn 
Industrial 
Promotion 
Zone) 

LƳŀƎŜ 

    

- 

21,500 / 
sq.wah 

137.00 43.41 32.39 11.00 148.00 

[ƻŎŀǘƛƻƴ 

bŀǾŀƴŀƪƻǊƴ 
LƴŘǳǎǘǊƛŀƭ 
tǊƻƳƻǘƛƻƴ 
½ƻƴŜ 

bŀǾŀ bŀƪƻǊƴ 
LƴŘǳǎǘǊƛŀƭ 
tǊƻƳƻǘƛƻƴ 
½ƻƴŜ 

bŀǾŀ bŀƪƻǊƴ 
LƴŘǳǎǘǊƛŀƭ 
tǊƻƳƻǘƛƻƴ 
½ƻƴŜ 

bŀǾŀ bŀƪƻǊƴ 
LƴŘǳǎǘǊƛŀƭ 
tǊƻƳƻǘƛƻƴ 
½ƻƴŜ 

- 

¢ȅǇŜ 
Land with 
Building 

±ŀŎŀƴǘ [ŀƴŘ ±ŀŎŀƴǘ [ŀƴŘ ±ŀŎŀƴǘ [ŀƴŘ - 

tƭƻǘ {ƘŀǇŜ 
Nearly 

wŜŎǘŀƴƎǳƭŀǊ 
tƻƭȅƎƻƴ 

Nearly 
wŜŎǘŀƴƎǳƭŀǊ 

LǊǊŜƎǳƭŀǊ 
vǳŀŘǊƛƭŀǘŜǊŀƭ 

- 

CǊƻƴǘŀƎŜ 
²ƛŘǘƘ 
όƳŜǘŜǊǎύ 

159 240 127 212 - 

Zoning tǳǊǇƭŜ tǳǊǇƭŜ tǳǊǇƭŜ tǳǊǇƭŜ - 

²ŜƛƎƘǘŜŘ 
±ŀƭǳŜ 

 
14,494 4,269 2,768 - 

.ŀǎŜŘ ƻƴ ǘƘŜ ŀǎǎŜǘ ŀǇǇǊŀƛǎŀƭ ǳǎƛƴƎ ǘƘŜ /ƻƳǇŀǊŀǘƛǾŜ aŜǘƘƻŘ ƻǊ ǘƘŜ /ƻǎǘ aŜǘƘƻŘΣ ǘƘŜ ŦŀƛǊ ǾŀƭǳŜ ƻŦ ƭŀƴŘǎ ŀƴŘ ōǳƛƭŘƛƴƎǎ ƴƻǘ ǳǎŜŘ ƛƴ ōǳǎƛƴŜǎǎ ƻǇŜǊŀǘƛƻƴǎ ŀǎ 
ŀǇǇǊŀƛǎŜŘ ōȅ YC ǘƻǘŀƭǎ ¢I. мΣтлуΦтл ƳƛƭƭƛƻƴΦ 
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Summary of Appraised Values of Lands and buildings of BIG C branches  
which have continuously incurred losses and which BIG C has resolved to close ōȅ !ǇǇǊŀƛǎŜǊ YC  

LǘŜƳ 

[ŀƴŘ .ǳƛƭŘƛƴƎ (THB Million) ¢ƻǘŀƭ [ŀƴŘ 
ŀƴŘ 
.ǳƛƭŘƛƴƎ 

(THB 
Million) 

/ƻƳǇŀǊŀǘƛǾŜ 
5ŀǘŀ 

Appraised 
Property 

1 2 3 4 
tǊƛŎŜ 

{ǳƳƳŀǊȅ κ 
¦ƴƛǘ όTHB) 

!ǇǇǊŀƛǎŜŘ 
Value 
(THB 

Million)  

wŜǇƭŀŎŜƳŜƴǘ 
/ƻǎǘ bŜǿ 

!ŎŎǳƳǳƭŀǘŜŘ 
5ŜǇǊŜŎƛŀǘƛƻƴ 

bŜǘ 
wŜǇƭŀŎŜƳŜƴǘ 
/ƻǎǘ 

BIG C 

2.1) Land 
and Building 
- BIG C Wang 
Nam Yen 
Branch, Sa 
Kaew 

LƳŀƎŜ 

    

 

18,000 / 
sq.wah 

305.80 165.95 35.75 130.20 436.00 

[ƻŎŀǘƛƻƴ 

!ŘƧŀŎŜƴǘ ǘƻ 
/ƘŀƴǘƘŀōǳǊƛ π 
{ŀ YŀŜƻ wƻŀŘ 
όIƛƎƘǿŀȅ bƻΦ 
омтύ 

!ŘƧŀŎŜƴǘ ǘƻ 
/ƘŀƴǘƘŀōǳǊƛπ{ŀ 
YŀŜǿ wƻŀŘ 
όIƛƎƘǿŀȅ bƻΦ 
омтύ 

!ŘƧŀŎŜƴǘ ǘƻ 
/ƘŀƴǘƘŀōǳǊƛπ{ŀ 
YŀŜǿ wƻŀŘ 
όIƛƎƘǿŀȅ bƻΦ 
омтύ 

!ŘƧŀŎŜƴǘ ǘƻ 
/ƘŀƴǘƘŀōǳǊƛπ{ŀ 
YŀŜǿ wƻŀŘ 
όIƛƎƘǿŀȅ bƻΦ 
омтύ 

- 

¢ȅǇŜ 
Land with 
Building 

vǳŀǎƛπ±ŀŎŀƴǘ 
[ŀƴŘ 

[ŀƴŘ ǿƛǘƘ 
.ǳƛƭŘƛƴƎ 

±ŀŎŀƴǘ [ŀƴŘ - 

tƭƻǘ {ƘŀǇŜ tƻƭȅƎƻƴ tƻƭȅƎƻƴ tƻƭȅƎƻƴ tƻƭȅƎƻƴ - 

CǊƻƴǘŀƎŜ 
²ƛŘǘƘ 
όƳŜǘŜǊǎύ 

89 70 88 61 - 

Zoning tƛƴƪ tƛƴƪ tƛƴƪ tƛƴƪ - 

²ŜƛƎƘǘŜŘ 
±ŀƭǳŜ 

 
5,446 6,224 6,474 π 

2.2) Land 
and building, 
BIG C Warin 
Chamrap 
branch, 
Ubon 
Ratchathani 

LƳŀƎŜ 

    

π 

25,000 / 
sq.wah 

271Φ10 338.59 172.46 166.10 437.20 
[ƻŎŀǘƛƻƴ 

!ŘƧŀŎŜƴǘ ǘƻ 
YŀƴǘƘǊŀƭŀƪ 
wƻŀŘ όIƛƎƘǿŀȅ 
bƻΦ нмтуύ ŀƴŘ 
Soi Konok ф όat 

Km. нҌфллύ 

!ŘƧŀŎŜƴǘ ǘƻ 
YŀƴǘƘǊŀƭŀƪ 
wƻŀŘ όIƛƎƘǿŀȅ 
bƻΦ нмтуύ όat 
Km. 3Ҍ7ллύ 

!ŘƧŀŎŜƴǘ ǘƻ 
YŀƴǘƘǊŀƭŀƪ 
wƻŀŘ όIƛƎƘǿŀȅ 
bƻΦ нмтуύ and 

Ubon 
Ratchathani 
Ring Road 

(Highway bƻΦ 
231) 

!ŘƧŀŎŜƴǘ ǘƻ 
YŀƴǘƘǊŀƭŀƪ 
wƻŀŘ όIƛƎƘǿŀȅ 
bƻΦ нмтуύ όat 

Km. 6ύ 

π 

¢ȅǇŜ 
Land with 
Building 

vǳŀǎƛπ±ŀŎŀƴǘ 
[ŀƴŘ 

±ŀŎŀƴǘ [ŀƴŘ ±ŀŎŀƴǘ [ŀƴŘ π 
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LǘŜƳ 

[ŀƴŘ .ǳƛƭŘƛƴƎ (THB Million) ¢ƻǘŀƭ [ŀƴŘ 
ŀƴŘ 
.ǳƛƭŘƛƴƎ 

(THB 
Million) 

/ƻƳǇŀǊŀǘƛǾŜ 
5ŀǘŀ 

Appraised 
Property 

1 2 3 4 
tǊƛŎŜ 

{ǳƳƳŀǊȅ κ 
¦ƴƛǘ όTHB) 

!ǇǇǊŀƛǎŜŘ 
Value 
(THB 

Million)  

wŜǇƭŀŎŜƳŜƴǘ 
/ƻǎǘ bŜǿ 

!ŎŎǳƳǳƭŀǘŜŘ 
5ŜǇǊŜŎƛŀǘƛƻƴ 

bŜǘ 
wŜǇƭŀŎŜƳŜƴǘ 
/ƻǎǘ 

tƭƻǘ {ƘŀǇŜ tƻƭȅƎƻƴ wŜŎǘŀƴƎƭŜ ¢ǊŀǇŜȊƻƛŘ tƻƭȅƎƻƴ π 

CǊƻƴǘŀƎŜ 
²ƛŘǘƘ 
όƳŜǘŜǊǎύ 

228 30 247 110 π 

Zoning tƛƴƪ tƛƴƪ tƛƴƪ tƛƴƪ π 

²ŜƛƎƘǘŜŘ 
±ŀƭǳŜ 

 
7,638 8,884 8,600 π 

2.3) Land 
and Building 
- BIG C Nava 
Nakorn 
Branch, 
Pathum 
Thani 

LƳŀƎŜ 

    

- 

55,000 / 
sq.wah 

589Φ40 1,132.34 589.55 542.80 1,132.20 

[ƻŎŀǘƛƻƴ 

!ŘƧŀŎŜƴǘ ǘƻ 
PhahonYothin 
wƻŀŘ όIƛƎƘǿŀȅ 
bƻΦ мύ όat Km. 

46Ҍ8ллύ 

!ŘƧŀŎŜƴǘ ǘƻ 
PhahonYothin 
wƻŀŘ όIƛƎƘǿŀȅ 
No.мύ όat Km. 

39Ҍ5ллύ 

!ŘƧŀŎŜƴǘ ǘƻ 
PhahonYothin 
wƻŀŘ όIƛƎƘǿŀȅ 
No.мύ όat Km. 

39Ҍ9ллύ 

!ŘƧŀŎŜƴǘ ǘƻ 
PhahonYothin 
wƻŀŘ όIƛƎƘǿŀȅ 
No.мύ όat Km. 

45Ҍ2ллύ 

- 

¢ȅǇŜ 
Land with 
Building 

±ŀŎŀƴǘ [ŀƴŘ ±ŀŎŀƴǘ [ŀƴŘ ±ŀŎŀƴǘ [ŀƴŘ - 

tƭƻǘ {ƘŀǇŜ Nearly {ǉǳŀǊŜ 
Nearly 

wŜŎǘŀƴƎǳƭŀǊ 
Nearly 

wŜŎǘŀƴƎǳƭŀǊ 
Nearly 

wŜŎǘŀƴƎǳƭŀǊ 
- 

CǊƻƴǘŀƎŜ 
²ƛŘǘƘ 
όƳŜǘŜǊǎύ 

189 40 99 70 - 

Zoning tǳǊǇƭŜ hǊŀƴƎŜ hǊŀƴƎŜ tǳǊǇƭŜ - 

²ŜƛƎƘǘŜŘ 
±ŀƭǳŜ 

 
15,353 15,215 24,638 - 

2.4) Land 
and building, 
BIG C Dan 
Khun Thot 
branch, 
Nakhon 
Ratchasima 

LƳŀƎŜ 

    

- 

14,000 / 
sq.wah 

87Φ70 155Φ60 34Φ67 120Φ90 208Φ60 
[ƻŎŀǘƛƻƴ 

!ŘƧŀŎŜƴǘ ǘƻ {ƛ 
YƘƛŀƻπ

/ƘŀƛȅŀǇƘǳƳ 
wƻŀŘ όIƛƎƘǿŀȅ 
bƻΦ нлмύ 

!ŘƧŀŎŜƴǘ ǘƻ {ƛ 
YƘƛŀƻπ

/ƘŀƛȅŀǇƘǳƳ 
wƻŀŘ όIƛƎƘǿŀȅ 
bƻΦ нлмύ 

!ŘƧŀŎŜƴǘ ǘƻ {ƛ 
YƘƛŀƻπ

/ƘŀƛȅŀǇƘǳƳ 
wƻŀŘ όIƛƎƘǿŀȅ 
bƻΦ нлмύ 

!ŘƧŀŎŜƴǘ ǘƻ {ƛ 
YƘƛŀƻπ

/ƘŀƛȅŀǇƘǳƳ 
wƻŀŘ όIƛƎƘǿŀȅ 
bƻΦ нлмύ 

- 

¢ȅǇŜ 
Land with 
Building 

±ŀŎŀƴǘ [ŀƴŘ ±ŀŎŀƴǘ [ŀƴŘ ±ŀŎŀƴǘ [ŀƴŘ - 
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LǘŜƳ 

[ŀƴŘ .ǳƛƭŘƛƴƎ (THB Million) ¢ƻǘŀƭ [ŀƴŘ 
ŀƴŘ 
.ǳƛƭŘƛƴƎ 

(THB 
Million) 

/ƻƳǇŀǊŀǘƛǾŜ 
5ŀǘŀ 

Appraised 
Property 

1 2 3 4 
tǊƛŎŜ 

{ǳƳƳŀǊȅ κ 
¦ƴƛǘ όTHB) 

!ǇǇǊŀƛǎŜŘ 
Value 
(THB 

Million)  

wŜǇƭŀŎŜƳŜƴǘ 
/ƻǎǘ bŜǿ 

!ŎŎǳƳǳƭŀǘŜŘ 
5ŜǇǊŜŎƛŀǘƛƻƴ 

bŜǘ 
wŜǇƭŀŎŜƳŜƴǘ 
/ƻǎǘ 

tƭƻǘ {ƘŀǇŜ tƻƭȅƎƻƴ 
Nearly 

wŜŎǘŀƴƎǳƭŀǊ 
tƻƭȅƎƻƴ wŜŎǘŀƴƎƭŜ - 

CǊƻƴǘŀƎŜ 
²ƛŘǘƘ 
όƳŜǘŜǊǎύ 

88 45 40 20 - 

Zoning tƛƴƪ tƛƴƪ tƛƴƪ tƛƴƪ - 

²ŜƛƎƘǘŜŘ 
±ŀƭǳŜ 

 
6,291 6,474 1,320 - 

2.5) Land 
and Building 
- BIG C 
Yasothon 
Branch, 
Yasothon 
Province 

LƳŀƎŜ 

    

- 

20,000 / 
sq.wah 

239Φ60 377Φ01 197Φ05 180Φ00 419Φ60 

[ƻŎŀǘƛƻƴ 

!ŘƧŀŎŜƴǘ ǘƻ 
tŀǊŀƭƭŜƭ wƻŀŘ 
/ƘŀŜƴƎ {ŀƴƛǘ 
wƻŀŘ όIƛƎƘǿŀȅ 
No.ноύ ŀƴŘ {ƻƛ 
Samrang н {ƻƛ 

мм 

!ŘƧŀŎŜƴǘ ǘƻ 
tŀǊŀƭƭŜƭ wƻŀŘ 
/ƘŀŜƴƎ {ŀƴƛǘ 
wƻŀŘ όIƛƎƘǿŀȅ 

No.ноύ 

!ŘƧŀŎŜƴǘ ǘƻ 
/ƘŀŜƴƎ {ŀƴƛǘ 
wƻŀŘ όIƛƎƘǿŀȅ 

No.ноύ ŀƴŘ 
aƻƴƎƪƻƭ 
.ǳǊŀǇŀ wƻŀŘ 

!ŘƧŀŎŜƴǘ ǘƻ 
/ƘŀŜƴƎ {ŀƴƛǘ 
wƻŀŘ όIƛƎƘǿŀȅ 
No.ноύ ŀƴŘ ōȅ 
Ǉŀǎǎ ǊƻŀŘ 
όIƛƎƘǿŀȅ нфнύ 

- 

¢ȅǇŜ 
Land with 
Building 

±ŀŎŀƴǘ [ŀƴŘ ±ŀŎŀƴǘ [ŀƴŘ 
[ŀƴŘ ǿƛǘƘ 
.ǳƛƭŘƛƴƎ 

- 

tƭƻǘ {ƘŀǇŜ 
Nearly 

wŜŎǘŀƴƎǳƭŀǊ 
tƻƭȅƎƻƴ tƻƭȅƎƻƴ tƻƭȅƎƻƴ - 

CǊƻƴǘŀƎŜ 
²ƛŘǘƘ 
όƳŜǘŜǊǎύ 

125 and  355 155 144 105 - 

Zoning 

²ƘƛǘŜ ǿƛǘƘ 
DǊŜŜƴ .ƻǊŘŜǊǎ 
ŀƴŘ 5ƛŀƎƻƴŀƭ 
[ƛƴŜǎ 

²ƘƛǘŜ ǿƛǘƘ 
DǊŜŜƴ .ƻǊŘŜǊǎ 
ŀƴŘ 5ƛŀƎƻƴŀƭ 
[ƛƴŜǎ 

tƛƴƪ tƛƴƪ - 

²ŜƛƎƘǘŜŘ 
±ŀƭǳŜ 

 
7,204 6,295 6,812 - 

2.6) Land 
and Building 
- BIG C Maha 
Sarakham 

LƳŀƎŜ 

    

- 
25,000 / 
sq.wah 

331Φ70 366Φ40 191Φ05 175Φ30 507Φ00 
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LǘŜƳ 

[ŀƴŘ .ǳƛƭŘƛƴƎ (THB Million) ¢ƻǘŀƭ [ŀƴŘ 
ŀƴŘ 
.ǳƛƭŘƛƴƎ 

(THB 
Million) 

/ƻƳǇŀǊŀǘƛǾŜ 
5ŀǘŀ 

Appraised 
Property 

1 2 3 4 
tǊƛŎŜ 

{ǳƳƳŀǊȅ κ 
¦ƴƛǘ όTHB) 

!ǇǇǊŀƛǎŜŘ 
Value 
(THB 

Million)  

wŜǇƭŀŎŜƳŜƴǘ 
/ƻǎǘ bŜǿ 

!ŎŎǳƳǳƭŀǘŜŘ 
5ŜǇǊŜŎƛŀǘƛƻƴ 

bŜǘ 
wŜǇƭŀŎŜƳŜƴǘ 
/ƻǎǘ 

Branch, 
Maha 
Sarakham 
Province [ƻŎŀǘƛƻƴ 

!ŘƧŀŎŜƴǘ ǘƻ Thi 
Nanon Road 
όIƛƎƘǿŀȅ 
No.нмоύ 

!ŘƧŀŎŜƴǘ ǘƻ Thi 
Nanon Road 
όIƛƎƘǿŀȅ 
No.нмоύ 

!ŘƧŀŎŜƴǘ ǘƻ .ȅ 
Ǉŀǎǎ wƻŀŘ 
όIƛƎƘǿŀȅ 
No.нфмύ 

!ŘƧŀŎŜƴǘ ǘƻ ¢Ƙŀ 
tƘǊŀπaŀƘŀ 
{ŀǊŀƪƘŀƳ wƻŀŘ 
όIƛƎƘǿŀȅ 

No.нлуύ ŀƴŘ ōȅ 
Ǉŀǎǎ ǊƻŀŘ 
όIƛƎƘǿŀȅ нфмύ 

- 

¢ȅǇŜ 
Land with 
Building 

±ŀŎŀƴǘ [ŀƴŘ ±ŀŎŀƴǘ [ŀƴŘ ±ŀŎŀƴǘ [ŀƴŘ - 

tƭƻǘ {ƘŀǇŜ tƻƭȅƎƻƴ 
Nearly 

¢ǊŀǇŜȊƻƛŘŀƭ 
tƻƭȅƎƻƴ tƻƭȅƎƻƴ - 

CǊƻƴǘŀƎŜ 
²ƛŘǘƘ 
όƳŜǘŜǊǎύ 

295 95 104 215 - 

Zoning hǊŀƴƎŜ ¸Ŝƭƭƻǿ ¸Ŝƭƭƻǿ DǊŜŜƴ - 

²ŜƛƎƘǘŜŘ 
±ŀƭǳŜ 

 
8,871 9,565 6,657 - 

2.7) Land 
and Building 
- BIG C Udon 
Thani  
Branch 2, 
Udon Thani 
Province 

LƳŀƎŜ 

    

- 

38,000 / 
sq.wah 

298Φ40 546Φ48 287Φ37 259Φ10 557Φ50 

[ƻŎŀǘƛƻƴ 

!ŘƧŀŎŜƴǘ ǘƻ 
¦Řƻƴ ¢Ƙŀƴƛ 
hǳǘŜǊ wƛƴƎ 
wƻŀŘ όIƛƎƘǿŀȅ 
bƻΦ нмсύ 

!ŘƧŀŎŜƴǘ ǘƻ 
.ǳƴȅŀƘŀǊ wƻŀŘ 
όIƛƎƘǿŀȅ 
No.нмсύ 

!ŘƧŀŎŜƴǘ ǘƻ 
Udon Thani 
hǳǘŜǊ Ring Road 
όIƛƎƘǿŀȅ bƻΦ 
нмсύ 

!ŘƧŀŎŜƴǘ ǘƻ 
Udon Thani 
hǳǘŜǊ Ring Road 
όIƛƎƘǿŀȅ bƻΦ 
нмсύ 

- 

¢ȅǇŜ 
Land with 
Building 

±ŀŎŀƴǘ [ŀƴŘ ±ŀŎŀƴǘ [ŀƴŘ ±ŀŎŀƴǘ [ŀƴŘ - 

tƭƻǘ {ƘŀǇŜ tƻƭȅƎƻƴ tƻƭȅƎƻƴ tƻƭȅƎƻƴ tƻƭȅƎƻƴ - 

CǊƻƴǘŀƎŜ 
²ƛŘǘƘ 
όƳŜǘŜǊǎύ 

180 140 82 120 - 

Zoning DǊŜŜƴ ¸Ŝƭƭƻǿ DǊŜŜƴ ¸Ŝƭƭƻǿ - 

²ŜƛƎƘǘŜŘ 
±ŀƭǳŜ 

 
17,181 13,420 7,729 - 



Opinion of Independent Financial Advisor on Disposal of Assets and Connected Transactions 

 

   138  

LǘŜƳ 

[ŀƴŘ .ǳƛƭŘƛƴƎ (THB Million) ¢ƻǘŀƭ [ŀƴŘ 
ŀƴŘ 
.ǳƛƭŘƛƴƎ 

(THB 
Million) 

/ƻƳǇŀǊŀǘƛǾŜ 
5ŀǘŀ 

Appraised 
Property 

1 2 3 4 
tǊƛŎŜ 

{ǳƳƳŀǊȅ κ 
¦ƴƛǘ όTHB) 

!ǇǇǊŀƛǎŜŘ 
Value 
(THB 

Million)  

wŜǇƭŀŎŜƳŜƴǘ 
/ƻǎǘ bŜǿ 

!ŎŎǳƳǳƭŀǘŜŘ 
5ŜǇǊŜŎƛŀǘƛƻƴ 

bŜǘ 
wŜǇƭŀŎŜƳŜƴǘ 
/ƻǎǘ 

2.8) Land 
and Building 
- BIG C Lop 
Buri Branch 
2, Lopburi 
Province 

LƳŀƎŜ 

    

- 

48,000 / 
sq.wah 

299Φ60 469Φ85 223Φ60 246Φ30 545Φ90 

[ƻŎŀǘƛƻƴ 

!ŘƧŀŎŜƴǘ ǘƻ 
PhahonYothin 
wƻŀŘ όIƛƎƘǿŀȅ 
No.мύ ŀƴŘ ¢Ƙŀ 
{ŀƭŀ {ƻƛ о 

!ŘƧŀŎŜƴǘ ǘƻ 
PhahonYothin 
wƻŀŘ όIƛƎƘǿŀȅ 
No.мύ ŀƴŘ ¢Ƙŀ 
{ŀƭŀ {ƻƛ о 

!ŘƧŀŎŜƴǘ ǘƻ 
PhahonYothin 
wƻŀŘ όIƛƎƘǿŀȅ 

No.мύ 

!ŘƧŀŎŜƴǘ ǘƻ 
PhahonYothin 
wƻŀŘ όIƛƎƘǿŀȅ 

No.мύ 

- 

¢ȅǇŜ 
Land with 
Building 

±ŀŎŀƴǘ [ŀƴŘ ±ŀŎŀƴǘ [ŀƴŘ ±ŀŎŀƴǘ [ŀƴŘ - 

tƭƻǘ {ƘŀǇŜ tƻƭȅƎƻƴ tƻƭȅƎƻƴ tƻƭȅƎƻƴ 
Nearly 

¢ǊŀǇŜȊƻƛŘŀƭ 
- 

CǊƻƴǘŀƎŜ 
²ƛŘǘƘ 
όƳŜǘŜǊǎύ 

110 20 145 54 - 

Zoning hǊŀƴƎŜ hǊŀƴƎŜ ¸Ŝƭƭƻǿ hǊŀƴƎŜ - 

²ŜƛƎƘǘŜŘ 
±ŀƭǳŜ 

 
12,777 25,637 9,873 - 

2.9) Land 
and Building 
- Chumphon 
Branch, 
Chumphon 
Province 

LƳŀƎŜ 

    

- 

32,000 / 
sq.wah 

283Φ90 523Φ91 274Φ33 249Φ60 533Φ50 

[ƻŎŀǘƛƻƴ 

!ŘƧŀŎŜƴǘ ǘƻ 
Chumphon Tat 

Mai Road 
όIƛƎƘǿŀȅ bƻΦ 
онтύ 

!ŘƧŀŎŜƴǘ ǘƻ 
Chumphon Tat 

Mai Road 
όIƛƎƘǿŀȅ bƻΦ 
онтύ 

!ŘƧŀŎŜƴǘ ǘƻ 
Chumphon Tat 

Mai Road 
όIƛƎƘǿŀȅ bƻΦ 
онтύ 

!ŘƧŀŎŜƴǘ ǘƻ 
Chumphon Tat 

Mai Road 
όIƛƎƘǿŀȅ bƻΦ 
онтύ 

- 

¢ȅǇŜ 
Land with 
Building 

±ŀŎŀƴǘ [ŀƴŘ ±ŀŎŀƴǘ [ŀƴŘ ±ŀŎŀƴǘ [ŀƴŘ - 

tƭƻǘ {ƘŀǇŜ tƻƭȅƎƻƴ tƻƭȅƎƻƴ wŜŎǘŀƴƎƭŜ wŜŎǘŀƴƎƭŜ - 

CǊƻƴǘŀƎŜ 
²ƛŘǘƘ 
όƳŜǘŜǊǎύ 

25 and  12 90 and 152 20 40 and 160 - 

Zoning ¸Ŝƭƭƻǿ ¸Ŝƭƭƻǿ DǊŜŜƴ DǊŜŜƴ - 
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LǘŜƳ 

[ŀƴŘ .ǳƛƭŘƛƴƎ (THB Million) ¢ƻǘŀƭ [ŀƴŘ 
ŀƴŘ 
.ǳƛƭŘƛƴƎ 

(THB 
Million) 

/ƻƳǇŀǊŀǘƛǾŜ 
5ŀǘŀ 

Appraised 
Property 

1 2 3 4 
tǊƛŎŜ 

{ǳƳƳŀǊȅ κ 
¦ƴƛǘ όTHB) 

!ǇǇǊŀƛǎŜŘ 
Value 
(THB 

Million)  

wŜǇƭŀŎŜƳŜƴǘ 
/ƻǎǘ bŜǿ 

!ŎŎǳƳǳƭŀǘŜŘ 
5ŜǇǊŜŎƛŀǘƛƻƴ 

bŜǘ 
wŜǇƭŀŎŜƳŜƴǘ 
/ƻǎǘ 

²ŜƛƎƘǘŜŘ 
±ŀƭǳŜ 

 
8,679 13,295 10,130 - 

Based on the asset appraisal using the Cost Method, the fair value of the Lands and buildings of BIG C branches which have continuously incurred losses and 
which BIG C has resolved to close as appraised by KF totals THB 4,777.50 million. 
 

Summary of Appraised Values of Lands and buildings currently  
used in business operations and under a long-term discontinuation plan by Appraiser KF 

Item 

Land Building (THB Million) Total Land 
and 

Building 
(THB 

Million) 

Comparative 
Data 

Appraised 
Property 

1 2 3 4 
Price 

Summary / 
Unit (THB) 

Appraised 
Value 
(THB 

Million) 

Replacement 
Cost New 

Accumulated 
Depreciation 

Net 
Replacement 

Cost 

BJCPL 

3.1) Land of 
BJCPL with 
Warehouse 
and Office 
Building of 
RIL (Phra 
Pradaeng 
District, 
Samut 
Prakan 
Province) 

Image 

    

- 

50,000 / 
sq.wah 

151Φ50 - - - 

151.50
1
 

(Only the 
vacant land 
belonging 
to BJCPL) 

Location 

!ŘƧŀŎŜƴǘ ǘƻ Pu 
Chao  

Saming Phrai 
Municipality Soi 
нм ŀƴŘ Industrial 

Ring Road 
 

Adjacent to 
Tesaban 

Samrong Tai 
Road мо 

Adjacent to 
Tesaban 

Samrong Tai 
Road мо and Soi 
Wat Bang Hua 

Sua 

Adjacent to 
Private Soi 

- 

Type 
Land with 
Building 

Vacant Land Vacant Land Vacant Land - 

Plot Shape 
Nearly 

wŜŎǘŀƴƎǳƭŀǊ 
Polygon Trapezoid Square - 

Frontage 
Width 

(meters) 
119 130 184 60 - 

Zoning tǳǊǇƭŜ Purple Purple Purple - 

 
1 At present, BJCPL leases the land under Item 3.1 to RIL for the construction of an office building and warehouse. The land under Item 3.1 is owned by Berli Jucker Public Company Limited, while 
the building is owned by wǳōƛŀ LƴŘǳǎǘǊies /ƻƳǇŀƴȅ [ƛƳƛǘŜŘ. Accordingly, the value of such building has been included under Item 3.3. 
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Item 

Land Building (THB Million) Total Land 
and 

Building 
(THB 

Million) 

Comparative 
Data 

Appraised 
Property 

1 2 3 4 
Price 

Summary / 
Unit (THB) 

Appraised 
Value 
(THB 

Million) 

Replacement 
Cost New 

Accumulated 
Depreciation 

Net 
Replacement 

Cost 

Weighted 
Value 

 
15,388 23,669 10,924 - 

BJF 

3.2) Land 
and factory 
and 
warehouse 
of BJF (Bang 
Sao Thong 
District, 
Samut 
Prakan 
Province) 

Image 

    

- 

43,000 / 
sq.wah 

261.00 233Φ21 118Φ16 115Φ10 376.10 

Location 
!ŘƧŀŎŜƴǘ ǘƻ M-
Thai Main Soi м 

Adjacent to M-
Thai Main Soi м 

and Soi н 

Adjacent to M-
Thai Soi н 

Adjacent to 
Khlong Sung 
Nam Road, 
Cholahar 
Phichit 

- 

Type 
Land with 
Building 

Vacant Land Vacant Land Vacant Land - 

Plot Shape 
Nearly 

wŜŎǘŀƴƎǳƭŀǊ 
Nearly 

Rectangular 
Nearly 

Rectangular 
Nearly 

Rectangular 
- 

Frontage 
Width 

(meters) 
167 120 60 75 - 

Zoning tǳǊǇƭŜ Purple Purple Purple - 

Weighted 
Value 

 
21,390 7,430 13,791 - 

RIL 

3.3) Land 
and factory 
and 
warehouse 
of RIL (Phra 
Pradaeng 
District, 
Samut 

Image 

  
 

 

- 

32,000 / 
sq.wah 

134Φ30 207.44 136.27 

71.10
1
 

(including 
the building 
in Item 3.1) 

205.40 

Location 

!ŘƧŀŎŜƴǘ ǘƻ Pu 
Chao  

Saming Phrai 
Municipality Soi 

нм 

Adjacent to 
Tesaban 

Samrong Tai 
Road мо 

Adjacent to 
Tesaban 

Samrong Tai 
Road мо and Soi 
Wat Bang Hua 

Sua 

Adjacent to 
Private Soi 

- 

 
1 At present, BJCPL leases the land under Item 3.1 to RIL for the construction of an office building and warehouse. The land under Item 3.1 is owned by Berli Jucker Public Company Limited, while 

the building is owned by wǳōƛŀ LƴŘǳǎǘǊies /ƻƳǇŀƴȅ [ƛƳƛǘŜŘ. Accordingly, the value of such building has been included under Item 3.3. 
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Item 

Land Building (THB Million) Total Land 
and 

Building 
(THB 

Million) 

Comparative 
Data 

Appraised 
Property 

1 2 3 4 
Price 

Summary / 
Unit (THB) 

Appraised 
Value 
(THB 

Million) 

Replacement 
Cost New 

Accumulated 
Depreciation 

Net 
Replacement 

Cost 

Prakan 
Province) 

Type 
Land with 
Building 

Vacant Land Vacant Land Vacant Land - 

Plot Shape tƻƭȅƎƻƴ Polygon Trapezoid Square - 

Frontage 
Width 

(meters) 
139 130 184 60 - 

Zoning tǳǊǇƭŜ Purple Purple Purple - 

Weighted 
Value 

 
9,938 8,397 14,010 - 

TGI 

3.4) Land 
and factory 
and 
warehouse 
of TGI (Along 
the /Ƙŀƻ 
tƘǊŀȅŀ wƛǾŜǊ, 
Rat Burana 
Road, 
Bangkok) 

Image 

  
  

- 

250,000 / 
sq.wah 

2,642.30 225.93 167.01 58.80 2,701.10 

Location 

!ŘƧŀŎŜƴǘ ǘƻ wŀǘ 
.ǳǊŀƴŀ wƻŀŘ 
ŀƴŘ /Ƙŀƻ tƘǊŀȅŀ 

wƛǾŜǊ 

Adjacent to Rat 
Burana Road 

and Chao 
Phraya River 

Adjacent to Rat 
Burana Soi но 

and Chao 
Phraya River 

Adjacent to Rat 
Burana Road 

and Chao 
Phraya River 

- 

Type 
Land with 
Building 

Vacant Land Vacant Land 
Land with 
Building 

- 

Plot Shape tƻƭȅƎƻƴ Polygon 
Irregular 

Quadrilateral 
Nearly 

Rectangular 
- 

Frontage 
Width 

(meters) 
153 130 88 96 - 

Zoning hǊŀƴƎŜ Orange Orange Orange - 

Weighted 
Value 

 
172,633 10,155 67,022 π 

3.5) Vacant 
Land for 
Silica Sand 
Mining of 
TGI (Sawi 
District, 

Image 

    

π 

150,000 / 
rai 

20Φ50 π π π 20.50 

Location 
!ŘƧŀŎŜƴǘ ǘƻ [ŀƴƎ 
¢ŀƴƎ π bƻƴƎ tƘƻ 

wƻŀŘ 

Adjacent to 
Public Road 
Wisai Nuea 

Adjacent to 
Prasan Mit 

Road 

Adjacent to 
Petchkasem-

Khao Sato Road 
π 
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Item 

Land Building (THB Million) Total Land 
and 

Building 
(THB 

Million) 

Comparative 
Data 

Appraised 
Property 

1 2 3 4 
Price 

Summary / 
Unit (THB) 

Appraised 
Value 
(THB 

Million) 

Replacement 
Cost New 

Accumulated 
Depreciation 

Net 
Replacement 

Cost 

Chumphon 
Province) 

Subdistrict, 
Mueang District 

Type ±ŀŎŀƴǘ [ŀƴŘ Vacant Land Vacant Land Vacant Land π 

Plot Shape tƻƭȅƎƻƴ Polygon Polygon Polygon π 

Frontage 
Width 

(meters) 
151 and 228 140 165 780 π 

Zoning DǊŜŜƴ Green Green Green π 

Weighted 
Value 

 
34,512 63,272 54,644 π 

WG 

3.6) Land 
and factory 
and 
warehouse 
of WG (Bang 
Phli District, 
Samut 
Prakan 
Province) 

Image 

    

- 

30,000 / 
sq.wah 

641Φ80 504Φ84 317Φ89 187Φ00 828Φ80 

Location 
!ŘƧŀŎŜƴǘ ǘƻ {ƻƛ 

Ruam Jai 

Adjacent to 
Saothong 

Klang-Chorakhe 
Yai Road 

Adjacent to 
Highway No. 
нллс 

Adjacent to 
Highway No. 
нллс 

- 

Type 
Land with 
Building 

Vacant Land Vacant Land Vacant Land - 

Plot Shape tƻƭȅƎƻƴ Polygon 
Nearly 

Rectangular 
Nearly 

Rectangular 
- 

Frontage 
Width 

(meters) 
112 12 155 112 - 

Zoning tǳǊǇƭŜ Purple Purple Purple - 

Weighted 
Value 

 10,574 9,077 10,147 - 

Based on the asset appraisal using the Comparative Method or the Cost Method, the fair value of Lands and buildings currently used in business operations and 
under a long-term discontinuation plan as appraised by KF totals THB п,нуоΦпл million. 
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Summary of Appraised Values of Lands and Buildings constituting the Assets of BCX by Appraiser KF 

Item 

Land Building (THB Million) Total Land 
and 

Building 
όTHB 

Million) 

Comparative 
Data 

!ǇǇǊŀƛǎŜŘ 
tǊƻǇŜǊǘȅ 

1 2 3 4 
Price 

Summary / 
Unit (THB) 

Appraised 
Value (THB 

Million) 

Replacement 
Cost New 

Accumulated 
Depreciation 

Net 
Replacement 

Cost 

BCX 

4.1 Land, 
Warehouse 
Buildings, and 
Staff 
Dormitory 
Buildings 
(Bang Pakong 
District, 
Chachoengsao 
Province) 

Image 

   
 

- 

мл,рлл,ллл 
κ rai 

ттпΦпл1 олтΦту нпсΦсо смΦнл уорΦсл 

Location 

Adjacent to 
Thepharat Road 
(Highway No. 

опύ 

Adjacent to 
Thepharat 

Road (Highway 
No. опύ 

Adjacent to 
Thepharat 

Road (Highway 
No. опύ 

Adjacent to 
Thepharat 

Road (Highway 
No. опύ 

- 

Type 
Land with 
Building 

Vacant Land Vacant Land Vacant Land - 

Plot Shape 
Nearly  

tŀǊŀƭƭŜƭƻƎǊŀƳ 
Polygon Polygon Polygon - 

Frontage 
Width 

(meters) 
264 138 90 40 - 

Zoning 
Light Purple 
with White 

Dots 
Purple 

Light Purple 
with White 

Dots 

Light Purple 
with White 

Dots 
- 

Weighted 
Value 

 1,130,687 6,317,240 3,082,923 - 

Based on the asset appraisal using the Cost Method, the fair value of lands and buildings constituting the assets of BCX as appraised by KF is THB уорΦсл million. 

 
1 KF has assessed the value of the portion of land located within the high-voltage transmission line and gas pipeline easement areas, with an approximate area of 12 rai, by applying a discount to 
30% of the value of comparable land located outside such easement areas. Accordingly, the total value of the land within the high-voltage transmission line and gas pipeline easement areas is 
estimated at THB 36 million. 
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2. Summary of Asset Appraisal Report of мр Business Advisory Co., Ltd. (мрBA) 
 
In conducting the asset appraisals, мрBA considers that the appropriate methods for assessing fair value 
are two methods: the Comparative Method and the Cost Method, with details as follows: 

 
For the appraisal of 16 items of vacant land, namely Items 1.3, 1.4, 1.5, 1.6, 1.7, 1.8, 1.12, 1.13, 1.14(a), 
1.14(b), 1.14(c), 1.15(a), 1.15(b), 1.16(a), 1.16(b), and 3.5, as well as one property comprising land with a 
building, namely Item 1.2, мрBA adopted the Comparative Method was applied as the basis for the asset 
appraisals of the land, whereby market data of land located in the vicinity of the subject property were 
surveyed and analyzed based on recent transaction prices and/or current asking prices of comparable 
properties with similar characteristics and utility. Various factors were considered in the comparison, 
including location, timing of transactions, land use, payment terms, and physical characteristics of the 
properties. Adjustments were then made to the comparable data to derive the market value of the 
subject property, with negative adjustments applied where the comparable properties were superior and 
positive adjustments applied where they were inferior. In this regard, 15BA selected 3ς4 comparable land 
for the purpose of this asset appraisals. 
 
For the appraisal of нм items of lands with buildings, namely Items мΦм, мΦф, мΦмл(a), мΦмл(b), мΦмм, мΦмт, 
нΦм, нΦн, нΦо, нΦп, нΦр, нΦс, нΦт, нΦу, нΦф, оΦм, оΦн, оΦо, оΦп, оΦс, пΦм, мрBA adopted the Cost Method, using 
the Comparative Method to determine land value and the Replacement Cost New method for calculating 
the replacement value of buildings and structures with assets of similar characteristics and utility, less 
Depreciation to reflect physical deterioration, functional obsolescence, and economic obsolescence from 
external factors affecting the value of such assets. Therefore, the residual value after depreciation 
represents the value of the buildings and structures in their current condition (DRC). 

 
In this regard, 15BA also performed the asset appraisals using the Income Method, specifically the 
discounted cash flow (DCF) approach, by considering the ability of the assets to generate future income 
under the assumption of leasing the assets on a lump-sum basis and with reference to prevailing market 
rental rates in order to reflect the income-generating potential of the assets. The results from the Income 
Method were used for comparison and cross-checking against those derived from the Cost Method. The 
analysis indicated that the values derived from each method were not materially different. However, after 
considering the advantages and limitations of each approach, 15BA is of the opinion that the Income 
Method is relatively sensitive to assumptions and external factors that may affect future income 
projections. Accordingly, 15BA has adopted the Cost Method, which comprehensively considers 
replacement cost and depreciation of the assets, as the basis for determining the fair market value of the 
assets for this asset appraisals. 
 
The assets for which the Income Method was applied for cross-checking purposes comprise nine BIG C 
branch assets (land and buildings), namely Items 2.1ς2.9. Nevertheless, 15BA is of the view that the Cost 
Method remains more appropriate, as such assets have been affected by a decline in customer traffic, 
resulting in relatively low occupancy rates and increased sensitivity of future income projections to 
external factors. Therefore, the asset appraisals based on the Income Method may not appropriately 
reflect the fair market value of the assets for the purpose of this asset appraisals.
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Summary of Appraised Values of Lands and Buildings Not Used in Business Operations by Appraiser 15BA  

Item 

Land .ǳƛƭŘƛƴƎ (THB Million) ¢ƻǘŀƭ 
[ŀƴŘ 
ŀƴŘ 
.ǳƛƭŘƛƴƎ 

(THB 
Million) 

/ƻƳǇŀǊŀǘƛǾŜ 
5ŀǘŀ 

!ǇǇǊŀƛǎŜŘ 
tǊƻǇŜǊǘȅ 

1 2 3 4 
tǊƛŎŜ 

{ǳƳƳŀǊȅ κ 
¦ƴƛǘ όTHB) 

!ǇǇǊŀƛǎŜŘ 
Value 
(THB 

Million) 

wŜǇƭŀŎŜƳŜƴǘ 
/ƻǎǘ bŜǿ 

!ŎŎǳƳǳƭŀǘŜŘ 
5ŜǇǊŜŎƛŀǘƛƻƴ 

bŜǘ 
wŜǇƭŀŎŜƳŜƴǘ 
/ƻǎǘ 

BJCPL 

1.1) Land and 
warehouse 
building (Rat 
Burana Road, 
Bangkok) 

Image 

  

 

 

 

150,000 / 
sq.wah 

565.00 95.45 66.81 28.60 593.60 

Location 
!ŘƧŀŎŜƴǘ ǘƻ wŀǘ 
.ǳǊŀƴŀ wƻŀŘ 

Rat Burana 
wƻŀŘ 

Soi Rat Burana 
но, Along Chao 
Phraya River 

Rat Burana 
wƻŀŘ, Along 
Chao Phraya 

River 

Rat Burana 
wƻŀŘ 

Type 
Land with 
Building 

Vacant Land Vacant Land Vacant Land Vacant Land 

Plot Shape wŜŎǘŀƴƎǳƭŀǊ Rectangle 
Nearly 

Rectangular 
Nearly 

Rectangular 
Nearly Square 

Frontage 
Width 

(meters) 
86 65 85 97 40 

Zoning hǊŀƴƎŜ Orange Orange Orange Orange 

Weighted 
Value 

 35,625 37,125 35,888 38,000 

1.2) Land and 
Buildings (Villa) 
(InterContinental 
Resort) 

Image 

  
 

 

 

14,000,000 / building (appraisal includes land and structure) 14.00 
Location 

LƴǘŜǊ/ƻƴǘƛƴŜƴǘŀƭ 
{ŀƳǳƛ wŜǎƻǊǘ 
tǊƻƧŜŎǘ 

SHAMBALA 
SAMUI Village 

Project 

QUARTZ HOUSE 
Project 

Soi NaraςTaling 
Ngam 

Rockwater 
Residences 

Project 

Type 
Land with 
Building 

Land with 
Building 

Land with 
Building 

Land with 
Building 

Land with 
Building 

Zoning tƛƴƪ Pink Pink Pink Pink 

Weighted 
Value 

 н,778,750 4,156,250 2,481,875 4,168,125 
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Item 

Land .ǳƛƭŘƛƴƎ (THB Million) ¢ƻǘŀƭ 
[ŀƴŘ 
ŀƴŘ 
.ǳƛƭŘƛƴƎ 

(THB 
Million) 

/ƻƳǇŀǊŀǘƛǾŜ 
5ŀǘŀ 

!ǇǇǊŀƛǎŜŘ 
tǊƻǇŜǊǘȅ 

1 2 3 4 
tǊƛŎŜ 

{ǳƳƳŀǊȅ κ 
¦ƴƛǘ όTHB) 

!ǇǇǊŀƛǎŜŘ 
Value 
(THB 

Million) 

wŜǇƭŀŎŜƳŜƴǘ 
/ƻǎǘ bŜǿ 

!ŎŎǳƳǳƭŀǘŜŘ 
5ŜǇǊŜŎƛŀǘƛƻƴ 

bŜǘ 
wŜǇƭŀŎŜƳŜƴǘ 
/ƻǎǘ 

1.3) Vacant Land 
(Phra Pradaeng 
District, Samut 
Prakan Province) 

Image 

  
   

41,180 / 
sq.wah 

мтмΦол - - - мтмΦол 

Location 
Industrial Ring 

Road 
Industrial Ring 

Road 

Pu Chao  
Saming Phrai 

Municipality Soi 
нм 

Pu Chao  
Saming Phrai 

Municipality Soi 
нм 

Pu Chao  
Saming Phrai 

Municipality Soi 
нм 

Type ±ŀŎŀƴǘ [ŀƴŘ Vacant Land Vacant Land Vacant Land Vacant Land 

Plot Shape tƻƭȅƎƻƴ Polygon Polygon Polygon Rectangle 

Frontage 
Width 

(meters) 
174 317 290 140 173 

Zoning ¸Ŝƭƭƻǿ Purple Yellow Yellow Yellow 

Weighted 
Value 

 4,144 15,300 12,048 9,690 

BIG C 

1.4) Vacant Land 
(Mueang 
District, Ranong 
Province) 

Image 

    

- 

5,494,700 / 
rai 

176.20 π π π 176.20 

Location 

!ŘƧŀŎŜƴǘ ǘƻ 
tŜǘŎƘ ƪŀǎŜƳ 
wƻŀŘ όIƛƎƘǿŀȅ 
bƻΦ пύ όat Km. 
рфт π рфуύ 

!ŘƧŀŎŜƴǘ ǘƻ 
tŜǘŎƘ ƪŀǎŜƳ 
wƻŀŘ όIƛƎƘǿŀȅ 
No пύ όat Km. 
р89 π рф0ύ 

!ŘƧŀŎŜƴǘ ǘƻ 
tŜǘŎƘ ƪŀǎŜƳ 
wƻŀŘ όIƛƎƘǿŀȅ 
No.пύ όat Km. 
рф3 π рф4ύ 

!ŘƧŀŎŜƴǘ ǘƻ 
tŜǘŎƘ ƪŀǎŜƳ 
wƻŀŘ όIƛƎƘǿŀȅ 
No.пύ όat Km. 

601 π 602ύ 

- 

Type ±ŀŎŀƴǘ [ŀƴŘ Vacant Land Vacant Land Vacant Land - 

Plot Shape tƻƭȅƎƻƴ Polygon Polygon Polygon - 

Frontage 
Width 

(meters) 
170 305 167 12 - 

Zoning 
DǊŜŜƴ ŀƴŘ 
¸Ŝƭƭƻǿ 

Green Green Green - 

Weighted 
Value 

 
1,835,400 1,455,300 2,204,000 - 

BJCCON 
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Item 

Land .ǳƛƭŘƛƴƎ (THB Million) ¢ƻǘŀƭ 
[ŀƴŘ 
ŀƴŘ 
.ǳƛƭŘƛƴƎ 

(THB 
Million) 

/ƻƳǇŀǊŀǘƛǾŜ 
5ŀǘŀ 

!ǇǇǊŀƛǎŜŘ 
tǊƻǇŜǊǘȅ 

1 2 3 4 
tǊƛŎŜ 

{ǳƳƳŀǊȅ κ 
¦ƴƛǘ όTHB) 

!ǇǇǊŀƛǎŜŘ 
Value 
(THB 

Million) 

wŜǇƭŀŎŜƳŜƴǘ 
/ƻǎǘ bŜǿ 

!ŎŎǳƳǳƭŀǘŜŘ 
5ŜǇǊŜŎƛŀǘƛƻƴ 

bŜǘ 
wŜǇƭŀŎŜƳŜƴǘ 
/ƻǎǘ 

1.5) Vacant Land 
(Kaeng Khoi 
District, Saraburi 
Province) 

Image 

   
 

 

350,000 / 
rai 

2.35 π π π 2.35 

Location 

ōǊŀƴŎƘƛƴƎ ŦǊƻƳ 
{ƻƴƎ YƘƻƴ π 
YƘƻƪ 5ƛƴ 
5ŀŜƴƎ wǳǊŀƭ 
wƻŀŘ ό{BΦ 
мллнύ 

Approximately 
м60 ƳŜǘŜǊǎ 

ōǊŀƴŎƘƛƴƎ ŦǊƻƳ 
{ƻƴƎ YƘƻƴ π 
YƘƻƪ 5ƛƴ 5ŀŜƴƎ 
wǳǊŀƭ wƻŀŘ ό{BΦ 
мллнύ 

Approximately 
м60 ƳŜǘŜǊǎ 

Adjacent to 
Rural Highway 

(SB. млмпύ 

Near Unnamed 
Soi 

Approximately 
200 ƳŜǘŜǊǎ 

Adjacent to 
Unnamed Road 

Type ±ŀŎŀƴǘ [ŀƴŘ Vacant Land Vacant Land Vacant Land Vacant Land 

Plot Shape 
bŜŀǊly 

¢ǊŀǇŜȊƻƛŘŀƭ 
L-shape Rectangle Rectangle Rectangle 

Frontage 
Width 

(meters) 

bƻ Legal 
Access 

bƻ Legal  
!ŎŎŜǎǎ 

30 
bƻ Legal  
!ŎŎŜǎǎ 

20 

Zoning DǊŜŜƴ Green Green 

Green with 
Light Purple 

Diagonal 
Borders 

Green 

Weighted 
Value 

 
91,875 77,976 110,250 67,500 

BJS 

1.6) Vacant Land 
(Phra Samut 
Chedi District, 
Samut Prakan 
Province) 

Image 

   

 
 

35,000 / 
sq.wah 

96.00 π π π 96.00 Location 
{ǳƪ {ŀǿŀǘ 
wƻŀŘ 

{ǳƪ {ŀǿŀǘ wƻŀŘ {ǳƪ {ŀǿŀǘ wƻŀŘ {ǳƪ {ŀǿŀǘ wƻŀŘ {ǳƪ {ŀǿŀǘ wƻŀŘ 

Type ±ŀŎŀƴǘ [ŀƴŘ Vacant Land Vacant Land Vacant Land Vacant Land 

Plot Shape tƻƭȅƎƻƴ 
Nearly 

Rectangular 
Polygon Rectangle Rectangle 
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Item 

Land .ǳƛƭŘƛƴƎ (THB Million) ¢ƻǘŀƭ 
[ŀƴŘ 
ŀƴŘ 
.ǳƛƭŘƛƴƎ 

(THB 
Million) 

/ƻƳǇŀǊŀǘƛǾŜ 
5ŀǘŀ 

!ǇǇǊŀƛǎŜŘ 
tǊƻǇŜǊǘȅ 

1 2 3 4 
tǊƛŎŜ 

{ǳƳƳŀǊȅ κ 
¦ƴƛǘ όTHB) 

!ǇǇǊŀƛǎŜŘ 
Value 
(THB 

Million) 

wŜǇƭŀŎŜƳŜƴǘ 
/ƻǎǘ bŜǿ 

!ŎŎǳƳǳƭŀǘŜŘ 
5ŜǇǊŜŎƛŀǘƛƻƴ 

bŜǘ 
wŜǇƭŀŎŜƳŜƴǘ 
/ƻǎǘ 

Frontage 
Width 

(meters) 
10 35 23 34 37 

Zoning 

hǊŀƴƎŜ ŀƴŘ 
White with 

Purple 
Diagonal 
Borders 

Red Red Yellow 
White with 

Purple Diagonal 
Borders 

Weighted 
Value 

 
7,838 8,645 10,118 8,480 

MARBLE 

1.7) Vacant Land 
(Kaeng Khoi 
District, Saraburi 
Province) 

Image 

    

 

600,000 / 
rai 

42.00 - - - 42.00 

Location 

!ŘƧŀŎŜƴǘ ǘƻ 
{ƻƴƎ YƘƻƴ π 
YƘƻƪ 5ƛƴ 
5ŀŜƴƎ wǳǊŀƭ 
wƻŀŘ ό{BΦ 
мллнύ 

Branching from 
Song Khon-

Khok Din Daeng 
wǳǊŀƭ wƻŀŘ 
(SB.мллнύ 

approximately 
срл meters 

inward 

!ŘƧŀŎŜƴǘ ǘƻ 
{ƻƴƎ YƘƻƴ π 
YƘƻƪ 5ƛƴ 5ŀŜƴƎ 
wǳǊŀƭ wƻŀŘ ό{BΦ 
мллнύ 

!ŘƧŀŎŜƴǘ ǘƻ 
{ƻƴƎ YƘƻƴ π 
YƘƻƪ 5ƛƴ 5ŀŜƴƎ 
wǳǊŀƭ wƻŀŘ ό{BΦ 
мллнύ 

!ŘƧŀŎŜƴǘ ǘƻ 
{ƻƴƎ YƘƻƴ π 
YƘƻƪ 5ƛƴ 5ŀŜƴƎ 
wǳǊŀƭ wƻŀŘ ό{BΦ 
мллнύ 

Type ±ŀŎŀƴǘ [ŀƴŘ Vacant Land Vacant Land Vacant Land Vacant Land 

Plot Shape tƻƭȅƎƻƴ Polygon 
Nearly 

Rectangular 
Nearly 

Rectangular 
Polygon 

Frontage 
Width 

(meters) 
420 165 40 80 130 

Zoning DǊŜŜƴ Green Green Green Green 

Weighted 
Value 

 
144,000 157,500 160,875 149,625 
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Item 

Land .ǳƛƭŘƛƴƎ (THB Million) ¢ƻǘŀƭ 
[ŀƴŘ 
ŀƴŘ 
.ǳƛƭŘƛƴƎ 

(THB 
Million) 

/ƻƳǇŀǊŀǘƛǾŜ 
5ŀǘŀ 

!ǇǇǊŀƛǎŜŘ 
tǊƻǇŜǊǘȅ 

1 2 3 4 
tǊƛŎŜ 

{ǳƳƳŀǊȅ κ 
¦ƴƛǘ όTHB) 

!ǇǇǊŀƛǎŜŘ 
Value 
(THB 

Million) 

wŜǇƭŀŎŜƳŜƴǘ 
/ƻǎǘ bŜǿ 

!ŎŎǳƳǳƭŀǘŜŘ 
5ŜǇǊŜŎƛŀǘƛƻƴ 

bŜǘ 
wŜǇƭŀŎŜƳŜƴǘ 
/ƻǎǘ 

1.8) Vacant Land 
(Hua Hin District, 
Prachuap Khiri 
Khan Province) 

Image 

     

2,400,000 / 
rai 

8.30 - - - 8.30 

Location 
!ŘƧŀŎŜƴǘ ǘƻ {ƻƛ 
Iǳŀ Iƛƴ мппκм 

Adjacent to 
unnamed soi, 
approximately 
нΦл kilometers 

from tŜǘŎƘ 
ƪŀǎŜƳ wƻŀŘ 

(Highway No.пύ 

Adjacent to 
Hua Hin Soi 
мрс, 

approximately 
опл meters 
from tŜǘŎƘ 
ƪŀǎŜƳ wƻŀŘ 

(Highway No.пύ 

Adjacent to 
unnamed soi, 
approximately 

850 meters 
from tŜǘŎƘ 
ƪŀǎŜƳ wƻŀŘ 

(Highway No.пύ 

Adjacent to 
unnamed soi, 
approximately 

900 meters 
from tŜǘŎƘ 
ƪŀǎŜƳ wƻŀŘ 

(Highway No.пύ 

Type ±ŀŎŀƴǘ [ŀƴŘ Vacant Land Vacant Land 
Vacant Land 
Nor Sor 3 Kor 

(NS3K) 

Vacant Land 
Nor Sor 3 Kor 

(NS3K) 

Plot Shape tƻƭȅƎƻƴ Rectangle Trapezoid 
Nearly 

Rectangular 
Nearly 

Rectangular 

Frontage 
Width 

(meters) 
87 100 55 80 100 

Zoning tƛƴƪ Green Pink Green Green 

Weighted 
Value 

 
ртт,мнр сро,мнр рнп,утр рфу,рлл 

WAT7 

1.9) Land and 2-
storey 
residential 
building (Kosum 
Phisai District, 
Maha Sarakham 
Province) 

Image 

     

1,700,000 / 
rai 

156Φ70 3.55 0.98 2.60 159.30 Location 

!ŘƧŀŎŜƴǘ ǘƻ ¢Ƙŀ 
tƘǊŀ π aŀƘŀ 
{ŀǊŀƪƘŀƳ wƻŀŘ 
όIƛƎƘǿŀȅ bƻΦ 
нлуύ 

!ŘƧŀŎŜƴǘ ǘƻ ¢Ƙŀ 
tƘǊŀ π aŀƘŀ 
{ŀǊŀƪƘŀƳ wƻŀŘ 
όIƛƎƘǿŀȅ bƻΦ 
нлуύ 

!ŘƧŀŎŜƴǘ ǘƻ ¢Ƙŀ 
tƘǊŀ π aŀƘŀ 
{ŀǊŀƪƘŀƳ wƻŀŘ 
όIƛƎƘǿŀȅ bƻΦ 
нлуύ 

!ŘƧŀŎŜƴǘ ǘƻ ¢Ƙŀ 
tƘǊŀ π aŀƘŀ 
{ŀǊŀƪƘŀƳ wƻŀŘ 
όIƛƎƘǿŀȅ bƻΦ 
нлуύ 

!ŘƧŀŎŜƴǘ ǘƻ ¢Ƙŀ 
tƘǊŀ π aŀƘŀ 
{ŀǊŀƪƘŀƳ wƻŀŘ 
όIƛƎƘǿŀȅ bƻΦ 
нлуύ 

Type 
Land with 
Building 

Vacant Land Vacant Land Vacant Land Vacant Land 

Plot Shape tƻƭȅƎƻƴ Rectangle Polygon Polygon L-shape 
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Item 

Land .ǳƛƭŘƛƴƎ (THB Million) ¢ƻǘŀƭ 
[ŀƴŘ 
ŀƴŘ 
.ǳƛƭŘƛƴƎ 

(THB 
Million) 

/ƻƳǇŀǊŀǘƛǾŜ 
5ŀǘŀ 

!ǇǇǊŀƛǎŜŘ 
tǊƻǇŜǊǘȅ 

1 2 3 4 
tǊƛŎŜ 

{ǳƳƳŀǊȅ κ 
¦ƴƛǘ όTHB) 

!ǇǇǊŀƛǎŜŘ 
Value 
(THB 

Million) 

wŜǇƭŀŎŜƳŜƴǘ 
/ƻǎǘ bŜǿ 

!ŎŎǳƳǳƭŀǘŜŘ 
5ŜǇǊŜŎƛŀǘƛƻƴ 

bŜǘ 
wŜǇƭŀŎŜƳŜƴǘ 
/ƻǎǘ 

Frontage 
Width 

(meters) 
223 190 110 260 60 

Zoning DǊŜŜƴ Green Green Green Green 

Weighted 
Value 

 
427,500 427,500 437,000 445,313 

RIL 

1.10(a)) Land 
and office 
building and 
shrimp farm (Tha 
Mai District, 
Chanthaburi 
Province) 
όŀŘƧŀŎŜƴǘ ǘƻ 
ǇǳōƭƛŎ ǳǘƛƭƛǘȅ 
ǊƻŀŘύ 
 
 

Image 

     

9,700 / 
sq.wah 

муΦул 12Φ12 9Φ41 2.70 21.50 

Location 

ōǊŀƴŎƘƛƴƎ ŦǊƻƳ 
/ƘŀƭŜǊƳ 
.ǳǊŀǇƘŀ 

/ƘŀƭŀǘƘƛǘ π Iŀǘ 
YƘǳƴƎ ²ƛƳŀƴ 
wƻŀŘ όW.Φ5051ύ 
Approximately 
мпл ƳŜǘŜǊǎ 

Adjacent to 
/ƘŀƭŜǊƳ 
.ǳǊŀǇƘŀ 

/ƘŀƭŀǘƘƛǘ Road 
(RY.плосύ from 

Chao Lao 
Roundabout 

Approximately 
250 ƳŜǘŜǊǎ 

Adjacent to 
/ƘŀƭŜǊƳ 
.ǳǊŀǇƘŀ 

/ƘŀƭŀǘƘƛǘ Road 
(RY.плосύ from 

Chao Lao 
Roundabout 

Approximately 
560 ƳŜǘŜǊǎ 

Adjacent to 
/ƘŀƭŜǊƳ 
.ǳǊŀǇƘŀ 

/ƘŀƭŀǘƘƛǘ Road 
(RY.плосύ from 

Chao Lao 
Roundabout 

Approximately 
2.7 kiloƳŜǘŜǊǎ 

Adjacent to 
/ƘŀƭŜǊƳ 
.ǳǊŀǇƘŀ 

/ƘŀƭŀǘƘƛǘ Road 
(RY.плосύ from 

Chao Lao 
Roundabout 

Approximately 
2.9 kiloƳŜǘŜǊǎ 

Type 
Land with 
Building 

Vacant Land Vacant Land Vacant Land Vacant Land 

Plot Shape 
Nearly 
¢ǊƛŀƴƎǳƭŀǊ 

Polygon L-shaped 
Nearly 

Rectangular 
Polygon 

Frontage 
Width 

(meters) 
181 80 10 32 16 

Zoning DǊŜŜƴ Green Green Green Green 

Weighted 
Value 

 
2,495 2,965 2,163 2,078 

1.10(b)) Land 
and office 
building and 
shrimp farm (Tha 
Mai District, 

Image 

    

- 
35,000 / 
sq.wah 

65.80 0.70 0.42 0.30 66.10 

Location 
Adjacent to 
Laem Sadet 

branching ŦǊƻƳ 
/ƘŀƭŜǊƳ 

Adjacent to 
Lam Sadet 

Adjacent to Soi 
/ƘŀƭŜǊƳ 

- 
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Item 

Land .ǳƛƭŘƛƴƎ (THB Million) ¢ƻǘŀƭ 
[ŀƴŘ 
ŀƴŘ 
.ǳƛƭŘƛƴƎ 

(THB 
Million) 

/ƻƳǇŀǊŀǘƛǾŜ 
5ŀǘŀ 

!ǇǇǊŀƛǎŜŘ 
tǊƻǇŜǊǘȅ 

1 2 3 4 
tǊƛŎŜ 

{ǳƳƳŀǊȅ κ 
¦ƴƛǘ όTHB) 

!ǇǇǊŀƛǎŜŘ 
Value 
(THB 

Million) 

wŜǇƭŀŎŜƳŜƴǘ 
/ƻǎǘ bŜǿ 

!ŎŎǳƳǳƭŀǘŜŘ 
5ŜǇǊŜŎƛŀǘƛƻƴ 

bŜǘ 
wŜǇƭŀŎŜƳŜƴǘ 
/ƻǎǘ 

Chanthaburi 
Province) 
(seafront) 
 

Beach and 
ōǊŀƴŎƘƛƴƎ ŦǊƻƳ 
/ƘŀƭŜǊƳ 
.ǳǊŀǇƘŀ 

/ƘŀƭŀǘƘƛǘ π Iŀǘ 
YƘǳƴƎ ²ƛƳŀƴ 
wƻŀŘ όW.Φ5051ύ 
Approximately 
нмл ƳŜǘŜǊǎ 

.ǳǊŀǇƘŀ 
/ƘŀƭŀǘƘƛǘ Soi 

124 
Approximately 
65 meters and 
sea frontage 

Road (JB. рлрмύ 
and sea 

frontage from 
Chao Lao 

Roundabout 
Approximately 

920 ƳŜǘŜǊǎ 

.ǳǊŀǇƘŀ 
/ƘŀƭŀǘƘƛǘ мнс 
from /ƘŀƭŜǊƳ 
.ǳǊŀǇƘŀ 

/ƘŀƭŀǘƘƛǘ Road 
(RY.плосύ 

Approximately 
505 ƳŜǘŜǊǎ  

and sea 
frontage 

Type 
Land with 
Building 

Vacant Land Vacant Land Vacant Land - 

Plot Shape 
Nearly 

wŜŎǘŀƴƎǳƭŀǊ 
Nearly 

Rectangular 
Rectangle Polygon - 

Frontage 
Width 

Adjacent to 
Sea (meters) 

50 37 40 56 - 

Zoning DǊŜŜƴ Green Green Green - 

Weighted 
Value 

 
у,тнт мм,утт мп,сто - 

TGI 

1.11) Land and 
Detached 2-
storey (Cha-am 
District, 
Phetchaburi 
Province) 

Image 

     

ол,ллл κ 
sq.wah 

мΦор 1.50 0.90 0.60 1.95 Location 
ōǊŀƴŎƘƛƴƎ ŦǊƻƳ 
wǳŀƳ Wƛǘ wƻŀŘ 
/Ƙŀπ¦Ƴ  

Adjacent to Soi 
Rat Phli 2 όCha-
Um South Soi 

пύ 

Adjacent to Soi 
Nong Chaeng  

Adjacent to Soi 
Chum Pat Pong  

Adjacent to Soi 
Cha-Um пм 

Type 
Land with 
Building 

Vacant Land Vacant Land Vacant Land Vacant Land 

Plot Shape wŜŎǘŀƴƎǳƭŀǊ 
Nearly 

Rectangular 
Nearly 

Rectangular 
Nearly 

Rectangular 
Nearly 

Rectangular 
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Item 

Land .ǳƛƭŘƛƴƎ (THB Million) ¢ƻǘŀƭ 
[ŀƴŘ 
ŀƴŘ 
.ǳƛƭŘƛƴƎ 

(THB 
Million) 

/ƻƳǇŀǊŀǘƛǾŜ 
5ŀǘŀ 

!ǇǇǊŀƛǎŜŘ 
tǊƻǇŜǊǘȅ 

1 2 3 4 
tǊƛŎŜ 

{ǳƳƳŀǊȅ κ 
¦ƴƛǘ όTHB) 

!ǇǇǊŀƛǎŜŘ 
Value 
(THB 

Million) 

wŜǇƭŀŎŜƳŜƴǘ 
/ƻǎǘ bŜǿ 

!ŎŎǳƳǳƭŀǘŜŘ 
5ŜǇǊŜŎƛŀǘƛƻƴ 

bŜǘ 
wŜǇƭŀŎŜƳŜƴǘ 
/ƻǎǘ 

Frontage 
Width 

(meters) 
12 24 15 31 50 

Zoning tƛƴƪ Pink Pink Pink Pink 

Weighted 
Value 

 
7,852 13,680 3,684 4,731 

1.12) Land and 2 
single-storey 
houses (Mueang 
District, Rayong 
Province) 

Image 

     

1,200,000 / 
rai 

13.50 π π π 13.50 

Location 

Adjacent to 
unnamed 

public utility 
soi, branching 

from Pae-
Klaeng-Kram 

Soi мп 
approximately 
тсл meters 

Adjacent to 
unnamed 

public utility 
soi, branching 

from Pae-
Klaeng-Kram 

Soi мп 
approximately 
тсл meters 

Adjacent to 
unnamed 

public utility 
soi, branching 
from Prapa-

Mab Lao Road 
approximately 
ур meters 

Adjacent to 
unnamed 

public utility 
soi, branching 
from Mab Lao 
Cha-on Road 

approximately 
мтл meters 

Adjacent to 
Nong Kamang 

Soi н, branching 
from Nong 

Kamang Road 
approximately 
тпр meters 

Type ±ŀŎŀƴǘ [ŀƴŘ Vacant Land Vacant Land Vacant Land Vacant Land 

Plot Shape tƻƭȅƎƻƴ 
Nearly 

Rectangular 
Polygon Nearly Square 

Nearly 
Rectangular 

Frontage 
Width 

(meters) 
58 62 4 7 60 

Zoning hǊŀƴƎŜ Orange Light Yellow Light Yellow Light Yellow 

Weighted 
Value 

 
282,625 338,010 343,308 195,000 

13. Vacant Land 
(Klaeng District, 
Rayong 
Province) 

Image 

     1,000,000 / 
rai 

39Φ90 π π π 39Φ90 

Location 
branching from 
Prapa-Mab Lao 

Road 

Adjacent to 
unnamed 

public utility 
soi, branching 

Adjacent to 
unnamed 

public utility 
soi, branching 

Adjacent to 
Nong Kamang 

Soi н, branching 
from Nong 

Adjacent to 
Nong Kamang 

Soi н, branching 
from Nong 
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Item 

Land .ǳƛƭŘƛƴƎ (THB Million) ¢ƻǘŀƭ 
[ŀƴŘ 
ŀƴŘ 
.ǳƛƭŘƛƴƎ 

(THB 
Million) 

/ƻƳǇŀǊŀǘƛǾŜ 
5ŀǘŀ 

!ǇǇǊŀƛǎŜŘ 
tǊƻǇŜǊǘȅ 

1 2 3 4 
tǊƛŎŜ 

{ǳƳƳŀǊȅ κ 
¦ƴƛǘ όTHB) 

!ǇǇǊŀƛǎŜŘ 
Value 
(THB 

Million) 

wŜǇƭŀŎŜƳŜƴǘ 
/ƻǎǘ bŜǿ 

!ŎŎǳƳǳƭŀǘŜŘ 
5ŜǇǊŜŎƛŀǘƛƻƴ 

bŜǘ 
wŜǇƭŀŎŜƳŜƴǘ 
/ƻǎǘ 

approximately  
ртл ƳŜǘŜǊǎ 

from Prapa-
Mab Lao Road 
approximately 
ур meters 

from Mab Lao 
Cha-on Road 

approximately 
мтл meters 

Kamang Road 
approximately 
плл meters 

Kamang Road 
approximately 
тпр meters 

Type ±ŀŎŀƴǘ [ŀƴŘ Vacant Land Vacant Land Vacant Land Vacant Land 

Plot Shape tƻƭȅƎƻƴ Polygon Nearly Square 
Nearly 

Rectangular 
Nearly 

Rectangular 

Frontage 
Width 

(meters) 
568 4 7 160 60 

Zoning 

Light Yellow 
ŀƴŘ Green with 
Blue Diagonal 

Borders 

Light Yellow Light Yellow 
Light Orange 
with White 

Dots 
Light Yellow 

Weighted 
Value 

 
295,760 245,220 258,400 180,000 

1.14(a)) Vacant 
Land (Khlong Yai 
District, Trat 
Province) (parcel 
1) 

Image 

     

1,500,000 / 
rai 

28.10 π π π 28.10 

Location 

ōǊŀƴŎƘƛƴƎ ŦǊƻƳ 
ŦǊƻƳ .ŀƴ aŀƛ 
wǳǘ wƻŀŘ π 
YƘƭƻƴƎ aŀ wƻ  
όIƛƎƘǿŀȅ bƻΦ 
онсфύ 

ŀǇǇǊƻȄƛƳŀǘŜƭȅ 
нл ƳŜǘŜǊǎ 

Adjacent to Mai 
Rood-Khlong 
Ma Rai Road 
(Highway No. 
онсфύ 

Adjacent to 
Sukhumvit 

Road (Highway 
No.оύ 

Adjacent to Kru 
Kalyana Nuk 
Rak Road, 

approximately 
рлл meters 

from 
Sukhumvit 

Road (Highway 
No.оύ 

Adjacent to 
Sukhumvit 

Road (Highway 
No.оύ 

Type ±ŀŎŀƴǘ [ŀƴŘ Vacant Land Vacant Land Vacant Land Vacant Land 

Plot Shape 
Nearly 

¢ǊŀǇŜȊƻƛŘŀƭ 
Nearly 

Rectangular 
Polygon L-shaped Polygon 

Frontage 
Width 

(meters) 
352 110 230 20 150 

Zoning DǊŜŜƴ Green Green Green Green 
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Item 

Land .ǳƛƭŘƛƴƎ (THB Million) ¢ƻǘŀƭ 
[ŀƴŘ 
ŀƴŘ 
.ǳƛƭŘƛƴƎ 

(THB 
Million) 

/ƻƳǇŀǊŀǘƛǾŜ 
5ŀǘŀ 

!ǇǇǊŀƛǎŜŘ 
tǊƻǇŜǊǘȅ 

1 2 3 4 
tǊƛŎŜ 

{ǳƳƳŀǊȅ κ 
¦ƴƛǘ όTHB) 

!ǇǇǊŀƛǎŜŘ 
Value 
(THB 

Million) 

wŜǇƭŀŎŜƳŜƴǘ 
/ƻǎǘ bŜǿ 

!ŎŎǳƳǳƭŀǘŜŘ 
5ŜǇǊŜŎƛŀǘƛƻƴ 

bŜǘ 
wŜǇƭŀŎŜƳŜƴǘ 
/ƻǎǘ 

Weighted 
Value 

 
463,173 415,625 297,565 304,000 

1.14(b)) Vacant 
Land (Khlong Yai 
District, Trat 
Province) (parcel 
2) 

Image 

     

1,200,000 / 
rai 

70.30 π π π 70.30 

Location 

ōǊŀƴŎƘƛƴƎ ŦǊƻƳ 
ŦǊƻƳ .ŀƴ aŀƛ 
wǳǘ wƻŀŘ π 
YƘƭƻƴƎ aŀ wƻ  
όIƛƎƘǿŀȅ bƻΦ 
онсфύ 

ŀǇǇǊƻȄƛƳŀǘŜƭȅ 
350 ƳŜǘŜǊǎ 

Adjacent to Mai 
Rood-Khlong 
Ma Rai Road 
(Highway No. 
онсфύ 

Adjacent to 
Sukhumvit 

Road (Highway 
No.оύ 

Adjacent to Kru 
Kalyana Nuk 
Rak Road, 

approximately 
рлл meters 

from 
Sukhumvit 

Road (Highway 
No.оύ 

Adjacent to 
Sukhumvit 

Road (Highway 
оύ 

Type ±ŀŎŀƴǘ [ŀƴŘ Vacant Land Vacant Land Vacant Land Vacant Land 

Plot Shape 
bŜŀǊly 

wŜŎǘŀƴƎǳƭŀǊ 
Nearly 

Rectangular 
Polygon L-shaped Polygon 

Frontage 
Width 

(meters) 
596 110 230 20 150 

Zoning DǊŜŜƴ Green Green Green Green 

Weighted 
Value 

 
363,923 326,563 245,053 247,000 

1.14(c)) Vacant 
Land (Khlong Yai 
District, Trat 
Province) (parcel 
3) 

Image 

     

1,500,000 / 
rai 

22.90 π π π 22.90 

Location 

branching from 
from Ban Mai 

Rut Road - 
Khlong Ma Ro  
όHighway No. 
онсфύ 

approximately 
мрл ƳŜǘŜǊǎ 

Adjacent to Mai 
Rood-Khlong 
Ma Rai Road 
(Highway No. 
онсфύ 

Adjacent to 
Sukhumvit 

Road (Highway 
No.оύ 

Adjacent to Kru 
Kalyana Nuk 
Rak Road, 

approximately 
рлл meters 

from 
Sukhumvit 

Adjacent to 
Sukhumvit 

Road (Highway 
No.оύ 
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Item 

Land .ǳƛƭŘƛƴƎ (THB Million) ¢ƻǘŀƭ 
[ŀƴŘ 
ŀƴŘ 
.ǳƛƭŘƛƴƎ 

(THB 
Million) 

/ƻƳǇŀǊŀǘƛǾŜ 
5ŀǘŀ 

!ǇǇǊŀƛǎŜŘ 
tǊƻǇŜǊǘȅ 

1 2 3 4 
tǊƛŎŜ 

{ǳƳƳŀǊȅ κ 
¦ƴƛǘ όTHB) 

!ǇǇǊŀƛǎŜŘ 
Value 
(THB 

Million) 

wŜǇƭŀŎŜƳŜƴǘ 
/ƻǎǘ bŜǿ 

!ŎŎǳƳǳƭŀǘŜŘ 
5ŜǇǊŜŎƛŀǘƛƻƴ 

bŜǘ 
wŜǇƭŀŎŜƳŜƴǘ 
/ƻǎǘ 

Road (Highway 
No.оύ 

Type ±ŀŎŀƴǘ [ŀƴŘ Vacant Land Vacant Land Vacant Land Vacant Land 

Plot Shape 
bŜŀǊly 

¢ǊŀǇŜȊƻƛŘŀƭ 
Nearly 

Rectangular 
Polygon L-shaped Polygon 

Frontage 
Width 

(meters) 
144 110 230 20 150 

Zoning DǊŜŜn Green Green Green Green 

Weighted 
Value 

 
463,173 415,625 297,565 304,000 

1.15(a)) Vacant 
Land (Lang Suan 
District, 
Chumphon 
Province) (group 
1) 

Image 

     

380,000 / 
rai 

60.30 π π π 60.30 

Location 
Adjacent to 
Liang Tang - 

Nong Pho Road 

Adjacent to 
Liang Tang - 

Nong Pho Road 

Adjacent to 
Liang Tang - 

Nong Pho Road 

Adjacent to 
Thapchai - Ao 

Tom Road 

Soi Ban Bang Yi 
School 

Type ±ŀŎŀƴǘ [ŀƴŘ Vacant Land Vacant Land Vacant Land Vacant Land 

Plot Shape 
Non-

contiguous 
land 

Nearly 
Rectangular 

Rhomboid-like 
Nearly 

Rectangular 
Nearly 

Rectangular 

Frontage 
Width 

(meters) 
670 150 50 300 100 

Zoning DǊŜŜƴ Green Green Green Green 

Weighted 
Value 

 
100,408 94,500 97,750 83,125 

1.15(b)) Vacant 
Land (Lang Suan 
District, 
Chumphon 
Province) (group 
2) 

Image 

     
380,000 / 

rai 
14.30 π π π 14.30 

Location 
ōǊŀƴŎƘƛƴƎ ŦǊƻƳ 

Liang Tang - 
Nong Pho Road 

Adjacent to 
Liang Tang - 

Nong Pho Road 

Adjacent to 
Liang Tang - 

Nong Pho Road 

Adjacent to 
Thapchai - Ao 

Tom Road 

Ban Bang Yi 
School Soi 
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Item 

Land .ǳƛƭŘƛƴƎ (THB Million) ¢ƻǘŀƭ 
[ŀƴŘ 
ŀƴŘ 
.ǳƛƭŘƛƴƎ 

(THB 
Million) 

/ƻƳǇŀǊŀǘƛǾŜ 
5ŀǘŀ 

!ǇǇǊŀƛǎŜŘ 
tǊƻǇŜǊǘȅ 

1 2 3 4 
tǊƛŎŜ 

{ǳƳƳŀǊȅ κ 
¦ƴƛǘ όTHB) 

!ǇǇǊŀƛǎŜŘ 
Value 
(THB 

Million) 

wŜǇƭŀŎŜƳŜƴǘ 
/ƻǎǘ bŜǿ 

!ŎŎǳƳǳƭŀǘŜŘ 
5ŜǇǊŜŎƛŀǘƛƻƴ 

bŜǘ 
wŜǇƭŀŎŜƳŜƴǘ 
/ƻǎǘ 

approximately  
нфл ƳŜǘŜǊǎ 

Type ±ŀŎŀƴǘ [ŀƴŘ Vacant Land Vacant Land Vacant Land Vacant Land 

Plot Shape tƻƭȅƎƻƴ 
Nearly 

Rectangular 
Rhomboid-like 

Nearly 
Rectangular 

Nearly 
Rectangular 

Frontage 
Width 

(meters) 
130 150 50 300 100 

Zoning DǊŜŜƴ Green Green Green Green 

Weighted 
Value 

 
100,408 99,750 97,750 83,125 

1.16(a)) Vacant 
Land (Na Yai Am 
District, 
Chanthaburi 
Province) (parcel 
1) 

Image 

     

450,000 / 
rai 

5.90 π π π 5.90 

Location 

Adjacent to 
public utility 

field and 
branching ŦǊƻƳ 
unnamed soi 
ŀǇǇǊƻȄƛƳŀǘŜƭȅ 

17л ƳŜǘŜǊǎ 

Adjacent to 
public utility 

field and 
unnamed soi 

and branching 
ŦǊƻƳ /ƘŀƭŜǊƳ 
.ǳǊŀǇƘŀ 

/ƘŀƭŀǘƘƛǘ wƻŀŘ 
ŀǇǇǊƻȄƛƳŀǘŜƭȅ 
плл ƳŜǘŜǊǎ 

Adjacent to 
/ƘŀƭŜǊƳ 
.ǳǊŀǇƘŀ 

/ƘŀƭŀǘƘƛǘ Soi уу 
and branching 
ŦǊƻƳ /ƘŀƭŜǊƳ 
.ǳǊŀǇƘŀ 

/ƘŀƭŀǘƘƛǘ wƻŀŘ 
ŀǇǇǊƻȄƛƳŀǘŜƭȅ 
1.5 kiloƳŜǘŜǊǎ 

Adjacent to 
/ƘŀƭŜǊƳ 
.ǳǊŀǇƘŀ 

/ƘŀƭŀǘƘƛǘ Soi уу 
and branching 
ŦǊƻƳ /ƘŀƭŜǊƳ 
.ǳǊŀǇƘŀ 

/ƘŀƭŀǘƘƛǘ wƻŀŘ 
ŀǇǇǊƻȄƛƳŀǘŜƭȅ 
2.3 kiloƳŜǘŜǊǎ 

Adjacent to 
/ƘŀƭŜǊƳ 
.ǳǊŀǇƘŀ 

/ƘŀƭŀǘƘƛǘ Soi уу 
and branching 
ŦǊƻƳ /ƘŀƭŜǊƳ 
.ǳǊŀǇƘŀ 

/ƘŀƭŀǘƘƛǘ wƻŀŘ 
ŀǇǇǊƻȄƛƳŀǘŜƭȅ 
3.2 kiloƳŜǘŜǊǎ 

Type ±ŀŎŀƴǘ [ŀƴŘ Vacant Land Vacant Land Vacant Land Vacant Land 

Plot Shape tƻƭȅƎƻƴ Nearly Polygon Polygon 
Nearly 

Rectangular 
Rectangle 

Frontage 
Width 

(meters) 
236 150 80 110 100 

Zoning DǊŜŜƴ Green Green Green Green 

Weighted 
Value 

 
106,875 120,015 104,895 118,125 
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Item 

Land .ǳƛƭŘƛƴƎ (THB Million) ¢ƻǘŀƭ 
[ŀƴŘ 
ŀƴŘ 
.ǳƛƭŘƛƴƎ 

(THB 
Million) 

/ƻƳǇŀǊŀǘƛǾŜ 
5ŀǘŀ 

!ǇǇǊŀƛǎŜŘ 
tǊƻǇŜǊǘȅ 

1 2 3 4 
tǊƛŎŜ 

{ǳƳƳŀǊȅ κ 
¦ƴƛǘ όTHB) 

!ǇǇǊŀƛǎŜŘ 
Value 
(THB 

Million) 

wŜǇƭŀŎŜƳŜƴǘ 
/ƻǎǘ bŜǿ 

!ŎŎǳƳǳƭŀǘŜŘ 
5ŜǇǊŜŎƛŀǘƛƻƴ 

bŜǘ 
wŜǇƭŀŎŜƳŜƴǘ 
/ƻǎǘ 

1.16(b)) Vacant 
Land (Na Yai Am 
District, 
Chanthaburi 
Province) (parcel 
2) 

Image 

     

420,000 / 
rai 

4.00 π π π 4.00 

Location 

Adjacent to 
public utility 

field and 
branching ŦǊƻƳ 
unnamed soi 
ŀǇǇǊƻȄƛƳŀǘŜƭȅ 

20л ƳŜǘŜǊǎ 

Adjacent to 
public utility 

field and 
unnamed soi 

and branching 
ŦǊƻƳ /ƘŀƭŜǊƳ 
.ǳǊŀǇƘŀ 

/ƘŀƭŀǘƘƛǘ wƻŀŘ 
ŀǇǇǊƻȄƛƳŀǘŜƭȅ 
плл ƳŜǘŜǊǎ 

Adjacent to 
/ƘŀƭŜǊƳ 
.ǳǊŀǇƘŀ 

/ƘŀƭŀǘƘƛǘ Soi уу 
and branching 
ŦǊƻƳ /ƘŀƭŜǊƳ 
.ǳǊŀǇƘŀ 

/ƘŀƭŀǘƘƛǘ wƻŀŘ 
ŀǇǇǊƻȄƛƳŀǘŜƭȅ 
1.5 kiloƳŜǘŜǊǎ 

Adjacent to 
/ƘŀƭŜǊƳ 
.ǳǊŀǇƘŀ 

/ƘŀƭŀǘƘƛǘ Soi уу 
and branching 
ŦǊƻƳ /ƘŀƭŜǊƳ 
.ǳǊŀǇƘŀ 

/ƘŀƭŀǘƘƛǘ wƻŀŘ 
ŀǇǇǊƻȄƛƳŀǘŜƭȅ 
2.3 kiloƳŜǘŜǊǎ 

Adjacent to 
/ƘŀƭŜǊƳ 
.ǳǊŀǇƘŀ 

/ƘŀƭŀǘƘƛǘ Soi уу 
and branching 
ŦǊƻƳ /ƘŀƭŜǊƳ 
.ǳǊŀǇƘŀ 

/ƘŀƭŀǘƘƛǘ wƻŀŘ 
ŀǇǇǊƻȄƛƳŀǘŜƭȅ 
3.2 kiloƳŜǘŜǊǎ 

Type ±ŀŎŀƴǘ [ŀƴŘ Vacant Land Vacant Land Vacant Land Vacant Land 

Plot Shape tƻƭȅƎƻƴ Nearly Polygon Polygon 
Nearly 

Rectangular 
Rectangle 

Frontage 
Width 

(meters) 
152 150 80 110 100 

Zoning DǊŜŜƴ Green Green Green Green 

Weighted 
Value 

 
101,250 100,013 97,403 118,125 

WG 

1.17) Land and 
factory and 
office building 
(Navanakorn 
Industrial 
Promotion Zone) 

Image 

    

- 

8,000,000 / 
rai 

127Φ00 46.38 32.47 14.00 141.00 

Location 
Nava Nakorn 

26 wƻŀŘ 

Nava Nakorn 
26 Road, Nava 

Nakorn 
Industrial 
Promotion 

Zone 

Adjacent to 
Unnamed Road 
branching ŦǊƻƳ 
Nava Nakorn 

15 Road, Nava 
Nakorn 

Industrial 

Nava Nakorn 
19 Road, Nava 

Nakorn 
Industrial 
Promotion 

Zone 

- 
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Item 

Land .ǳƛƭŘƛƴƎ (THB Million) ¢ƻǘŀƭ 
[ŀƴŘ 
ŀƴŘ 
.ǳƛƭŘƛƴƎ 

(THB 
Million) 

/ƻƳǇŀǊŀǘƛǾŜ 
5ŀǘŀ 

!ǇǇǊŀƛǎŜŘ 
tǊƻǇŜǊǘȅ 

1 2 3 4 
tǊƛŎŜ 

{ǳƳƳŀǊȅ κ 
¦ƴƛǘ όTHB) 

!ǇǇǊŀƛǎŜŘ 
Value 
(THB 

Million) 

wŜǇƭŀŎŜƳŜƴǘ 
/ƻǎǘ bŜǿ 

!ŎŎǳƳǳƭŀǘŜŘ 
5ŜǇǊŜŎƛŀǘƛƻƴ 

bŜǘ 
wŜǇƭŀŎŜƳŜƴǘ 
/ƻǎǘ 

Promotion 
Zone 

Type 
Land with 
Building 

Vacant Land Vacant Land Vacant Land - 

Plot Shape wŜŎǘŀƴƎǳƭŀǊ 
Nearly 

Rectangular 
Nearly 

Rectangular 
Nearly 

Rectangular 
- 

Frontage 
Width 

(meters) 
143 105 35 46 - 

Zoning tǳǊǇƭŜ Purple Purple Purple - 

Weighted 
Value 

 
2,833,050 2,351,015 2,666,400 - 

.ŀǎŜŘ ƻƴ ǘƘŜ ŀǎǎŜǘ ŀǇǇǊŀƛǎŀƭ ǳǎƛƴƎ ǘƘŜ /ƻƳǇŀǊŀǘƛǾŜ aŜǘƘƻŘ ƻǊ ǘƘŜ /ƻǎǘ aŜǘƘƻŘΣ ǘƘŜ ŦŀƛǊ ǾŀƭǳŜ ƻŦ ƭŀƴŘǎ ŀƴŘ ōǳƛƭŘƛƴƎǎ ƴƻǘ ǳǎŜŘ ƛƴ ōǳǎƛƴŜǎǎ ƻǇŜǊŀǘƛƻƴǎ ŀǎ 
ŀǇǇǊŀƛǎŜŘ ōȅ 15BA ǘƻǘŀƭǎ ¢I. мΣт52.80 ƳƛƭƭƛƻƴΦ 

 
Summary of Appraised Values of Lands and buildings of BIG C branches  

which have continuously incurred losses and which BIG C has resolved to close by Appraiser 15BA 

Item 

Land Building (THB Million) Total Land 
and 

Building 
όTHB 

Million) 

Comparative 
Data 

!ǇǇǊŀƛǎŜŘ 
tǊƻǇŜǊǘȅ 

1 2 3 4 

tǊƛŎŜ 
{ǳƳƳŀǊȅ 
κ ¦ƴƛǘ 
όTHB) 

!ǇǇǊŀƛǎŜŘ 
Value 
(THB 

Million) 

Replacement 
Cost New 

Accumulated 
Depreciation 

Net 
Replacement 

Cost 

BIG C 

2.1) Land 
and Building 
- BIG C Wang 
Nam Yen 
Branch, Sa 
Kaew 

Image 

     

25,000 / 
sq.wah 

424.80 171.10 33.28 137.80 562.60 

Location 

Adjacent to 
Chanthaburi - 
Sa Kaew Road 
όIƛƎƘǿŀȅ bƻΦ 
омтύ 

Adjacent to 
Chanthaburi - 
Sa Kaew Road 
όIƛƎƘǿŀȅ bƻΦ 
омтύ 

Adjacent to 
Chanthaburi - 
Sa Kaew Road 
όIƛƎƘǿŀȅ bƻΦ 
омтύ 

Adjacent to 
Chanthaburi - 
Sa Kaew Road 
όIƛƎƘǿŀȅ bƻΦ 
омтύ 

Adjacent to 
Chanthaburi - 
Sa Kaew Road 
όIƛƎƘǿŀȅ bƻΦ 
омтύ 

Type 
Land with 
Building 

Vacant Land Vacant Land Vacant Land Vacant Land 
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Item 

Land Building (THB Million) Total Land 
and 

Building 
όTHB 

Million) 

Comparative 
Data 

!ǇǇǊŀƛǎŜŘ 
tǊƻǇŜǊǘȅ 

1 2 3 4 

tǊƛŎŜ 
{ǳƳƳŀǊȅ 
κ ¦ƴƛǘ 
όTHB) 

!ǇǇǊŀƛǎŜŘ 
Value 
(THB 

Million) 

Replacement 
Cost New 

Accumulated 
Depreciation 

Net 
Replacement 

Cost 

Plot Shape tƻƭȅƎƻƴ Polygon Polygon Polygon Polygon 

Frontage 
Width 

(meters) 
89 36 8 32 32 

Zoning tƛƴƪ Pink Pink Pink Pink 

Weighted 
Value 

 
4,693 6,535 7,128 6,750 

2.2) Land 
and building, 
BIG C Warin 
Chamrap 
branch, 
Ubon 
Ratchathani 

Image 

  
  

 

му,ллл κ 
sq.wah 

мфрΦнл омсΦлу 50.57 нсрΦрл пслΦтл 

Location 

Warin 
Chamrapς

Benchalak Road 
όIƛƎƘǿŀȅ bƻΦ 
нмтуύ 

Warin 
Chamrapς

Benchalak Road 
όIƛƎƘǿŀȅ bƻΦ 
нмтуύ 

Warin 
Chamrapς

Benchalak Road 
όIƛƎƘǿŀȅ bƻΦ 
нмтуύ 

Warin 
Chamrapς

Benchalak Road 
όIƛƎƘǿŀȅ bƻΦ 
нмтуύ 

Warin 
Chamrapς

Benchalak Road 
όIƛƎƘǿŀȅ bƻΦ 
нмтуύ 

Type 
Land with 
Building 

Vacant Land 
Land with 
Building 

Vacant Land 
Land with 
Building 

Plot Shape tƻƭȅƎƻƴ Rectangle Rectangle Rectangle Rectangle 

Frontage 
Width 

(meters) 
228 30 оу нр нпр 

Zoning tƛƴƪ Pink Pink Pink Pink 

Weighted 
Value 

 
4,738 4,453 4,333 4,548 

2.3) Land 
and Building 
- BIG C Nava 
Nakorn 
Branch, 
Pathum 
Thani 

Image 

    
 

50,000 / 
sq.wah 

535.90 1,153.37 367.07 786.30 1,322.20 
Location 

!ŘƧŀŎŜƴǘ ǘƻ 
PhahonYothin 
wƻŀŘ όIƛƎƘǿŀȅ 
bƻΦ мύ όat Km. 

46Ҍ8ллύ 

Adjacent to 
PhahonYothin 
Parallel Road 
όat Km. 46-47ύ 

Adjacent to 
PhahonYothin 
Parallel Road 
όat Km. 39-40ύ 

Adjacent to 
PhahonYothin 
Parallel Road 
όat Km. 39-40ύ 

Adjacent to 
PhahonYothin 
Parallel Road 
όat Km. 33-34ύ 

Type 
Land with 
Building 

Vacant Land Vacant Land Vacant Land Vacant Land 
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Item 

Land Building (THB Million) Total Land 
and 

Building 
όTHB 

Million) 

Comparative 
Data 

!ǇǇǊŀƛǎŜŘ 
tǊƻǇŜǊǘȅ 

1 2 3 4 

tǊƛŎŜ 
{ǳƳƳŀǊȅ 
κ ¦ƴƛǘ 
όTHB) 

!ǇǇǊŀƛǎŜŘ 
Value 
(THB 

Million) 

Replacement 
Cost New 

Accumulated 
Depreciation 

Net 
Replacement 

Cost 

Plot Shape Nearly {ǉǳŀǊŜ Polygon 
Nearly 

Rectangular 
Nearly 

Rectangular 
Nearly 

Rectangular 

Frontage 
Width 

(meters) 
173 ул 99 нпл млл 

Zoning tǳǊǇƭŜ Orange Orange Orange Purple 

Weighted 
Value 

 
12,658 12,183 12,658 12,568 

2.4) Land 
and building, 
BIG C Dan 
Khun Thot 
branch, 
Nakhon 
Ratchasima 

Image 

    
 

25,000 / 
sq.wah 

156.60 173.08 33.42 139.70 296.30 

Location 

Adjacent to 
Chaiyaphum - Si 

Khiao Road 
(Highway 
No.нлмύ 

Adjacent to 
Chaiyaphum - 
Si Khiao Road 

(Highway 
No.нлмύ 

Adjacent to 
Chaiyaphum - 
Si Khiao Road 

(Highway 
No.нлмύ 

Adjacent to 
Chaiyaphum - Si 

Khiao Road 
(Highway 
No.нлмύ 

Adjacent to 
Chaiyaphum - Si 

Khiao Road 
(Highway 
No.нлмύ 

Type 
Land with 
Building 

Vacant Land Vacant Land Vacant Land Vacant Land 

Plot Shape tƻƭȅƎƻƴ Rectangle Rectangle Rectangle Rectangle 

Frontage 
Width 

(meters) 
88 млр пр оу тл 

Zoning tƛƴƪ Green Pink Pink Pink 

Weighted 
Value 

 
7,165 5,198 6,750 6,188 

2.5) Land 
and Building 
- BIG C 
Yasothon 
Branch, 
Yasothon 
Province 

Image 

     

20,000 / 
sq.wah 

239Φ60 371.65 111.96 259.70 499.30 
Location 

/ƘŀŜƴƎ {ŀƴƛǘ 
wƻŀŘ όIƛƎƘǿŀȅ 
bƻΦ ноύ 

/ƘŀŜƴƎ {ŀƴƛǘ 
wƻŀŘ όIƛƎƘǿŀȅ 
bƻΦ 23ύ 

/ƘŀŜƴƎ {ŀƴƛǘ 
wƻŀŘ όIƛƎƘǿŀȅ 
bƻΦ 23ύ 

/ƘŀŜƴƎ {ŀƴƛǘ 
wƻŀŘ όIƛƎƘǿŀȅ 
bƻΦ 23ύ 

/ƘŀŜƴƎ {ŀƴƛǘ 
wƻŀŘ όIƛƎƘǿŀȅ 
bƻΦ 23ύ 

Type 
Land with 
Building 

Vacant Land Vacant Land Vacant Land 
Land with 
Building 

Plot Shape tƻƭȅƎƻƴ Rectangle Rectangle Polygon Nearly  
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Item 

Land Building (THB Million) Total Land 
and 

Building 
όTHB 

Million) 

Comparative 
Data 

!ǇǇǊŀƛǎŜŘ 
tǊƻǇŜǊǘȅ 

1 2 3 4 

tǊƛŎŜ 
{ǳƳƳŀǊȅ 
κ ¦ƴƛǘ 
όTHB) 

!ǇǇǊŀƛǎŜŘ 
Value 
(THB 

Million) 

Replacement 
Cost New 

Accumulated 
Depreciation 

Net 
Replacement 

Cost 

L-shaped 

Frontage 
Width 

(meters) 
130 тр ср фл он 

Zoning 

White with 
Green Borders 
and Diagonal 

Lines 

White with 
Green Borders 
and Diagonal 

Lines 

White with 
Green Borders 
and Diagonal 

Lines 

White with 
Green Borders 
and Diagonal 

Lines 

Pink 

Weighted 
Value 

 
4,513 5,155 4,735 5,225 

2.6) Land 
and Building 
- BIG C Maha 
Sarakham 
Branch, 
Maha 
Sarakham 
Province 

Image 

   
  

23,385 / 
sq.wah 

310.28 364.20 109.77 254.40 564.68 

Location 
¢Ƙƛ bŀƴƻƴ wƻŀŘ 
όIƛƎƘǿŀȅ bƻΦ 

213ύ 

¢Ƙƛ bŀƴƻƴ wƻŀŘ 
όIƛƎƘǿŀȅ bƻΦ 

213ύ 

¢Ƙƛ bŀƴƻƴ wƻŀŘ 
όIƛƎƘǿŀȅ bƻΦ 

213ύ 

¢Ƙƛ bŀƴƻƴ wƻŀŘ 
όIƛƎƘǿŀȅ bƻΦ 

213ύ 

¢Ƙƛ bŀƴƻƴ wƻŀŘ 
όIƛƎƘǿŀȅ bƻΦ 

213ύ 

Type 
Land with 
Building 

Vacant Land Vacant Land Vacant Land Vacant Land 

Plot Shape tƻƭȅƎƻƴ Polygon Trapezoid Trapezoid Polygon 

Frontage 
Width 

(meters) 
290 мл фл ур ммр 

Zoning 
hǊŀƴƎŜ, ̧ Ŝƭƭƻǿ 
ŀƴŘ  [ƛƎƘǘ 
DǊŜŜƴ 

Yellow Orange Pink Yellow 

Weighted 
Value 

 
5,774 5,724 5,878 6,009 

2.7) Land 
and Building 
- BIG C Udon 
Thani 
Branch 2, 
Udon Thani 
Province 

Image 

     

30,000 / 
sq.wah 

235.60 535.57 219.74 315.80 551.40 

Location 

¦Řƻƴ ¢Ƙŀƴƛ 
wƛƴƎ wƻŀŘ 
όIƛƎƘǿŀȅ bƻΦ 
нмсύ 

¦Řƻƴ ¢Ƙŀƴƛ 
wƛƴƎ wƻŀŘ 
όIƛƎƘǿŀȅ bƻΦ 

216) 

¦Řƻƴ ¢Ƙŀƴƛ 
wƛƴƎ wƻŀŘ 
όIƛƎƘǿŀȅ bƻΦ 

216) 

¦Řƻƴ ¢Ƙŀƴƛ 
wƛƴƎ wƻŀŘ 
όIƛƎƘǿŀȅ bƻΦ 

216) 

¦Řƻƴ ¢Ƙŀƴƛ 
wƛƴƎ wƻŀŘ 
όIƛƎƘǿŀȅ bƻΦ 

216) 
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Item 

Land Building (THB Million) Total Land 
and 

Building 
όTHB 

Million) 

Comparative 
Data 

!ǇǇǊŀƛǎŜŘ 
tǊƻǇŜǊǘȅ 

1 2 3 4 

tǊƛŎŜ 
{ǳƳƳŀǊȅ 
κ ¦ƴƛǘ 
όTHB) 

!ǇǇǊŀƛǎŜŘ 
Value 
(THB 

Million) 

Replacement 
Cost New 

Accumulated 
Depreciation 

Net 
Replacement 

Cost 

Type 
Land with 
Building 

Vacant Land Vacant Land Vacant Land Vacant Land 

Plot Shape tƻƭȅƎƻƴ 
Nearly 

Rectangular 
Polygon Polygon 

Nearly 
Rectangular 

Frontage 
Width 

(meters) 
170 ул мнм рл млл 

Zoning DǊŜŜƴ Green Yellow Yellow 

White with 
Green Borders 
and Diagonal 

Lines 

Weighted 
Value 

 
6,835 10,328 7,290 5,315 

2.8) Land 
and Building 
- BIG C Lop 
Buri Branch 
2, Lopburi 
Province 

Image 

   
 

 

40,000 / 
sq.wah 

249.70 479.11 118.17 360.90 610.60 

Location 

Adjacent to 
PhahonYothin 
Road (Highway 

No.мύ 

Adjacent to 
PhahonYothin 
Road (Highway 

No.мύ 

Adjacent to 
PhahonYothin 
Road (Highway 

No.мύ 

Adjacent to 
PhahonYothin 
Road (Highway 

No.мύ 

Adjacent to 
PhahonYothin 
Road (Highway 

No.мύ 

Type 
Land with 
Building 

Vacant Land Vacant Land Vacant Land Vacant Land 

Plot Shape tƻƭȅƎƻƴ Rectangle 
Nearly 

Rectangular 
Trapezoid Rectangle 

Frontage 
Width 

(meters) 
112 ос пр фу мр 

Zoning hǊŀƴƎŜ Green Purple 

Green with 
Borders and 
Light Purple 

Diagonal Lines 

Orange 

Weighted 
Value 

 
7,898 9,263 10,523 11,875 
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Item 

Land Building (THB Million) Total Land 
and 

Building 
όTHB 

Million) 

Comparative 
Data 

!ǇǇǊŀƛǎŜŘ 
tǊƻǇŜǊǘȅ 

1 2 3 4 

tǊƛŎŜ 
{ǳƳƳŀǊȅ 
κ ¦ƴƛǘ 
όTHB) 

!ǇǇǊŀƛǎŜŘ 
Value 
(THB 

Million) 

Replacement 
Cost New 

Accumulated 
Depreciation 

Net 
Replacement 

Cost 

2.9) Land 
and Building 
- Chumphon 
Branch, 
Chumphon 
Province 

Image 

   

 
 

ну,ллл κ 
sq.wah 

2пуΦпл 541.16 154.07 оутΦмл сорΦрл 

Location 

Adjacent to 
Chumphon 
Town Road 

(Highway No. 
онтύ 

Adjacent to 
Chumphon 
Town Road 

(Highway No. 
онтύ 

Adjacent to 
Chumphon 
Town Road 

(Highway No. 
онтύ 

Adjacent to 
Chumphon 
Town Road 

(Highway No. 
онтύ 

Adjacent to 
Chumphon By 

pass Road 
(Highway 
No.ослύ 

Type 
Land with 
Building 

Vacant Land Vacant Land Vacant Land Vacant Land 

Plot Shape tƻƭȅƎƻƴ 
Nearly 

Rectangular 
Nearly 

Rectangular 
Nearly 

Rectangular 
Nearly 

Rectangular 

Frontage 
Width 

(meters) 
130 ул пл пл тл 

Zoning tƛƴk Pink Pink Pink Pink 

Weighted 
Value 

 
8,195 5,585 8,313 5,700 

Based on the asset appraisal using the Cost Method, the fair value of the Lands and buildings of BIG C branches which have continuously incurred losses and 
which BIG C has resolved to close as appraised by 15BA totals THB р,рлоΦнт million. 

 
Summary of Appraised Values of Lands and buildings currently  

used in business operations and under a long-term discontinuation plan by Appraiser 15BA 

Item 

Land Building (THB Million) Total Land 
and 

Building 
(THB 

Million) 

Comparative 
Data 

!ǇǇǊŀƛǎŜŘ 
tǊƻǇŜǊǘȅ 

1 2 3 4 

Price 
Summary 

/ Unit 
(THB) 

Appraised 
Value 
(THB 

Million) 

Replacement 
Cost New 

Accumulated 
Depreciation 

Net 
Replacement 

Cost 

BJCPL 

3.1) Land of 
BJCPL with 
Warehouse 

Image 

  
  

 

56,500 / 
sq.wah 

171.20 - - - 
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Item 

Land Building (THB Million) Total Land 
and 

Building 
(THB 

Million) 

Comparative 
Data 

!ǇǇǊŀƛǎŜŘ 
tǊƻǇŜǊǘȅ 

1 2 3 4 

Price 
Summary 

/ Unit 
(THB) 

Appraised 
Value 
(THB 

Million) 

Replacement 
Cost New 

Accumulated 
Depreciation 

Net 
Replacement 

Cost 

and Office 
Building of 
RIL (Phra 
Pradaeng 
District, 
Samut 
Prakan 
Province) 

Location 
Industrial Ring 

Road 
 

Industrial Ring 
Road 

 

Pu Chao  
Saming Phrai 

Municipality Soi 
нм 

Pu Chao  
Saming Phrai 

Municipality Soi 
нм 

Pu Chao  
Saming Phrai 

Municipality Soi 
нм 

171.20
1
 

(Only the 
vacant land 
belonging 
to BJCPL) 

Type 
Land with 
Building 

Vacant Land Vacant Land Vacant Land Vacant Land 

Plot Shape 
Nearly 

¢ǊŀǇŜȊƻƛŘŀƭ 
Polygon Polygon Polygon Rectangle 

Frontage 
Width 

(meters) 
66 and  70 317 290 140 173 

Zoning tǳǊǇƭŜ Purple Yellow Yellow Yellow 

Weighted 
Value 

 
24,312 12,326 10,710 9,180 

BJF 

3.2) Land 
and factory 
and 
warehouse 
of BJF (Bang 
Sao Thong 
District, 
Samut 
Prakan 
Province) 

Image 

     

42,000 / 
sq.wah 

254Φ90 217.77 81.17 136.60 391.50 Location 

Adjacent to M-
Thai Main м Soi, 

City Park 
Project from 
Thepharak 

Road όIƛƎƘǿŀȅ 
bƻΦ онсуύ 
ŀǇǇǊƻȄƛƳŀǘŜƭȅ 

850 ƳŜǘŜǊǎ 

Adjacent to  
Soi Branch  

from Khlong 
Sung Nam 

Suvarnabhumi 
Road 

ŀǇǇǊƻȄƛƳŀǘŜƭȅ 
550 ƳŜǘŜǊǎ 

Adjacent to M-
Thai Main м Soi, 

City Park 
Project from 
Thepharak 

Road όIƛƎƘǿŀȅ 
bƻΦ онсуύ 
ŀǇǇǊƻȄƛƳŀǘŜƭȅ 
2.2 kiloƳŜǘŜǊǎ 

Adjacent to 
Bang Pli 

Pattana Soi 
from 

Thepharak 
Road όIƛƎƘǿŀȅ 
bƻΦ онсуύ 
ŀǇǇǊƻȄƛƳŀǘŜƭȅ 
2.2 kiloƳŜǘŜǊǎ 

Adjacent to 
Bang Pli 

Pattana Soi 
from 

Thepharak 
Road όIƛƎƘǿŀȅ 
bƻΦ онсуύ 
ŀǇǇǊƻȄƛƳŀǘŜƭȅ 
1.7 kiloƳŜǘŜǊǎ 

Type 
Land with 
Building 

Vacant Land 
Land with 
Building 

Vacant Land Vacant Land 

Plot Shape wŜŎǘŀƴƎǳƭŀǊ 
Nearly 

Rectangular 
Rectangular 

Nearly 
Rectangular 

Nearly 
Rectangular 

 
1 At present, BJCPL leases the land under Item 3.1 to RIL for the construction of an office building and warehouse. The land under Item 3.1 is owned by Berli Jucker Public Company Limited, while 
the building is owned by wǳōƛŀ LƴŘǳǎǘǊies /ƻƳǇŀƴȅ [ƛƳƛǘŜŘ. Accordingly, the value of such building has been included under Item 3.3. 
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Item 

Land Building (THB Million) Total Land 
and 

Building 
(THB 

Million) 

Comparative 
Data 

!ǇǇǊŀƛǎŜŘ 
tǊƻǇŜǊǘȅ 

1 2 3 4 

Price 
Summary 

/ Unit 
(THB) 

Appraised 
Value 
(THB 

Million) 

Replacement 
Cost New 

Accumulated 
Depreciation 

Net 
Replacement 

Cost 

Frontage 
Width 

(meters) 
168 сф уф оу фр 

Zoning tǳǊǇƭŜ Purple Purple Orange Orange 

Weighted 
Value 

 
10,450 9,928 10,095 11,400 

RIL 

3.3) Land 
and factory 
and 
warehouse 
of RIL (Phra 
Pradaeng 
District, 
Samut 
Prakan 
Province) 

Image 

  
  

 

40,000 / 
sq.wah 

167.90 226.38 127.21 

99.10
1
 

(including 
the building 
in Item 3.1) 

267.00 

Location 

Pu Chao  
Saming Phrai 

Municipality Soi 
нм 

Industrial Ring 
Road 

 

Pu Chao  
Saming Phrai 

Municipality Soi 
нм 

Pu Chao  
Saming Phrai 

Municipality Soi 
нм 

Pu Chao  
Saming Phrai 

Municipality Soi 
нм 

Type 
Land with 
Building 

Vacant Land Vacant Land Vacant Land Vacant Land 

Plot Shape tƻƭȅƎƻƴ Polygon Polygon Polygon Rectangle 

Frontage 
Width 

(meters) 
141 317 290 140 173 

Zoning tǳǊǇƭŜ Purple Yellow Yellow Yellow 

Weighted 
Value 

 
9,670 11,158 10,040 8,925 

TGI 

3.4) Land 
and factory 
and 
warehouse 
of TGI (Along 
the /Ƙŀƻ 
tƘǊŀȅŀ 

Image 

     

220,000 / 
sq.wah 

2,325.00 350.06 233.41 116.70 2,441.70 

Location 
wŀǘ .ǳǊŀƴŀ 
Road, Along 

wŀǘ .ǳǊŀƴŀ 
Road, Along 

Soi wŀǘ .ǳǊŀƴŀ, 
Along Chao 
Phraya River 

wŀǘ .ǳǊŀƴŀ 
Road, Along 

Charoen 
Nakhon Road, 

 
1 At present, BJCPL leases the land under Item 3.1 to RIL for the construction of an office building and warehouse. The land under Item 3.1 is owned by Berli Jucker Public Company Limited, while 

the building is owned by wǳōƛŀ LƴŘǳǎǘǊies /ƻƳǇŀƴȅ [ƛƳƛǘŜŘ. Accordingly, the value of such building has been included under Item 3.3. 
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Item 

Land Building (THB Million) Total Land 
and 

Building 
(THB 

Million) 

Comparative 
Data 

!ǇǇǊŀƛǎŜŘ 
tǊƻǇŜǊǘȅ 

1 2 3 4 

Price 
Summary 

/ Unit 
(THB) 

Appraised 
Value 
(THB 

Million) 

Replacement 
Cost New 

Accumulated 
Depreciation 

Net 
Replacement 

Cost 

wƛǾŜǊ, Rat 
Burana 
Road, 
Bangkok) 

Chao Phraya 
River 

Chao Phraya 
River 

Chao Phraya 
River 

Along Chao 
Phraya River 

Type 
Land with 
Building 

Vacant Land Vacant Land Vacant Land Vacant Land 

Plot Shape tƻƭȅƎƻƴ 
Nearly 

Rectangular 
Nearly 

Rectangular 
Nearly 

Rectangular 
Nearly 

Rectangular 

Frontage 
Width 

(meters) 
153 мнр ур 9т оф 

Zoning hǊŀƴƎŜ Orange Orange Orange Orange 

Weighted 
Value 

 
52,250 55,955 63,175 49,450 

3.5) Vacant 
Land for 
Silica Sand 
Mining of 
TGI (Sawi 
District, 
Chumphon 
Province) 

Image 

  
 

  

340,000 / 
rai 

ммΦ501 π π π мм.50 

Location 
!ŘƧŀŎŜƴǘ ǘƻ 
[ŀƴƎ ¢ŀƴƎ π 
bƻƴƎ tƘƻ wƻŀŘ 

Adjacent to Ban 
Ao Kram Road 

Adjacent to Ban 
Ao Kram Road 

Adjacent to Ban 
Na Phong, Noi 

Pasai Road 

Adjacent to 
Amphoe Sawi - 

Ban Thong 
Kreng Road 
όHighway 
No.пллоύ 

Type ±ŀŎŀƴǘ [ŀƴŘ Vacant Land Vacant Land Vacant Land Vacant Land 

Plot Shape tƻƭȅƎƻƴ Polygon Polygon 
Nearly 

Rectangular 
Nearly 

Rectangular 

Frontage 
Width 

(meters) 
151 and 228 мрл нул олл тл 

Zoning DǊŜŜƴ Green Green Green Green 

Weighted 
Value 

 
77,000 75,938 66,938 123,750 

 
1 The asset appraisal considers a portion of the land with an approximate area of тл rai that is currently in the condition of a pond. An adjustment has been made to account for land filling costs for 
such area, based on an estimated filling cost of THB рлл,ллл per rai per meter and an assumed depth of р meters. Accordingly, a total land filling cost of THB ор,ллл,ллл has been deducted in 
determining the value of the land. 
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Item 

Land Building (THB Million) Total Land 
and 

Building 
(THB 

Million) 

Comparative 
Data 

!ǇǇǊŀƛǎŜŘ 
tǊƻǇŜǊǘȅ 

1 2 3 4 

Price 
Summary 

/ Unit 
(THB) 

Appraised 
Value 
(THB 

Million) 

Replacement 
Cost New 

Accumulated 
Depreciation 

Net 
Replacement 

Cost 

WG 

3.6) Land 
and factory 
and 
warehouse 
of WG (Bang 
Phli District, 
Samut 
Prakan 
Province) 

Image 

    
 

9,200,000 
/ rai 

пфнΦлл 545.86 315.43 нолΦпл 722.40 

Location 

!ŘƧŀŎŜƴǘ ǘƻ {ƻƛ 
Ruam Jai from 

Thepharak 
Road  

ŀǇǇǊƻȄƛƳŀǘŜƭȅ 
600 ƳŜǘŜǊǎ 

Adjacent to 
Saothong 

Klang-Chorakhe 
Yai Road from 

Thepharak 
Road  

ŀǇǇǊƻȄƛƳŀǘŜƭȅ 
3.0 kiloƳŜǘŜǊǎ 

Adjacent to 
Rural Highway 
Samut Prakan 
No. нллс from 

Thepharak 
Road  

ŀǇǇǊƻȄƛƳŀǘŜƭȅ 
2.9 kiloƳŜǘŜǊǎ 

Adjacent to 
Rural Highway 
Samut Prakan 
No. нллс from 

Thepharak 
Road  

ŀǇǇǊƻȄƛƳŀǘŜƭȅ 
3.2 kiloƳŜǘŜǊǎ 

Adjacent to 
Rural Highway 
Samut Prakan 
No. нллс from 

Thepharak 
Road  

ŀǇǇǊƻȄƛƳŀǘŜƭȅ 
3.9 kiloƳŜǘŜǊǎ 

Type 
Land with 
Building 

Vacant Land Vacant Land Vacant Land Vacant Land 

Plot Shape 
Nearly 

wŜŎǘŀƴƎǳƭŀǊ 
Trapezoid 

Nearly 
Rectangular 

Rectangle 
Nearly 

Rectangular 

Frontage 
Width 

(meters) 
116 138 155 110 50 

Zoning tǳǊǇƭŜ Purple Purple Purple Purple 

Weighted 
Value 

 2,381,971 2,481,875 2,551,457 1,816,875 

Based on the asset appraisal using the Comparative Method or the Cost Method, the fair value of Lands and buildings currently used in business operations and 
under a long-term discontinuation plan as appraised by 15BA totals THB п,005.30 million. 
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Summary of Appraised Values of Lands and Buildings constituting the Assets of BCX by Appraiser 15BA 

Item 

Land Building (THB Million)  Total Land 
and 

Building 
(THB 

Million) 

Comparative 
Data 

!ǇǇǊŀƛǎŜŘ 
tǊƻǇŜǊǘȅ 

1 2 3 4 

Price 
Summary 

/ Unit 
(THB) 

Appraised 
Value 
(THB 

Million) 

Replacement 
Cost New 

Accumulated 
Depreciation 

Net 
Replacement 

Cost 

BCX 

4.1 Land, 
Warehouse 
Buildings, and 
Staff 
Dormitory 
Buildings 
(Bang Pakong 
District, 
Chachoengsao 
Province) 

Image 

 
 

 
  

8,500,000 
/ rai 

сффΦтл 399.08 279.36 ммфΦтл умфΦпл 

Location 
wƻŀŘ όIƛƎƘǿŀȅ 
bƻΦ опύ όat Km. 

45-46ύ 

Thepharat 
Road (Highway 
No. опύ όat Km. 

37ύ 

Thepharat 
Road (Highway 
No. опύ όat Km. 

49ύ 

Thepharat 
Road (Highway 
No. опύ όat Km. 

52ύ 

Thepharat 
Road (Highway 
No. опύ όat Km. 

52-53ύ 

Type 
Land with 
Building 

Vacant Land Vacant Land Vacant Land Vacant Land 

Plot Shape wŜŎǘŀƴƎǳƭŀǊ Polygon Polygon Polygon Polygon 

Frontage 
Width 

(meters) 
264 190 90 150 200 

Zoning 
Light Purple 
with White 

Dots 

Light Orange 
with White 

Dots 
Orange 

Light Purple 
with White 

Dots 

Light Purple 
with White 

Dots 

Weighted 
Value 

 2,422,500 1,745,625 2,185,000 2,161,250 

Based on the asset appraisal using the Cost Method, the fair value of lands and buildings constituting the assets of BCX as appraised by 1рBA is THB умфΦпл million. 

 
 
 
 


